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INOEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

LUMINA OATAMATICS INC

Report on the Condensed Financial Statements

We have audited lhe accompanying Condensed 
-Financial 

Statements of Lumina

;"i";;fu1;; l,tne company,,)'wnitniomprises the Batance sheet as at March 31,2019

and the Statement of Protil lnJ Lot. lincludrng other. Comprehensive lncome).. and

si"t"r""i of Changes in equiiy ior the year then ended. and a. summary 9l 
t-'-SlT.11}

,a""""t'ng policies and a summary of selected explanatory noles' The accompanylng

condensed Financial statemenis nuu" b""n prepared by management in accordance,with

ir,r" n"""JrV accepteo accountrng frinciples appiicable in India' solely to enable its Holding

C;r";;;y. i'r;i;a'oatamatics ririiieo to prepaie its consolidated Financial statements'

Management's Responsibility for the Condensed Financial Statements

The Management ls responsible for the preparation of these Condensed Financial

statements. This responsibihty in"f'O"t the deiign implementation and maintenance of

internal controls relevant to tr'e pi"pat't'on and fresentation of the Condensed Financial

.iri"r""G tnrt are free from material mrsstatements' whether due to fraud or error'

Auditor's ResPonsibility

Our responsibihty ls to express an opln'on on these Condensed Financial statements based

on our audil. we conducted or, 
"*iit 

in accordance with the standards on Audiling issued

ov t-n" f"itit"t" of Chartered n""o'ni'ntt of lndia' Those Standards require that we comply

rnitn fne etnicat requirements und ptun and perform the auditlo obtain reasonable assurance

,o"ri *n"ir,rli tn" condensed Financial statements are free from material misstatements.

An audit involves performlng procedures to obtain audil evidence about the amounts and the

d.sclosuresintheCondenSedFinancialStatements,TheprocedUresselecteddependonthe

"rJ,t"il 
l"og"r"nl. including rhe assessment of the risks of material misstatement of the

Condensed Financial .t"t","ni", whether due to fraud or error' ln making those risk

assessments,theauditor"ontiO""theinternalcontrolsrelevanttotheCompany's
ii"pJi"ii"" ,l"o fair presentation of the condensed Financial statements in order to design

auditprocedurestnatareappropriateinthe,Circ^umstances.butnolforlhepurposeof

"rpilJ"r"g 
.; opinion on the effectiveness of the company's internal control. An audit also

includes evaluating tne apfroprrateness of the accounting policies used and,. the

reasonableness ot tne accountrng estlmates made by the Management, as well 
.as

"u"irat,ng 
the overall presentatlon 

"of 
the Condensed Financial statements' We believe that

the audit evidence we have obtained is sufficient and appropriate lo provide a basis for our

audit opinion

Opinion

lnouropinionandtothebestofourrnformationandaccordingtotheexplanationsgivento
u.. if," bond"nsed Financial statements of Lumina Datamatics lnc as at and for lhe year

"nOeO 
Vtarcn 31,2019 are prepared, in all material respects' in accordance with the

generally accepted accounting principles in lndia.



Kanu Doshi Associates LLP

For Kanu Doshi Associates LLP

Chartered Accounta

(Firm s Registration

nts

No. 104746W/vV100096)

Continuation Sheet

Basis of Accounting and Restriction on distribution and use

Without modifying our opinlon, we draw attention to Nole No 1(aXi) whrch describes the

basis and purpose of tn" cono""titlJ iin"""iuf statements The Condensed Financial

statements are prepared .or"ry io 
"naor" 

its hording company, Lumina Datamatics Limited

i; ;;;;;; il"0-ens"o rin"i'"Lr ti'i"'"ntt and ire not to be used for anv other purpose

o-r. ioi" Oi.tnout"d to any other parties without our prior written consent'

ga
Kunal Vakharia

Partner

Membership No: 1489'16

Placer Mumbai

Dater May 9, 2019
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t,Ti]!IINA DATAMATICS INC.

CONDENSf,D BALANCE SHEET AS AT MARC}I 3I, 20I9

IntsD

Particulars Mrrch 31,2019 \lerch Jl.20l8

ASSETS

Non-curreot sscts

Property, plant 8fld equipment

Goodwill

Other intangible asseb

Intangibles under devclopmenl

Financisl assets

i.lnvestments

ii other financial assels

Defered tax assels

Other non-current Sssets

I,52.t66
1.E0.89.336

8,28,790

46,310

2.43,6t I

1,80,89,336

8,45.720

58,86,678

23,305

3,38,360

56,36,618

23,305

3,38,360

1.2s3

2

3

3

4

5

6

2.53,6{,9{5 2.52.14J22Tottl notr-currcnt assct!

CurrcIlt lssct5

Financial assets

i. Trad€ receivables

ii. Cash and cash equivalents

iii Other financial assets

Other curent assels

64,46,535

8,65,543

20,30,314

95.419

9437,t71

55,06,t92

11,93,880

24,t0,202

54,839

9l,6s,l l3

1

8

9

l0

9,tJ7,E7r 91.65,1lJ

J.46.02.t16 3,4J,tJ.436

3.54.13.716I I (a)

l l (b) 133.02,871) (39 ,95. 9)
O$cr

3,22,51,407 3,1.1,1E,067Totrl equity

LIABILITIf,S
Non-current lirbilities

Other non-cunenl liabilitics t2 32.250

32,250Totrl non-current lirbilities

Cnrrrnt lisbiliti.s

!-inancial liabililies

i. Borowings

ii. Trade payables

iii olier financial liabilities

Other currenl liabilities

1,40,000

23,08,139

1,03,241

28

25,51,,t0t

9,51,662

r 8,99,819

75,610

28

29J3,1l9

t3

l4
l5

t6

25,5r.10E 29.33.1l9
Totsl current liabilities

25,51 29.6sJ69l otrl lirbilities
3,tE,02,816 3,.l].t3,,136Totll equity ,nd li.bilities

For snd on behslfofthe Borrd

Qu_V;
KunrfVakhrris
Partncr

Mcmbership No. 14891

{\f d

I
Vidur V Bhogil.l

Vice Chairman

Dr. klit S. ltunodir

Charrman

atr

E
a

MU}I8AI

Place : Mumbai

Dated : May 09, 20 I 9

Tn

Total current rssatl

Tottl rssats

f,QUITY AND LTABILITIES

Shrre Crpitrl
Equity share capital 3,55,54,218

The accompanying noles forming an inlegal parl ofthe

financial statements

As per our anachcd report ofeven date

For Xrnu Do3hi Associrle3 LLP

Chrrlered Aacounlrnts

Firm Rcgistrrtior No. 104746WW100096



LUMINA DATAMATICS INC.

CoNDENSED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019

Particulars Note March 31,2019 March 31,2018

Continuing operations

Revenue from operations

Other income

t7

l8

3,28,79,629

376

2,93,08,762

49

Total income

Expenses

Employee benefi t expenses

Net finance costs

Depreciation and amortisation expenses

3,28,80,005 2,93,08,81I

Other expenses

l9
20

?t

22

9s,69,773

34,3 r8

4,5t,776

2,20,80,647

93,47,647

t5,975

2,30,8t4

t,91,67,994

Total expeDses 3,21,36,514 2,87,62,130

Profit before exceptional items, share of tret prolits of
investments accounted for using the equity method

and tax

7,43,491 5,46,381

Share ofnet profis ofassociates andjoint ventures

accounted for using the equity method

Profit before exceptional items and tax 7,43,491 5,46,381

Exceptional items

Prolit before tax

Income tax expense

- Curent tax

- Deferred tax

7,43,491 5,46,381

50,713 27 ,'192

2,t0,593

Total tax expense/(credit) 50,713 2,38,385

Profit for the year 6,92,778 3,07,996

The accompanying notes forming an integal part ofthe

financial statements t-22

As per our attached report ofeven date

For Kanu Doshi Associates LLP

Chartered Accountants

Firm Registmtion No. 104746

For and on behalf of the Board

)4d
100096

h;\lJ

Kunal Vakharia

Partner

Membership No. 148916

Place : Mumbai

Dated : May 09,2019

Vidur Y Bhogilal

Vice Chairman

Dr. Lalit S. Krnodia

Chairman

a t;l

1

c
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LUMINA DATAMATICS INC.

Note 11 - Statement ofchatrges in equity for the period ended March 31, 2019

(a) Equity share capital In USD

Particulars Amount

March 31,2017

Changes in equity share capital

3,52,E6,675

|,27,041

March 31, 2018

Changes in equity share capital

3,54,13,716

| ,40,562

March 31,2019

(b) Other equity

3,55,54,278

In USD

Particulars

Attributable to owuers of LUMINA DATAMATICS Inc.

Retained earnings Capital Reserve Total other equity

As at March 31, 2017 (58,54,8r7) 15,51,t72 (43,03,645)

Profit for the vear 3,07 ,996 3,07,996

Total comprehensive income for the year 3,07,996 3,07 ,996

As at March 31, 2018 (55,46,821) 15,51,172 (39,9s,649)

Profit for the year 6,92,778 6,92,178

Total comprehensive income for the year 6,92,778 6,92,778

As at March 31,2019 (48,s4,043) 15,51,172 (33,02,871)

D0sr/ at

E
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LI:}'I:iA DATA}TATICS I\C.
\otcs to Ihe (iondens€d Finenciel StalemCnts

Not.2 - Propcrty, pl.nt rtrd cquipmcDl IntSD

Parliculars
COMPTITER &
EQTIIPMENTS

FUR,\iITTIRf, &
FIXTURES

LEASEHOLD
IMPROVf,MEN

TS

Total

Cross Block

March 31, 2017

Addilions

Disposals

81,85,t 12,611 1,9.t,198 3,18,723

March 31,2018

Additions

Disposals

E1,E5,l 72,671 1,94,198 3,48,723

Irsrch.Sl,2019 E1,E5{ 3,48,723

ID USD

72,67t 1,9{,t9E

Prrlicul}rs
COYPT]TER &
EQt'IPllEl-TS

FLrR\lTt RU &
FIXTT RT]S

I-T]ASfIIOLD
IlIPROvfllf\

TS

Tolal

A c cu m u I o t e d de p.ec ialio n

Mrrch 31, 2017

Deprcciation chalgg during the year

lE,7El

t3,347

5,449

7,60t

19,090

785

43J20

21,732

Mrrch Jl,20lE
Depreciation charge during the year

32,128

45,595

11,050

(4,984)

19,E74

90,894

65,052

1,31,505

Mrrch 31.2019

Net crrrying smount rs M{rch 31, 2019

Nal crrrling smount ss Morch 31,2016

4,132

49.726

6,r,605

59,621

83,430

'1,71)24

1,52,166

2,t3,671

71,723 E,066 I,10,76E 1,96,557

tt
ec

E
:)
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LUMINA DATAMATICS TNC.

Nole. to the Cotrdcnscd Flo.nchl Strt€m.nt!

Nole J - lnbnsible rsset! Io USD

Psrticulrrs Compuler Softwrr€s
Irlrngible e3lets

uDd€r developmeDt
'loial (;oodwill

Mrrch 31,2017

Additions

Disposals

2,32,155

10,54,802

z,J2,tss
10,5.r,E02

1,E0,E9,316

Mrrch 31, 20lE

Additions

Disposals

12,t6,957

3,03,341

r2,86,957

3,03,3{l

1,80,t9,336

46,310

)|rrch 31, 2019 15,90,298 15,90,298 1,80,89,336 .t6,Jl0

Particulars
Itrhtrriblc rslcr3

utrd.r develops!col
Tor!l Goodwill

A ccumulat ed omoris ation

March 31,2017

Amonisation charge during the )car

2,J2,1s5

2,O9,OE2

2,32,155

2,09,0t2

\trrch 31.2018

Amonisation charge during the year

4,41,231

3,20,211

1,41,231

1,20,27 t

Uarch 31,2019

Net c.rryitrg rmourt rs M.rch 31, 2019

Net crrryitrg rmoudt rs M.r.h 31, 2018

8,28,790

E,45,720

8,28,7

8,45,120

1,80,89,336

1,80,89,336

7,61,508 7,6t,50t

at3

46,1r0

t7t

't.c
E
a

o'

I

Computer Softwrr.s



LUM In"A DATAMATICS t^*C.

Note! to the Cordetrsed FinrncirlStrlrmr.ts

Note 4 - NoF.urrelt investm.nls In LSD

ltarch ll, 2019 M.rch 31,20lE

lrv.stmcrt iD.quity irltro edt! (frlly piid-up)

UIquotcd
(r) h $D.ldirnc.
- wholty Orvn.d (.t Cost)

Lunim Dalamstics, GmbH

Olhers

Lumina Datamatics Assissmcni & Ansl),tics, LLC

27,50,362

3 t36315

27,50,362

2886316

9,044

(9,044)

9.044

(e,044)

Toral st,t6,67t s6J6,67E

Note 5 - Olber FiDrncirl Assrts

Y.rch 31, 20t9 M.rch 31, ,olt

Unsccured c.rlsidcnd good

security dcposits 21,105 21,305

Totrl

NotG5- Ot[.] roD-{ortt l u!.t!

Mirch 31, 2019 llrrch Jl, 20lt

Uni€cur.d consid.red good

Oth.r advancts

Totrl

Not.7-Tr.dc ]! CivibLs

Mircb 31,2019 M.rch ll, 20lt

U[!.iur.d
Considcr.d Good

Considcred doubtfitl

64,46,535

t2,01203

J5,06,192

t2,o7,203

l.ess :- Allowanct for exp€cted cr€dil loss

75,5.1,737

12,07,203

67,1fJ95

12,07,203

Totrl

Not E - Cllh rtrd crlh cquiv.lctrE

5,1,46,5J5 53,q6,!92

Mrrct Jl, 2019 Mrr.h 31,20lE

Bank balanc€s 8,65,541 I1.93.880

Totil

Notc 9 - Oth.r fu.Dcirl m!.t!

________q,qsil______]ry

Mrrch.3l,2019 Mrrctll,20lt

UNccured coosidercd good

Unbill€d revenuc 20,30.314 24,t0,202

Toral 20,_)0,_)l{ 24,10,202

Note l0- Olber currert issels

Marcb ll, 2019 Mirch 31,2018

Other advances

9),549

1,930

51,250

1,5E9

'.r t :l

E))

Tolal 95,479 5{,8J9

h

(b) Ot!.n
Mra€t llrrmony, USA

L€ss: Provison for diminution in valuc oftnvestin.nl

,33{X 23J06

lJs,3



LUMINA DATAMATICS INC.

Notes to the Condensed Financial Statements

Note 12 - Other Non Current liabilities In IISD

Particulars March 31,2019 March 31,2018

Security Deposit from sub-tenant 32,250

Note 13 Borrowings

32,250

Particulars March 31,2019 March 31,2018

Loans repayable on demand

I ) Lumina Datamatics Assessment & Analyics, LLC

2) HSBC Bank, USA

I,40,000

9,57,662

Total 1,40,000 9,57,,662

Note 14 - Trade payables

Particulars March 31,2019 March 31,2018

23,08,139 18,99,819

Total

Note l5 - Other financials liabilites

23,08,139 18,99,819

Particulars March 31,2019 March 31,2018

Other payables 1,03,241 75,610

Total 1,03,241 75,610

Particulars March 31,2019 March 31,2018

Statutory dues 28 28

Total

E
a7

f,
a

28 28

Uut&ar

ata

Z

lCc

rrl

Total

Trade payables

Note 16 - Other current liabilities



LUMINA DATAMATICS INC.

NotG3 to thc Condc[!cd Fiortrciil St.t!mcnls

Note l7 - Revenue from oper.tions ln trSl)

Particulars \1sr.n.ll 20 t9 March 3l 20t8

Sale ofServrccs 3,28,79,629 2,93,O8 t62

Total

Note It - Otb.r iDcome

3,28,19,629 2,93,Oa,162

Particulers Ysrch Jl 2019 iusrch 3l 2018

Miscellaneous receipts 3',16 49

Totsl 376 {9

Note l9 - EmDlolee benefit erDrnses

Parlicrlars \Iar.h Jl 2019 Mrr(h 3l 2018

Basic Salary, Wages & Allowances

share based compensation

StaffWelfare

9t.60,622

1,40,562

2,68,5t9

E9,74,(x0

I,27.041

2,46,566

Tot.l

Not 20 - h_ct finrm. costt

95,69;t73 93,11.617

Prrlicrlars Ilarch Jl 20t9 \Irrch 3l 2018

Interest on loan from bank 14,318 15,975

Total 34JI8 15,975

\ote 2l - Dcp r.cistion snd rmortisttion etpenses

Prrticulars )lsrcb f,l 2019 Uarch Jl 2018

Depreciation on property plant and equipment

Amortisation on intangible assels

1,3r,505

),20271

2t.712

2,09,0t2

Totel 1,51,??5 
'Jo,EH

Notc 22 - Oth.r .rp.trs.s
\trrch ll 2019 \trrch 3l 20t8Prrtrculrrs

outsourcing cost

Travelling expens€s

Communication cllarSgs

Printing & Stationery

Rent

Repairs & Maintenance exPenses

lnsumnce

Bank chsrges

Ele.tricity expenses

kgal & Professional expenses

Subscription expens€s

Rates & Taxes

Sundry Balanccs Written off
Bad debts

Adv€rtisement exp€ns€s & Sales promotion

Miscellrneous expenses

2,38,250

6l,65I
41,t47

63,E69

4,72)

2,06,31,790

3,20,46t

3,t7,7n
I,65,333

t,25245

59,185

36,965

24,996

r 8,821

10,778

1,452

14,0t3

Totrl

*

2,20,80,647

1

h

I,91,67,994

E

*

ata

t,17,61,626

2,E6,535

226,91s

1,50,E65

1,01,999

3-t,317

31270

r 8,406

24,266

56,500

2,299

8,440

3,E0,944

UUNBAI



LUMINA DATAMATICS INC.

Notes forminB part of the condensed linanci.l sutemcnls

(All amounts are in USD unless odlerwisc statcd)

Notc l: Signilic.Dt .ccounting policict rtrd not.t oo .ccourt
.) SiglitiattrtAccouDtitrg Polial.s

i) Brsk ofPr.D..rlior ofCo.dcos.d FlD.ncirl St.tcmcot!:

The condeosed finsncial statements are preparcd under the historicsl cost convention,on the accrual basis of&ccounting and in accorda[ce with

Ind AS h indir fiom the book ofaccounts maintained in US Doll6rs.The .bove condensed financial statements comprisin8 of Balsoce Sheel

.Stltemcnt of Profit and Loss and SiSnificrnt accouhting policies hav€ been preparcd by the mrnagement to enablc its holding company,

Lumina Dstamatics Limiled to prepare its consolidsted financial slalements snd only relevatrt disclosures as requirtd fot the intendcd purposc

are disclosed.

ii) CoEplirDcc with ltrd As

The financial stslements comply in all matcrial aspects r,vilh lndian Ac-counting Slandards 0DdAS) notified under Seclion ll3 of the

Companies Act 2oll (lhe Acl) [Comp&ies (lndian Accounting Stsndards) Rules,2015] ard other relevont ptovisions of the Act.

b) Us. of ErtiDrl.s
The prgparation offinancial statements in conformity with lhe generslly accepted accounting principles require €stimstes and assumptions to

be made lhst affect the rcported amounts ofthe assets and lisbililies on lhe date of financial statements and lhe rePorted amoults ofrevenues

and expeNes du ng de rcponing period. Differences between actual resuhs and estimates are recognised in lhe ye{t in which the results are

kno*rl / materislized.

c) Ravcnuc racognitiotr

Revenu€ fiom services is recognised based on time and material and billed to the clienls ss per the terms ofth€ conlr.ct. In the case of fixed

price contncts, revenue is recognised on periodical basis based on units exccuted and delivered.

Cost and eamings in excess of billings are ctassifed as unbilled revenue whilc billinga in excess of cost and eamings are classified es uneamed

revenue. Discount is tecognised on clsh basis in accordance with lhe contr8ctual term oftho agreement wilh lhe customers.

'Unbilled revenues' included in other currcnt assets reprcsent cosl and camings in excess ofbillings as at the balance she€t dat€

d) haoma tu
No prcvision has been considered necessary for thc curenl year since the company has the brought forward net oPerating losses in accordance

with lntemal Revenue Service Code ofuniled States ofAmerica. However Stale taxes arc accru€d and provided in lhe books. No deferred t x

asset has been recognised on the amounl ofcarried forward tax loss€s and unabsorbed depreciation in the absence ofvirtual cerlainty.

c) l-erscs

As r kssaa

trase under which lhe Compary &ssumes substlntially sll lhe risk and rewards of or]nership are classified as Financ€ l€ases. The leases

wherc the lessor eff€ctively retains subslrntially all the risks and benefits of ownership of th€ leased items, are classified ,s of,erating lease.

Operating lease payments ate recoSnised as expenses in the Stalement ofProfit and t ss.

f) Irada r.crivabla3

Tmdc rcccivables arE recognised initially !l fsir value ud subsequently messurcd st anronised cost using the effective intercsl method, less

provisiotr for impairmcrt.

g) IEp.irDant offiD.trcial r!t.t!
At erch balance sheet d8le, c{rrying amounts oftangible and intmgible ass€ls arE reviewed to determine *helher there is ,ny indic-llion thal

those assets have suffered rn impaiment loss. if any such indicalion exists, the t€coverable amount of the asset is eslimaled in order to

determine the extenl of (he impairment loss (if 6ny). Where il is nol possible nol estimat€ the r€cov€mble atnount of an individual sssel th€

company estimales the recoverable amounl of the cash_genemting unil to which the asset belongs.

at3 rrl
tb

i:
F
)
)rut+,,4,

* tr
t

lCc



LUMINA DATAMATICS INC.
Notes forming pan oflhe condensed financial statements

(All amounts are in USD unless otherwise stated)

h) Property, phtrt rtrd equipmcnt

Property, plant and equipments are valued at cost after reducing accumulated deprcciation until the date ofthe balance sheet. Direct costs are

capitalis€d until the asseb are ready to use and include financing costs relating to any specific borrowing attributable to the acquisition of fixed

assets- Intangible assets are reco8nised, only if it is prcbable lhat the futurc economic benefits that arc attributable to the assets will flow to the

enterprise and the cost ofthe assets can be m€asured reliably. Capital work-in-progrcss includes ass€ts not put to use before th€ year end.

i) D.pr.cirtioo m.thods, estimrted useful lives and r.sidurl valuc

Deprcciable amount for assets is the cost of an asset, or other amount substifut€d for cost, less its eslimat€d r€sidual value. [,€asehold

improvements are amortized over the lease term or the usefirl life ofthe asset as determined by the management, whichever is lower. Software

and customer related contracts intangibles are amortized oll a straight-line basis over a period of thre€ yea$ representing the estimated useful

Iife of the respective intangibles.

i) Tatrgible rssets

Fixed assels are stated at cost less accumulated depreciatiorl/amortisation and impairment losses, where applicable. The company capitalizes

all costs relating to the acquisition and installation of fixed assets. Cost comprises the purchase price and any attributed cost ofbringing the

asset to ils working conditioo for its intended use.

k) Intrtrgiblc rssets

Sofurare is acquired primarily ftom third-party vendors and is in ready-to-use condition. Costs for acquiring such software are capitalized.

Advances paid towards the acquisition of fixed assets outstanding at each balance sheet daie are disclosed as "Capital advancas" under Long

term loans and advances.

l) Goodwill

The consideration paid in excess of net assets taken over are recogrised as goodwill and is tested for impairment on annual basis

m) Borrowings

Borowings arc initially recognised at fair value, nel of transaclion costs incurrcd- Borowings are subsequently measured at amonised cost.

Any difference beh{€en the proceeds (net oftransaction costs) and the redemption amount is recognised in profit or loss over the period ofthe

bonowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as lransaction costs of the loan

to the extent that it is probable that some or all oflhe facility will be dra\rn down. In lhis case, the fee is deferred until lhe draw down occurs.

To the exlent therc is no evidence that it is probable that some or all ofthe facility will be drawn down, the fee is capitalised as a prepayment

for liquidity services and ainortised over the period of the facility to which it relates.

Borrowings are rcmoved fiom the balance sheet when the obligation specified in lhc contract is discharged, cancelled or expired. The

dillerence betw€en the carrying amount of a financial liabiliry thal has beell extinguished or transferred to snother party and the consideration

paid, including any non-cssh assets transfened or liabilities assumed, is recognised in profit or loss as other gains(losses).

Wher€ the terms of a financial liability ere renegotiated and the enlity issues equity instruments to a creditor to extinguish all or part of the

liability (debt for equity swap), a gain or loss is recogniscd in profit or loss, which is measurcd as the difference b€tv,reen the carrying amount

ofthe financial liability and the fair value ofthe equity instsuments issued.

Borrowings are classified as current liabilities unless the company has an unconditional right to d€fer senlement ofthe liability for at least 12

months after the reponing period. Where therc is a breach ofa material provision ofa long-term loan arruSement on or bfore lhe end ofthe

reporting period with the effect that the liability becomes payable on demand on lhe reporting date, tbe entity does not classify the liability as

curren! ifthe lender ageed, after the reporting pcriod and beforc the approval ofthe financial statements for issue, not to demand pa)'ment as

a conseouence of the breach,

tr) Borrowitrg costs

Bonowing cosls, e',hich are directly attributable to the acquisition, construction or production of a qualirying assets are capitalised 35 a part of

the cost ofth€ sssets. Other borrowing costs are recogrised as expenses in the year in which they are incurred,
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LUMINA DATAMATICS INC.

Notes formint pan ofthe condeased financial statements

(All smounls ara in USD unless otherwisc stated)

o) Proviliotr, Cotrti.gcrt Lirbilitic! .trd Cortitrgctrt Assctr

The company crestes s provision when there is present obli8ation as a resull of p&st evenl thal probably requires an oudlotv of resources and a

reliable cslimale can be made of lhe amount od rhe obligation. A disclosure for s conlingent liability is made when ih€re is a possible

obligation or a prcsent obligation that may, but probably *ill not, requirc an oudlow of resouces. Wherc there is a possible obliSalion or 3

present obligition in respcct ofwhich lhe likelihood of outflow of resources is remole, no prcvision or disclosure is madc. Cootingenl assels

rrc neilher rccoSinised nor disclos€d in the condens€d financial statements.

p) EEploycc bctr.lltt
DcliDGd B.tr.lit Pl.tr

Stviogs & hvcltmctrt lchamas

Thc company hss ! ssvings and investm€nt plan under section 401(k) oflhe Intemal Revenue Code oftie United States of Americs. This it a

defined contribution plan. Contributions mode under the plan are charged to thc consolidated stntement ofprofit and loss in lhe pcriod in rehich

they accrue.

R.strcit.d Stock Unit!
Emplotre Compensation in Ge folm of stocl options, granted under LDL RSU Plsn 2016 have b€en chsrged to Profit &

Loss Statemenl, based on fair value method, over the vesting period.

q) Op.r.titr8.yclc
Based on lhc osture of products rctivities of the compsny and the normal time between acquisition of assets lnd their redisltion in crsh ot

c&sh equivdeols, thc company has determined its operating cycle as l2 months For the purpose ofclassifcttion of ils assets sDd liabilitics ei

curanl snd oon.curenl.

r) Scgmctrt raporting

The company opcrates in only one business segment, *hich is e-publishing services and one geogaphic segment USA.

!) Iov.stmant!
Long-term investmenb are slated al cost ofacquisition. Provision for diminution is msde ifsuch diminution .is corsidered olher than

tempo.ffy- Cureot invesfnents trc strted !t lower of cosl and fair value2

The accompanying notes forming an integlal pan ofthe financial stalements

As p€r our atlached report ofeven date

For Krnu Dolhi Associrt.! LLP

Chrrlcred Accountrnt!

Firm Registrstion No. 10.17{6W

Kunal Vrkhrria
Panncr

Membership No. 148916

For aod on behrlfofthe Borrd

[;)4a ,t V{
Vidur V Bhogilrl

Vice Chairman

Dr, Irlit S, Krnodir

Chairman
+

Place : Mumboi
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