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CIGNEX DATAMATICS UK LTD

REPGRT OF THE DIRECTOR
FOR THE YEAR ENDED 31ST MARCH 2019

The director presents his report with the financial statements of the company for the vear ended 31t March 2019,

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of software devetopment and 1T consultancy.

DIRECTOR
V V Bhogilal held office during the whole of the period from st Aprit 2018 to the date of this report.

STATEMENT OF DIRECTOR'S RESPONSIBILITIES
The director is responsible for preparing the Report of the Director and the financial statements in accordance with
applicable law and regulations.

Company faw requires the director 10 prepare financial statements for each financial vear, Under that law the dircctor
has clected to prepare the financial stalemients in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Accounting Standurds and applicable Taw). Under company law the director must not approve
the financial statements unless he is satisfied that they give & rrue and fair view of the state of affairs of the compuny and
of the profit or foss of the company for that period. In preparing these financial statements. the director is required to:

- select suitable accoutting policies and then apply them consistendy;
- make judgements and accounting estimates that are reasonable and prudent;

The direcior is responsible for keeping adequate accounting records that are sufficient o show and explain the
compary's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable hiny (o ensure that the financial statements comply with the Companics Act 2006. He is also responsible for
safeguarding the assets of the company and heace for taking reasonable steps for the prevention and detection of fraud
and other irregulariies,

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the director is aware, there is no relevant audit information (as defined by Section 418 of the Companies Aet
2006 of which the company’s auditors are unaware, and he bas tken all the steps that he ought to have taken as a
director in order to make himsel aware of any relevamt audit information and to establish that the company's auditors e
aware of that information,

AUDITORS
The auditors, PST Alexander & Co, will be proposed for re-appointment at the forthcoming Annual General Mecting.

This report has been prepared in aceordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARID:
AV Y
NS 2o
¥4 (,/ e
V V Bhogilal - Director

3ikh April 2019
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CIGNEX DATAMATICS UK LTD

Opinion

We have sudited the financial statements of Cignex Datamatics UK Lad {the ‘company’) tor the year ended
31st March 2019 which comprise the Income Statement, Dalance Sheet and Notes to the Financial Statements, including
a summary of significat accounting policies. The financial reporting framework that has been applied in  their
preparation is applicable law and United Ringdom Accounting Standards, including Financial Reporting Standard 102
“The Financial Reporting Standard gpplicable in the UK and Republic of Irgfand’ (United Kingdom Gencrally  Accepred
Accounting Practice).

1 eur opinion the financial statements:

- pive u true and fuir view of the state of the company's atfairs as at 3bst March 2019 and of its loss for the vear then
ended:

- have been property prepared in accordance with United Kingdom Generally Accepted Avcounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006,

Buasis for opinion

We condueted our audit in accordance with Imemational Srandards on Auditing (UK) (ISAs {UK)) and applicable law.
Our responsibilities under these standards are further deseribed in the Auditors’ responsibilities for the audit of the
financlal statements section of our report,  We are independent of the company in accordance with the ethical
requirements that arc relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have {fulfilled our other ethical responsibifitics in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basts for our opinion.

Conclusions relating to going concern )

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report 10

vou where:

- the director’s use of the poing concern basis of accounting in the preparation of the financial statements is not
appropriaie: or

- the director has not disclosed n the financial statements any identified muterial uncertaintios that may cast significant
doubt abowt the company's ability to continue to adept the going concern basts of aceounting for « peried of a1 Jeast
twelve months from the date when the financial staternents are authorised for issue

Other information
The director is responsible for the other information. The other mformation comprises the mformation in the Report of
the Director. but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the finuncial statements does not cover the other infurmation and, except o the exient otherwise
explicitly stated in cur report, we do not express any fomm of assurance conclusion thereen,

In connection with our audit of the financial statements, our respensibility is ta read the other information and. in doing
s0, consider whether the other imformation s materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears fo be materially misstared. 11 we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstaterment of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact, We have nothing
report in this regurd,

Qpinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audiv

- the information given in the Report of the Director for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

= the Report of'the Dircetor has been prepared in accordance with applicable legal requirements.




REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CIGNEX DATAMATICS UK LD

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,

we have not identified material misstmiements in the Report of the Director.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 1o epert o you

ifl in our apinion:

- adequate accounting records have not been kept. or returns adequate for our wudit have ol been received  fom
branches not visiied by us; or

- the financial statements are not in agreement with the aceounting records and returns; or

= certain disclosures of director's remuneration specified by law are pot made: or

- we have not received all the information and wxplanations we require for our sudit; or

~ the director was not entited 1o prepare the financial statements in accordance with the small companies regime and
take advantage of the small companies’ exemption from the requirement Lo prepare a Strafegic Report or in preparing
the Report of the Director.

Respansibilities of director

As exphained more fully i the Statement of Director's Responsibilities set out on page two, the direcior is responsible
for the preparation of the financial statements and for being satisfied that they give 2 true and fair view, and for such
interrmal control as the director determines necessary 10 enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or ertor,

I preparing the financial statements, the dirgctor is responsible for assessing the company's ability to eontinue as a
going concern, disclosing, as applicable, maters related to going concem and using the going concern busis of
accounting unless the dircctor either intends to liguidate the company or to cease operations, or bas no  realistic
afternative but 10 do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are 0 obtain reasonable assurance about whether the finoncial statements as a whole are free from
material misstagement, whether due 1o fraud or error, and (o issue 1 Report of the Auditors that includes owr epinion.
Reusonable assurance is a high level of assurance, but is not a guarantee that an andit conducted in accordance with 1SAs
tUK) will ahways detect 2 materinl misstatement when it exists. Misstatements can arise from fraud or error and  are
considered material i) individually or in the ageregate. they could ressonably be expected 1o infleence the economic
decisions of users wken on the basis of these finuncial statements.

A further deseription of our respansibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. fre.org.uk/auditorsresponsibilities, This deseription forms part of our Report of the Auditors,

tise of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006, Our audit work has been undertaken so that we might state to the compary's members those

matters we are requirgd 1o state to them in a Repont of the Auditors and for no other purpose. To the fullest extent

permitted by law, we do not g b assume respemstbility to anyone other than the company and the company's
s e opinions we have formed.

Vimal*shah-
for and on hehy Afes
Chartered Accountants & Statu
t Doughty Strect

London

WOIN 2PH
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CIGNEX DATAMATICS UK LTD

INCOME STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2019

Motes
TURNOVER
Cost of sales
GROSS PROFIT
Administrative expenses
OPERATING LOSS
Intgrest receivable and similar income
LOSS BEFORE TAXATION
Tax on loss

1LOSS FOR THE FINANCIAL YEAR

2019

b——-

7,134

{1.134)

{7.134)

{4,613}

2:511)

The notes forrn part of these financial statements

2018
£

85,835
40,378

45,457

76,678

(31,221)
a0

(BL191)

(31,191)

Page §



CIGNEX DATAMATICS UK LTD (REGISTERED NUMBER: (9691627}

BALANCE SHEET
F31ST MARCH 2019
2019 2018
Notes £ £

CURRENT ASSETS
Debtors 3 450 2,520
{“ash at bank and in hand 0,626 13,880

7,076 16,400
CREDITORS
Amounts falling due within one year 4 22277 29,000
NET CURRENT LIABILITIES (15.201) (12,690)
TOTAL ASSETS LESS CURRENT
LIABILITIES (15201} (12,690)
CAPITAL AND RESERVES
Called up share capital 5 106 100
Retained earnings {15,301) (12,790)
SHAREHOLDERS' FUNDS (15,201) (12,690)

The financial statements have been prepared in accordance with the provisions of Part 15 of the Companies Act 2006
refating o small companies.

The financial statements were approved by the director on 30t April 2019 and were signed by:

V ¥ Rhogilal - Director

The netes form part of these [inancial statements
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CIGNEX DATAMATICS UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 318T MARCH 2019

3

STATUTORY INFORMATION

Cignex Datamatics UK Ltd is a private company, Himited by shares, registored in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section
1A “Small Entities” and the Companies Act 2006, The finuncial statements have been prepared under the
historical cost convention,

The company had net lishilities of £15.201 at the year end. These financial statements have been prepared on the
ooing concem basis us the company has received assurances from the immediate purent underisking that they
will continue 1o provide financial support to enable the company 1o meet its liabilities as and when they fadl due
in the next 12 months. Loans to the parent undertaking are also subordinated it favour of other creditors of the
company,

Turgover
Turnover is measured at the fair velue of the consideration received or receivable, excluding discounts.  rebates,
vaiue added iy and other sales taxes.

Turnover represents the value of services provided under contracts to the extent that there is & right to
consideration and is recorded at the value of the consideration due.

Taxation
Taxation for the vear comprises current and deferred tax. Tax is recognised i the Hicome Slalement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised a: the amount of 1ax payable using the tax rates and laws that have been enected or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all fiming differences that have originated but not reversed at the balance

sheet date,

Timing differences arise from the inclusion of income and cxpenses in tax assessments in periods different from
those in which they are recognised in financial siatements. Deferred tax is measured using tax rates and laws that
have been cnacted or substantively enacted by the yvear end and that are expected to apply to the reversal of the
timing difference.

Unselieved tax losses and other deferred tan assets are recognised only 1o the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other fidure taxable profits.

Fyreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange nuling at the
balance sheet date. Transactions in forcign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Dxchange differences are taken into aecount in arriving at the vperating result

Hire purchase and leasing commitments
Rentals paid under opernting leases are charged to profit or loss on a straight fine basis over the perod of the
leuse,

Page 7 contipued...



CIGNEX DATAMATICS UK LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 315T MARCH 2019

3. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2019 2618
£ £
Other debrors 450 2,520
4. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2019 2018
£ £
frade creditors - 5,040
Amcunts owed to group undertakings 15,0040 15,040
Onher creditors 7,277 9050
22277 29,090

An amount of £135.000 due to the immediate parent underiaking  has been subordinated in favour of other
ereditors of the company,

s CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2019 2018
value: £ £
100 Ordinary £1 10 100

6. RELATED PARTY DISCLOSURES

Cignex Datamatics, Inc{USA)
Parent Undertaking

Immediate parent undertaking is Cignex Datamatics, Inc incorporated in USA.
The company has taken advantage of excmption, under the terms of Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of ITreland'. not fo disclose related  party
transactions with wholly owned subsidiaries within the group.

1. ULTIMATE PARENT COMPANY
The ultimate paremt vndertaking is Datamatics Global Services Lid, 2 public listed company in India. Copies of

the consolidated Bnancial statements can be obtained trom the company’s registered address Knowledge Centre,
Plat No, 38 Steeet No. 17. MIDC, Andheri (Easty, Mumbai - 400 093, India.
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CIGNEX DATAMATICS UK LTD

TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 318T MARCH 2019

Sales

Cost of sales
Cther direct costs

GROSS PROFIT

Other income
Deposit account interest

Expenditure

Rent

Telephone

Post and stationery

Sundry expenses
Consultancy fees

Legal and professional fees
Auditors remuneration

Finance costs
Bank charges

NET LOSS

This page does not form part of the statufory financiat statements

2019

6,810

{(6,810)

2018
£ £
85,835
40,378
45,457
30
45487
4,114
351
238
150
64,742
2400
4320
76,315
(30,828)
363
(31,191)
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