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Independent Auditor’s Report

To
The Members of
R] GLOBUS SOLUTIONS PRIVATE LIMITED.

Report on the Financial Statements

We have audited the accompanying financial statements of RJ GLOBUS SOLUTIONS
PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as at March 31,
2019, the Statement of Profit and Loss, for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor



considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and
its Loss for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Requirements of the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act, are not
applicable.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet, and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the basis of written representations received from the directors as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure-A”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:




i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For and on behalf of
Deepan Parikh & Co.
Chartered Accountants

(Deepan Parikh)
Proprietor
Membership Number: 046298

CHARTERED

Place: Mumbai
ACCOUHTANTS | ©

Date: April 25, 2019



“Annexure A" to the Independent Auditor’s Report of even date on the Financial Statements of
R] GLOBUS SOLUTIONS PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of R} GLOBUS SOLUTIONS
PRIVATE LIMITED. (“the Company”) as of March 31, 2019 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised




acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on “tne internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For and on behalf of
Deepan Parikh & Co.
Chartered Accountants

Place: Mumbai T ," oy ol %/ﬂ/’

Date: April 25, 2019 \O\ 1 Ho.

(Deepan Parikh)
Proprietor

Membership Number: 046298




RJ Globus Solutions Private Limited
Balance sheet as at March 31, 2019

(Amount in Rs.)

Particulars

Note As at March 31, 2019

ASSETS
Current assets
Financial assets

i. Cash and cash equivalents 2 98,230
Total current assets 98,230
Total assets 98,230
EQUITY AND LIABILITIES
Equity
Equity share capital 5 (a) 100,000
Other equity 5(b) (5,130)
Total equity 94,870
LIABILITIES
Current liabilities
Financial liabilities

i. Trade payables 3 3,360
Total current liabilities 3,360
Total liabilities 3,360
Total equity and liabilities 98,230

As per our attached report of even date
For Deepan Parikh & Co

Chartered Accountants

Firm Registration No. 112990W

—7Ix

Deepan Parikh

Proprietor \
Membership No. 046298 -
Place : Mumbai

Date : April 25, 2019

For and on behalf of the Board

iy

Shravan Gupta
DIN 07648725
Director

7

Pramod Pandey
DIN 08067562
Director



RJ Globus Solutions Private Limited
Statement of profit and loss for the period March 22, 2018 to March 31,2019
(Amount in Rs.)

From March 22, 2018
Particulars Note to

March 31, 2019

Revenue from operations
Total income -

Expenses
Other expenses 4 5,130
Total expenses 5,130

Profit before tax (5,130)
Income tax expense

- Current tax -

- Deferred tax -
Total tax expense/(credit) -
Profit for the year (5,130)

Statement of other comprehensive income for the period March 22, 2018 to March 31, 2019
From March 22, 2018
Particulars Note to
March 31, 2019
Items that will be reclassified to profit or loss -

Items that will not be reclassified to profit or loss -

OCI for the year z

Total comprehensive income for the year (5,130)

Earnings per Equity Share (of Rs, 10/- each)
Basic and diluted 11 (0.51)

See accompanying notes forming part of the financial statements

For and on behalf of the Board
As per our attached report of even date

For Deepan Parikh & Co o
Chartered Accountants mﬁw 3
Firm Registration No. 112990W Q /S‘Qan Gupta
M DIN 07648725
94‘{, P ‘ g Director
: (‘"-', \

f"’//

Deepan Parikh
Proprietor
Membership No. 046298

19" Pramod Pandey
Lg v j.f
b DIN 08067562
Place : Mumbai (gj Director
Date : April 25, 2019



RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

Note 1: Significant accounting policies

a)

b)

ii)

c)

d)

ii)

e)

f)

Company Overview
RJ Globus Solutions Private Limited (RIGSPL) incorporated on March 22, 2018. RIGSPL is subsidiary of RJ Globus Solutions Inc. incorporated in
USA. Datamatics Global Services Limited is ultimate parent company of RIGSPL.

Significant Accounting Policies

Basis of Preparation of Financial Statements:

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (IndAS) notified under Section 133 of the Companies
Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

This is the first financial statement of the Company. Period covered is March 22, 2018 (incorporation date) to March 31, 2019.

Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

* certain financial assets and liabilities (including derivative instruments) which is measured at fair value;
* defined benefit plans — plan assets measured at fair value

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles require estimates and assumptions to be
made that affect the reported amounts of the assets and liabilities on the date of financial statements and the reported amounts of revenues
and expenses during the reporting period. Differences between actual results and estimates are recognised in the year in which the results are
known / materialized.

Foreign currency translation
Functional and presentation currency
The financial statements are presented in Indian rupee (INR), which is Company’s functional and presentation currency.

Transactions and balances

Transactions in foreign currency are recorded at the rates of exchange prevailing at the date of the transactions.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the balance sheet
date. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognised in the
Statement of Profit and Loss in the year in which it arises.

Revenue recognition

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract. In the case of fixed
price contracts, revenue is recognised on periodical basis based on units executed and delivered.

Revenue / Income from sale of traded goods is recognised on dispaich of goods. Sales are exclusive of taxes, wherever applicable.

Cost and earnings in excess of billings are classifed as unbilled revenue while billings in excess of cost and earnings are classified as unearned
revenue. Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Interest on deployment of funds is recognised on accrual basis. Dividend income is recognised when right to receive dividend is established.
Profit on sale of investments is recognised on sale of investments.

Income tax
Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act.

Deferred income taxes reflects the impact of current year timing cifferences between taxable income and accounting income for the year and
reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet
date. Deferred tax assets are recognized only to the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

In the situations where Company is entitled to a tax holiday under the Income Tax Act, 1961 enacted in India, no deferred tax (asset or liability) is
recognized in respect of timing differences which reverse during the tax holiday period, to the extent the Company’s gross total income is
subject to the deduction during the tax holiday period. Deferred tax in respect of timing differences which reverse after the tax holiday period is
recognized in the year in which the timing differences originate. However, the Company restricts recognition of deferred tax asset to the extent
that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against
which such deferred tax assets can be realized. For recognition of deferred taxes, the timing differences which originate first are considered to
reverse first.

At each balance sheet date unrecognized deferred tax assets are re-assessed. It recognizes unrecognized deferred tax assets to the extent that it
has become reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against which such
deferred tax assets can be realized.




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

g)

h)

i
i)

ii)

Minimum Alternate Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that normal income tax
will be paid during the specified period. In the year in which the MAT credit becomes eligible to be recognized as an asset in accordance with the
Guidance Note on Accounting for credit available in respect of Minimum Alternate Tax under the Income Tax Act, 1961.

Dividend distribution tax paid on the dividends is recognised consistently with the presentation of the transaction that creates the income tax
consequence. Dividend distribution tax is recognised in equity.

Leases

As a lessee

Lease under which the Company assumes substantially all the risks and rewards of ownership are classified as Finance Leases. The leases where
the lessor effectively retains substantially all the risks and benefits of ownership of the leased items, are classified as operating lease. Operating
lease payments are recognised as expenses in the Statement of Profit and Loss.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three
months or less from date of purchase to be cash equivalents.

Trade receivables
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Investments and other financial assets

Classification

The company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through ather comprehensive income, or through profit or loss), and

* those measured at amortised cost.

The classification depends on the entity’s business model for mznaging the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in
debt instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will
depend on whether the company has made an irrevocable election at the time of initial recognition to account for the equity investment at fair
value through other comprehensive income.

The company reclassifies debt investments when and only when its business model for managing those assets changes.

Measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit
or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

Debt instruments
Subsequent measurement of debt instruments depends on the company’s business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of
a hedging relationship is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets is
included in finance income using the effective interest rate method.

* Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised,
the cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss and recognised in other gains/(losses).
Interest income from these financial assets is included in other income using the effective interest rate method.

* Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit or
loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part cf a hedging
relationship is recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which
it arises. Interest income from these financial assets is included in other income.




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31,2019

iii)

iv)

v)

k)

Equity instruments

The company subsequently measures all equity investments at fair value (except investment in subsidiaries and joint venture which are at
amortised cost). Where the company’s management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments
are recognised in profit or loss as other income when the company'’s right to receive payments is established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/(losses) in the statement of profit and
loss. Impairment losses (and reversal of impairment losses) on equity investments measured at FVOCI are not reported separately from other
changes in fair value.

Impairment of financial assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt
instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

Derecognition of financial assets

A financial asset is derecognised only when

* The company has transferred the rights to receive cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one
or more recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the company has not retained control of the financial asset. Where the company retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Income recognition

Interest income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset. When
calculating the effective interest rate, the company estimates the expected cash flows by considering all the contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits
associated with the dividend will flow to the company, and the amount of the dividend can be measured reliably.

Derivatives and hedging activities

The Company uses foreign currency forward contracts to hedge it's risks associated with foreign currency fluctuations relating to certain firm
commitments and forecasted transactions. Such forward contracts are utilised against the inflow of funds under firm commitments.The
Company does not use the forward contract for speculative purposes. The Company designates these hedging instruments as cash flow hedge.
The use of hedging instruments is governed by the Company's policies approved by the Board of Directors, which provide written principles on
the use of such financial derivatives consistent with the Company's risk management strategy.

Hedging instruments are initially measured at fair value and are remeasured at subsequent reporting dates. Changes in the fair value of these
derivatives that are designated and effective as hedges of future cash flows are recognised in other comprehensive income and the ineffective
portion is recognised immediately in the Statement of Profit and Loss.

Changes in the fair value of derivative financial instruments that do not qualify for hedge accounting are recognised in the Statement of Profit
and Loss as they arise.

The fair value of derivative financial instruments is determined based on observable market inputs including currency spot and forward rates,
yield curves, currency volatility etc.




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31,2019

m)

n)

iii)

iv)

o)

Hedge accounting is discontinued when the hedging instrument expires or is sold, terminated or exercised or no longer qualifies for hedge
accounting. At that time for forecasted transactions, any cumulative gain or loss on the hedging instrument recognised in Other comprehensive
income is retained until the forecasted transaction occurs. If a hedged transaction is no longer expected to occur, the net cumulative gain or loss
recognised in other comprehensive income is transferred to the Statement of Profit and Loss for the year.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

Property, Plant and Equipment

Property, Plant and Equipments are valued at cost, except for certain Property, Plant and Equipments which have been stated at revalued
amounts as determined by approved independent valuer, after reducing accumulated depreciation until the date of the balance sheet. Direct
costs are capitalised until the assets are ready to use and include financing costs relating to any specific borrowing attributable to the acquisition
of fixed assets. Capital work-in-progress includes assets not put to use before the year end.

Depreciation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on the Straight Line Method as per the useful life and in the manner prescribed in
Schedule Il to Companies Act, 2013.

Intangible assets

Goodwill

Goodwill on merger of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for impairment annually, or more
frequently if events or changes in circumstances indicate that it mignt be impaired, and is carried at cost less accumulated impairment losses.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or
groups of cash-generating units that are expected to benefit from the business combination in which the goodwill arose. The units or groups of
units are identified at the lowest level at which goodwill is monitored for internal management purposes, which in our case are the operating
segments.

Trademarks, copyrights and other rights

Separately acquired Trademarks and copyrights are shown at historical cost. Trademarks, copyrights and noncompete acquired in a business
combination are recognised at fair value at the acquisition date, They have a finite useful life and are subsequently carried at cost less
accumulated amortisation and impairment losses.

Computer software
The intangible assets are recorded at cost and are carried at cost less accumulated amortization and accumulated impairment losses, if any.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.
Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is available for use.

Other intangible assets

Other intangible assets that do not meet the criteria in (i) to (iii) above are recognised as an expense as incurred. Development costs previously

recognised as an expense are not recognised as an asset in a subsequent period.

Amortisation methods and periods
The company amortises intangible assets with a finite useful life using the straight-line method as following :

Particulars Useful Life
Computer Softwares 3 years
Other Intangibles 3 years

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The
amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest

method.
el




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

p) Borrowings

q)

r)

5)

ii)

t)

u)

Borrowings are initially recognised at fair value, net of transaction costs incurred. Berrowings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan
to the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To
the extent there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a prepayment for
liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party and the consideration paid,
including any non-cash assets transferred or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Where the terms of a financial liability are renegotiated and the entity issues equity instruments to a creditor to extinguish all or part of the
liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference between the carrying amount of
the financial liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the liability for at least 12
months after the reporting period. Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as
a consequence of the breach.

Borrowing costs
Borrowing costs, which are directly attributable to the acquisition, construction or production of a qualifying assets are capitalised as a part of
the cost of the assets. Other borrowing costs are recognised as expenses in the year in which they are incurred.

Provision, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources
and a reliable estimate can be made of the amount of the obligation, A disclosure for contingent liability is made when there is possible
obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a
present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.
Contingent Assets are neither recognised nor disclosed.

Employee benefits
Defined Contribution Plan
Contribution to defined contribution plans are recognised as expense in the Statement of Profit and Loss, as they are incurred.

Defined Benefit Plan

Company's liabilities towards gratuity and leave encashment are determined using the projected unit credit method as at Balance Sheet date.
Actuarial gains / losses are recognised immediately in the Statement of Profit and Loss, Long-term compensated absences are provided for based
on actuarial valuation.

Contributed equity
Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Earnings per share

In determining Earnings per Share, the Company considers the net profit attributable to company's owners. The number of shares used in
computing basic Earnings per Share is the weighted average number of shares outstanding during the period. The number of shares used in
computing diluted Earnings per Share comprises the weighted average shares considered for deriving basic Earnings per Share and also the
weighted average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares.




RJ Globus Solutions Private Limited

Financial statements for the period ended March 31, 2019

Statement of changes in equity

A. Equity share capital

Particulars Amount in Rs.
Changes in equity share capital 100,000
As at March 31, 2019 100,000

B. Other equity

Particulars Retained earnings Total

Profit for the year (5,130) (5,130)
Other comprehensive income - -
Total comprehensive income for the year (5:250) (5130}
As at March 31, 2019 (5,130) (5,130)

As per our attached report of even date
For Deepan Parikh & Co

Chartered Accountants

Firm Registration No. 112990W
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Deepan Parikh
Proprietor
Membership No. 046298
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Date : April 25, 2019
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RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

Note 2 - Cash and cash equivalents

Particulars As at March 31, 2019
Bank balances 98,230
Total 98,230
Note 3 - Trade payables

Particulars As at March 31, 2019
Trade payables 3,360
Total 3,360

Note 4 - Other expenses

(Amount in Rs.)

From March 22, 2018 to

rticul
G March 31, 2019
Audit fees 2,360
Rates and Taxes 1,000
Bank charges 1,770

Total

5,130




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

Note 5 - Share capital and other equity

5(a) - Equity share capital
(i) Authorised equity share capital

Particulars

Number of shares

Opening Balance
Increase during the year

100,000

As at March 31, 2019

(i) Issued, Subscribed and Paid-up equity share capital

100,000

Particulars

Number of shares

Opening Balance

Increase during the year 10,000
As at March 31, 2019 10,000
(iii) Movements in equity share capital
Particulars Number of shares
Opening Balance -
Issued during the year 10,000
As at March 31, 2019 10,000
(iv) Shares of the company held by holding company
Particulars As at March 31, 2019
RJ Globus Inc 10,000
(v) Details of shareholders holding more than 5% shares in the Company
As at March 31, 2019

Particulars

Number of shares % Holding
RJ Globus Inc 100.00%
5(b) - Other equity
Particulars As at March 31, 2019
Retained earnings (5,130)
Total (5,130)




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

Note 6 - Taxation

6(a) - Income tax expense

Particulars

From March 22, 2018 to
March 31, 2019

Current tax
Current tax on profits for the year
Adjustments for current tax of pricr periods

Total current tax expense

Deferred tax
Decrease/(increase) in deferred tax assets
(Decrease)/increase in deferred tax liabilities

Total deferred tax expense/(benefit)

Income tax expense

6(b) - Reconciliation of tax expense and accounting profit multiplied by statutory tax rates

. From March 22, 2018 to
Particulars
March 31, 2019
Profit for the year (5,130)
Statutory tax rate applicable to RJ Globus Solutions Private Limited 27.80%
Tax expense at applicable tax rate (1,426)
Tax effects of Carry forward losses 1,426

Income tax expense

et




RJ Globus Solutions Private Limited

Financial statements for the period ended March 31, 2019

Note 7: Fair value measurements

Financial instruments by category In Rs.
March 31, 2019
Amortised
FVPL | FVOCI cost
Financial assets
Bank balances - - 98,230
Total financial assets - - 98,230
Financial liabilities
Trade payables - B 3,360
Total financial liabilities - - 3,360

i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and
measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, mutual funds and
forward contracts that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is
valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-thecounter derivatives) is
determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for

unlisted equity securities, contingent consideration.

There are no transfers between levels 1 and 2 during the year.

i) Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include:
* the use of quoted market prices or dealer quotes for similar instruments

All of the resulting fair value estimates are included in level 3 except for unlisted equity securities, contingent consideration and indemnification
asset, where the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or own

credit risk.

iii)  Valuation processes

The carrying amounts of trade receivables, trade payables, capital creditors and cash and cash equivalents are considered to be the same as

their fair values, due to their short-term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.




R Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

Note 8: Financial risk management

A)

B)

0

ii)

a)

ii)

a)

The company’s activities expose it to market risk, liquidity risk and credit risk. In order to minimise any adverse effects on the financial performance of the company, derivative
financial instruments, such as foreign exchange forward contracts are entered to hedge certain foreign currency risk exposures. Derivatives are used exclusively for hedging
purposes and not as trading or speculative instruments.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements.

Risk Exposure arising from Measurement Management

Credit risk Cash and cash equivalents, trade|Aging analysis Credit ratings Diversification of bank deposits,
receivables and financial assets. credit limits and letters of credit

Liquidity risk Borrowings and Trade payable Maturity analysis, cash flow|Availability of committed credit

forecasts lines and borrowing facilities

Market risk — foreign exchange Import Payables and Receivables|Cash flow forecasting Sensitivity|Forward foreign exchange
on Indenting services. analysis contracts

Market risk — security prices Investments in equity securities Sensitivity analysis Portfolio diversification

The Board provides guiding principles for overall risk management, as well as policies covering specific areas such as credit risk, liquidity risk, and Foreign Exchange Risk
effecting business operations. The company’s risk management is carried out by the management as per guidelines and policies approved by the Board of Directors.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk encompasses the
direct risk of default, risk of deterioration of creditworthiness as well as concentration risks. The Company is exposed to credit risk from its operating activities (primarily trade
receivables), deposits with banks and loans given.

Credit risk management

The company's credit risk mainly from trade receivables as these are typically unsecured. This credit risk has always been managed through credit approvals, establishing credit
limits and continuous monitoring the creditworthiness of customers to whom credit is extended in the normal course of business. The Company estimates the expected credit
loss based on past data, available information on public domain and experience. Expected credit losses of financial assets receivable are estimated based on historical data of
the Company. The company has provisioning policy for expected credit losses. There is no credit risk in bank deposits which are demand deposits. The credit risk is minimum in
case of entity / person to whom loan has been given.

There is no credit risk exposure as at 31 March 2019.

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the avallability of funding through an adequate amount of committed
credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company treasury maintains flexibility
in funding by maintaining availability under committed credit lines.

Management monitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition, the company’s
liquidity management policy involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet
liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Market risk
Foreign currency risk
Currently, the company does not operate internationally and hence is not exposed to foreign exchange risk.

Cash flow and fair value interest rate risk

The company’s main interest rate risk arises from long-term borrowings with variaole rates, which expose the company to cash flow interest rate risk.

The company’s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market interest rates.

Interest rate risk exposure
The exposure of the company’s borrowing to interest rate changes at the end of the reporting period are as follows:
As at the end of the reporting period, the company does not have variable rate borrowings outstanding.

Price risk
Exposure
The company doe not trade in equity instruments.

Note 9: Capital management

a)

Risk management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders. The primary
objective of the Company capital management is to maximise the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The Company
monitors capital using a debt equity ratio and is measured by borrowings divided by total equity. Borrowing includes current maturities of long term borrowings. Currently the
Company does not have any borrowings.




RJ Globus Solutions Private Limited
Financial statements for the period ended March 31, 2019

Note 10: Leases

a)

Non-cancellable operating leases

The Company’s significant leasing arrangements are mainly in respect of residential and office premises. The aggregate lease rentals
payable on these leasing arrangements are charged as rent under “Other expenses” in Note 5. These leasing arrangements are for a period
not exceeding five years and are in most cases renewable by mutual consent, on mutually agreeable terms.

Note 11: Earnings per share

Particulars |march 31, 2019
(a)|Net Profit after taxation attributable to equity shareholders (5,130)
(b)|Weighted average number of outstanding equity shares considered for Basic and Diluted EPS (Nos.) 10,000
(c)|Earnings per share

(Nominal value per share Rs. 10 each)

Basic and Diluted earnings per share (in Rs.} (a/b) (0.51)

Note 12: Contingent Liability and Commitments

(a
(i)
(ii)
(b
(i)
(ii)
{c)
(i)

Provision is made in the financial statements if it becomes probable that an outflow of resources embodying economic benefits will be requised
to settle the obligation.

Contingent Liabilities to the extent not InRs.
March 31, 2019

Claims against the Company not acknowledged as debt:

Income Tax -

Service Tax -

Details of guarantees outstanding as at:

Corporate guarantees provided to banks against credit facilities extended to subsidiaries and joint venture -
Guarantees given by banks =
Capital and other commitments:

Estimated amount of contracts on capital account remaining to be executed and not provided for (net of advances) =

Note 13: Segment information

As the company business falls within a single business segment viz IT enabled Services, the disclosure of Ind AS 108 is not applicable.

For and on behalf of the Board
As per our attached report of even date
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