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INDEPENDENT AUDITOR’S REPORT

To;
The Board of Directors of
DATAMATICS GLOBAL SERVICES FZ LLC

Report on the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS GLOBAL
SERVICES FZ LLC (“the Company”), which comprise the Balance Sheet as at March
31, 2024, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, the Statement of Cash Flows for the year then ended
and notes to the financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred to as “the financial statements”).
"The accompanying financial statement have been prepared by management in accordance
with generally accepted accounting principles applicable in India, solely to enable its
holding company, Datamatics Global Service Limited to prepare its consolidated
financial statements.

In out opinion, the accompanying financial statements of the entity are prepared, in all
material respects, in accordance with the generally accepted accounting principal in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requitements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position, fina
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performance, changes in equity and cash flow of the Company in accordance with the
accounting principles generally accepted in India, including Indian Accounting Standards
(Ind As) specified under Section 133 of the Act read with rule 3 of Companies (Indian
Accounting Standards) Rules, 2015. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company ot to cease operations, ot has no
realistic alternative but to do so.

The Board of Directors ate responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives ate to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance 1s a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The tisk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. GANIA
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+  Iivaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements o, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For and on behalf of
ML BHUWANIA AND COLLP

Chartered Accountants
FRN: 101484W /W100197

Pt

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 24109931BKETAB9532

Place: Mumbai
Date: May 7,2024.

F-11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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~ Datamatics Global Services FZ LLC
Financial statements as at March 31, 2024

Balance sheet as at March 31, 2024

(Amount In AED) (Amount In INR)

Particulars Note March31,2024 March 31,2023 March 31, 2024 March 31, 2023
ASSETS
Non-current assets
Property, plant and equipment 2 64,640 92,648 14,67,973 20,73,468
Non-current tax assets 4,680 z 1,06,288 g
Total non-current assets 69,320 92,648 15,74,261 20,73,468
Current assets
Financial assets

i, Investments 4 7,32,826 - 1,66,42,480 -

ii. Trade receivables 5 70,74,309 72,68,456 16,06,57,554 16,26,68,048

iii. Cash and cash equivalents 6 10,48,216 19,42,968 2,38,04,995 4,34,83,618

iv. Loans 7 3,67,000 9,17,500 83,34,570 2,05,33,650

v. Other financial assets 8 12,46,447 11,36,407 2,83,06,813 2,54,32,787
Other current assets 9 2,10,388 2,23,595 47,77,918 50,04,054
Total current assets 1,06,79,186 1,14,88,926 24,25,24,331 25,71,22,157
Total assets 1,07,48,506 1,15,81,574 24,40,98,592 25,91,95,625
EQUITY AND LIABILITIES
Equity
Equity share capital 10(a) 50,000 50,000 11,35,500 11,19,000
Other equity 10(b) 74,46,976 69,41,510 16,91,20,830 15,53,50,978
Total equity 74,96,976 69,91,510 17,02,56,330 15,64,69,978
LIABILITIES
Non-current liabilities
Provisions 11 2,63,603 1,79,802 59,86,424 40,23,569
Total non-current liabilities 2,63,603 1,79,802 59,86,424 40,23,969
Current liabilities
Financial liabilities

i. Trade payables 12 21,63,065 28,35,944 4,91,23,199 6,34,68,435
Other current liabilities 13 4,36,695 12,52,226 99,17,336 2,80,24,813
Provisions 14 3,88,168 3,22,092 88,15,303 72,08,430
Total current liabilities 29,87,927 44,10,262 6,78,55,838 9,87,01,678
Total liabilities 32,51,530 45,90,064 7,38,42,262 10,27,25,647
Total equity and liabilities 1,07,48,506 1,15,81,574 24,40,98,592 25,91,95,625
Significant accounting policies and notes forming part 1.28
of the financial statements
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
Firm Registration lyOMSdW / W100197 //(‘
Asnishkumar Bairagra Lr// Rahul Kanodia Divya Kum,at
Partner Director Director
Membership No. 109951 t/
Place : Mumbai
Dated : 7th May, 2024
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" Datamatics Global Services FZ LLC
Financial statements as at March 31, 2024

Statement of profit and loss for the year ended March 31, 2024

(Amount In AED) (Amount In INR)
Particulars MNote March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Revenue from operations 15 2,04,07,832 1,77,51,104 45,99,92,525 38,80,39,124
Other income 16 1,01,023 1,12,731 22,77,084 24,64,303
Total income 2,05,08,855 1,78,63,835 46,22,69,608 39,05,03,428
Expenses
Employee benefit expenses 17 1,20,81,269 1,08,39,788 27,23,11,801 23,69,57,758
Depreciation and amaortisation expense 18 43,308 25,853 9,76,170 5,65,140
Other expenses 19 78,78,812 66,88,734 17,75,88,371 14,62,15,662
Total expenses 2,00,03,390 1,75,54,374 45,08,76,342 38,37,38,560
Profit before tax 5,05,466 3,09,461 1,13,93,266 67,64,868
Income tax expense - - - -
Profit for the year 5,05,466 3,09,461 1,13,93,266 67,64,868
Statement of other comprehensive income for the year ended March 31, 2024
Particulars MNote March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Items that will be reclassified to profit or loss
Foreign Currency Translation reserve - - 23,93,086 1,18,54,467

- - 23,93,086 1,18,54,467

Items that will not be reclassified to profit or loss s . = -
OCI for the year % E 23,93,086 1,18,54,467
Total comprehensive income for the year 5,05,466 3,09,461 1,37,86,352 1,86,19,334
Earnings per Equity Share {of AED 1,000/- each)
Basic and diluted 23 10,109.31 6,189.21 2,27,865.33 1,35,297.35

Significant accounting policies and notes forming part of the financial statements 1-28

As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants

irm Registration No. 101484W / W100197

L. :
Ashishkumar Bairagra Rahul Kanodia Divya )4

Partner l Director Director

Membership No. 109931 /L

-

Place : Mumbai
Dated : 7th May, 2024
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Datamatics Global Services FZ LLC
Financial statements as at March 31, 2024

Statement of changes in equity for the year ended March 31, 2024

A. Equity share capital

Particulars Amount in AED Amount in INR
As at March 31, 2022 50,000 10,31,500
Fareign exchange fluctuation - 87,500
As at March 31, 2023 50,000 11,19,000
Foreign exchange fluctuation - 16,500
As at March 31, 2024 50,000 11,35,500
B. Other equity (Amount In AED) Amount In INR)
Reserves and Reserves and Other Reserves
surplus surplus
Particulars Total Foreign Exchange Total
Retained earnings Retained earnings Translation
Reserve
As at March 31, 2022 66,32,049 66,32,049 11,84,58,174 1,83,60,970 | 13,68,19,144
Profit for the year 3,09,461 3,09,461 67,64,868 67,64,868
Exchange difference on Equity share capital - (87,500) (87,500)
Other comprehensive income = - - 1,18,54,467 1,18,54,467
Total comprehensive income for the year 3,09,461 3,09,461 67,64,868 1,17,66,967 1,85,31,834
As at March 31, 2023 69,41,510 69,41,510 12,52,23,041 3,01,27,937 | 15,53,50,978
Profit for the year 5,05,466 5,05,466 1,13,93,266 - 1,13,93,266
Exchange difference on Equity share capital i (16,500) (16,500)
Other comprehensive income - - - 23,93,086 23,93,086
Total comprehensive income for the year 5,05,466 5,05,466 1,13,93,266 23,76,586 1,37,69,852
As at March 31, 2024 74,46,976 74,46,976 13,66,16,307 3,25,04,523 | 16,91,20,830

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W / W100197
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Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 7th May, 2024

[, 3rd Floor, Manek Mahal,
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For and on behalf of the Board
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yahul Kanodia
Director
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Divya K
Director
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Datamatics Global Services FZ LLC

Cash flow statement for the year ended March 31, 2024

(Amount in AED)

{Amount in INR)

Particulars

Year Ended
March 31, 2024

Year Ended
March 31, 2023

Year Ended
March 31, 2024

Year Ended
March 31, 2023

A. Cash flow from operating activities

Profit before tax 5,05,466 3,09,461 1,13,93,266 67,64,868
Adjustments for :

Depreciation and amartisation expense 43,308 25,853 9,76,170 5,65,140
Provision no long required, written back (11,222) (36,434) (2,52,962) (7,96,447)
Profit on sale of investments (11,907) - (2,68,377) -
Unrealised gain on fair value of financial assets (2,797) - (63,044) -
Sundry balance written off (net) - 3,025 - 66,135
Interest income (75,098) (76,297) (16,92,701) (16,67,856)
Operating profit before working capital changes 4,47,751 2,25,608 1,00,92,352 49,31,839
Adjustments for :

Increase in trade receivables 2,05,369 (56,02,438) 22,63,456 (12,82,53,286)
Increase in other financial and non-financial assets (58,249) (3,74,034) (17,71,628) (1,00,96,330)
Increase / (decrease) in trade payables (6,72,880) 11,66,294 (1,43,45,236) 2,90,23,533
Increase in other financial and non-financial liabilities (6,65,654) 2,56,642 (1,45,38,149) 83,60,515
Cash generated from operations (7,43,663) (43,27,929)| (1,82,99,205) (9,60,33,730)
Direct taxes paid (net) (4,680) - (1,06,288) -
Net cash flow from operating activities (7,48,343) (43,27,929)| (1,84,05,493) (9,60,33,730)
B. Cash flow from investing activities

Purchase of Property, plant and equipment (15,300) (1,11,145) (3,44,862) (24,29,630)
(Purchase) / Sale of investments (net) (7,18,122) - (1,63,11,059) -
Loan received back 5,50,500 12,84,500 1,21,99,080 2,48,93,610
Interest Received 36,513 85,197 §,16,454 18,51,458
Net cash flow used in investing activities (B) (1,46,409) 12,58,552 (36,40,387) 2,43,15,438
Net cash flow during the year (8,94,752) (30,69,377) (2,20,45,880) (7,17,18,291)
Cash and cash equivalents at the beginning of the year 19,42,968 50,12,345 4,34,83,618 10,34,04,682
Exchange difference on translation - - 23,67,257 1,17,97,227
Net cash and cash equivalents at the end of the year (Refer

Note No 6) 10,48,216 19,42,968 2,38,04,995 4,34,83,618

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (ind AS 7) statement of

cash flows.

2. Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those of

the current year.
3, Cash and cash equivalents at the end of the year

(Amount in AED) (Amount in INR)
Particulars Year Ended Year Ended Year Ended Year Ended
March 31, 2024 | March 31,2023 | March 31, 2024 March 31, 2023
Cash and cash equivalents
Balances with bank:
- in Current Account 10,48,216 19,42,968 2,38,04,995 4,34,83,618
10,48,216 19,42,968 2,38,04,995 4,34,83,618

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

irm Registration No. 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 7th May, 2024

d Floor, Manek Mahal, ;
veer Nariman Road, Churchgate)\~
Mumbai - 400 020, India.
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For and on behalf of the Board

Rahul Kanodia
Director
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V/

Divya Kumat
Director




Datamatics Global Services FZ LLC
Notes forming part of Financial Statements

Note

1: General Information & Accounting Policies

(a) General Information

(b} M
i)

i)

iv)

v)

vi)

vii)

wiii)

Datamatics Global Services FZ LLC, was incorporated in Dubai, United Arab Emirates on December 12, 2013 and the Registration Number of the
Company is 91916. The Company is wholly owned subsidiary of Datamatics Global Services Limited.

aterial Accounting Policies

Basis of Preparation of Financial Statements:

Compliance with Ind AS

This Financial Statements are prepared as per Indian Accounting Standards (Ind AS), on the accrual basis of accounting and in accordance with
generally acceptable accounting principle in India from the books of accounts maintained in AED. The above Financial Statements comprising
Balance sheet, the Statement of Profit and Loss (including other Comprehensive Income), Cash Flow Statement and Statement of Equity for the
year then ended and a summary of material accounting policies and a summary of selected explanatory notes have been prepared by Management
to enable its Holding Company, Datamatics Global Services Limited to prepare its Consolidated Financial Statements and only relevant disclosures
as required for the intended purpose are disclosed.

Foreign currency translation

Functional and presentation currency

Transactions in foreign currencies are translated into AED at the rate of exchange ruling on the date of the transaction.

Assets and liabilities, expressed in foreign currencies are translated into AED at the rate of exchange ruling at the end of the reporting period.

Resulting profit or loss is taken to the Statement of Profit and Loss.

Revenue recognition

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised
based on time elapsed mode and revenue is straight lined over the period of performance.

Cost and earnings in excess of billings are classified as unbilled revenue while billings in excess of cost and earnings are classified as unearned
revenue. Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Property, plant and equipment

Property, Plant and Equipments are valued at cost after reducing accumulated depreciation until the date of the balance sheet. Direct costs are
capitalised until the assets are ready to use and include financing costs relating to any specific borrowing attributable to the acquisition of fixed
assets. Capital work-in-progress includes assets not put to use before the year end.

Depreciation methods, estimated useful lives and residual value

Depreciation on property, plant and equipment is provided on the Straight Line Method except for leasehold land, leasehold premises and freehold
land as per the useful life and in the manner prescribed in Schedule Il to Companies Act, 2013,

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three months
or less from date of purchase to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Trade receivable
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

(1) Financial Assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

(a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss); and

(b) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

(a) For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

{b) For invastments in debt instruments, this will depend on the business model in which the investment is held.

(c) For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

-
-~

(i) Measurement 7
At initial recognition, the Company measures a financial ag b

loss, transaction costs that are directly attributable to the,
through profit or loss are expensed in profit or loss. '




Datamatics Global Services FZ LLC
Notes forming part of Financial Statements

ix)

X)

xi)

iii)

(iii) Impairment of financial assets

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifetime credit losses (ECL) to be recognised from initial recognition of the receivables. The Company uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes in the
forward looking estimates are analysed.

(iv) Derecognition of financial assets

A financial asset is derecognised only when -

(a) The Company has transferred the rights to receive cash flows from the financial asset or

(b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one
or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised,

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

(v) Income recognition
Interest income
Interest income is recorded on a time proportion basis taking into account the amounts invested and the rate of interest.

(2) Financial Liabilities

(i) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs{in case of financial liability not at fair value through profit or
loss), that are directly attributable to the issue of financial liability. After initial recognition, financial liabilities are measured at amortised cost using
effective interest method. The effective interest rate is the rate that exactly discounts estimated future cash outflow {including all fees paid,
transaction cost, and other premiums or discounts) through the expected life of the financial liability, or, where appropriate, a shorter pericd, to
the net carrying amount on initial recognition. At the time of initial recognition, there is no financial liability irrevacably designated as measured at
fair value through profit or loss.

(i} Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Use of estimates

The preparation of financial statements as per Generally Accepted Accounting Principals requires management to make estimates and assumptions
which affects the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of financial statements
and reported amount of revenue and expenses during the reported period. Actual results could differ from such estimates.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The
amounts are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the
reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Provision, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources
and a reliable estimate can be made of the amount of the ebligation. A disclosure for contingent liability is made when there is possible obligation
or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation
that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits
Short term employee benefits are recognised as an expense at the undiscounted amounts in the Statement of Profit & Loss for the year in which
the related service is rendered.

Liabilities in respect Leave Encashment and Gratuity which are defined benefit plans are determined based on estimated leave balance basis as on
the balance sheet date.

Earnings per share

In determining Earnings per Share, the Company considers the net profit attributable to company's owners. The number of shares used in
computing basic Earnings per Share is the weighted average number of shares outstanding during the period. The number of shares used in
computing diluted Earnings per Share comprises the weighted average shares considered for deriving basic Earnings per Share and also the
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- Datamatics Global Services FZ LLC

Financial statements as at March 31, 2024

No‘te 3 - Other non-current assets (Amount In AED) (Amount In INR)
Particulars March 31, 2024 March 31, 2023 March 31,2024 March 31, 2023
Advance Income Tax 4,680 1,06,288

Total 4,680 - 1,06,288 -
Note 4 - Current investments (Amount In AED) {Amount In INR)

Particulars

March 31, 2024

March 31,2023 March 31, 2024 March 31, 2023

Investment in Bonds
Quoted (at FVTPL)

2,000 (P.Y. Nil) units of UBS Bond 7,32,826 - 1,66,42,480
7,32,826 - 1,66,42,480 -
Aggregate amount of quoted investments 7,32,826 1,66,42,480 -
Aggregate market value of quoted investments 7,32,826 1,66,42,480
Note 5 - Trade receivables® (Amount In AED) (Amount In INR)
Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Unsecured
Considered Good 70,74,308 72,79,679 16,06,57,554 16,29,19,215
Less :- Allowance for doubtful trade receivable - 11,223 - 2,51,166
70,74,309 72,68,456 16,06,57,554 16,26,68,048
Credit impaired - 6,000 - 1,34,280
Less :- Allowance for expected credit loss - 6,000 1,34,280
Total 70,74,309 72,68,456 16,06,57,554 16,26,68,048
*Trade receivable ageing schedule for the year ended as on March 31, 2024 {Amount In AED)
Particulars 6 Months-1 1-2 years 2-3 years More than 3 Total
1L years
Undisputed Trade Receivable
Considered Goods - - - 70,74,309
Undisputed Trade Receivable - credit
impaired - -
Trade receivable ageing schedule for the year ended as on March 31, 2023
Undisputed Trade Receivable
Considered Goods - i 72,79,679
Undisputed Trade Receivable - credit
impaired 6,000 - - 6,000
*Trade receivable ageing schedule for the year ended as on March 31, 2024 (Amount In INR)
Particulars 6 Months-1 1-2 years 2-3 years More than 3 Total
years
Undisputed Trade Receivable -
Considered Goods - - 16,06,57,554
Undisputed Trade Receivable - credit
impaired - - -
Trade receivable ageing schedule for the year ended as on March 31, 2023
Undisputed Trade Receivable
Considered Goods - - 16,29,19,215
Undisputed Trade Receivable - credit
impaired 1,34,280 - - 1,34,280




Note 6 - Cash and cash equivalents

{Amount In AED)

(Amount In INR)

Particulars March 31, 2024 March 31, 2023 March 31,2024  March 31, 2023
Balances with bank:

-in Current Account 10,48,216 19,42,968 2,38,04,995 4,34,83,618
Total 10,48,216 19,42,968 2,38,04,995 4,34,83,618
Note 7 - Loans (Current) (Amount In AED) (Amount In INR)
Particulars March 31, 2024 March 31, 2023 March 31,2024 March 31, 2023
Unsecured, considered good

Loan to Related Party (Refer Note No. 22)* 3,67,000 9,17,500 83,34,570 2,05,33,650
Total 3,67,000 9,17,500 83,34,570 2,05,33,650
* Unsecured loan given to Datamatics Glabal Services Corp for working capital requirements.

Note 8 - Other financial assets (current) {Amount In AED) {Amount In INR)
Particulars March 31, 2024 March 31,2023 March 31,2024  March 31, 2023
(Unsecured, considered good)

Security deposits 46,440 46,440 10,54,652 10,39,327
Receivable from related parties (Refer Note No. 22) 4,14,843 78,915 94,21,080 17,66,118
Others -

Interest accrued on loan 38,584 - 8,76,247 -
Unbilled Revenue 7.,46,580 10,11,052 1,69,54,834 2,26,27,342
Total 12,46,447 11,36,407 2,83,06,813 2,54,32,787
Note 9 - Other current assets {Amount In AED) (Amount In INR)
Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Advance to Vendors 19,752 - 448561 -
Advanced to Employees 1,000 2,863 22,710 64,081
Prepaid expenses 1,68,322 2,20,365 38,22,594 49,31,759
Other assets 21,314 367 4,84,053 8,213
Total 2,10,388 2,23,595 47,77,918 50,04,054




Datamatics Global Services FZ LLC
Financial statements as at March 31, 2024

Note 10 - Share capital and other equity

10{a) - Equity share capital
(i) Issued, Subscribed and Paid-up equity share capital

Particulars Number of shares Amount in AED Number of shares Amount in INR
As at March 31, 2022 50 50,000 50 10,31,500

Foreign exchange fluctuation - - - 87,500

As at March 31, 2023 50 50,000 50 11,19,000

Foreign exchange fluctuation - - - 16,500

As at March 31, 2024 50 50,000 50 11,35,500

(i) Movements in equity share capital

Particulars Number of shares Amount in AED Number of shares Amount in INR
As at March 31, 2022 50 50,000 50 10,31,500

Foreign exchange fluctuation - - - 87,500
As at March 31, 2023 50 50,000 50 11,19,000

Foreign exchange fluctuation - - - 16,500

As at March 31, 2024 50 50,000 50 11,35,500

(iii) Shares of the company held by holding company

(Amount In AED)

(Amount In INR)

Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
50 (50) Equity Shares of AED 1,000 each fully paid up 50,000 50,000 11,35,500 11,19,000
{iv) Details of shareholders holding mare than 5% shares in the Company
: March 31, 2024 March 31, 2023
Particulars -
Number of shares % Holding Number of shares % Holding
Datamatics Global Services Limited 50 100 50 100

{v) Terms / rights attached to equity shares
The Company, at present, has one class of equity shares h

10(b) - Other equity

(Amount in AED)

aving a par value of AED 1,000 per share. Each shareholder is eligible for one vote per share held.

(Amount in INR}

Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Retained earnings™® 74,46,976 £69,41,510 13,66,16,307 12,52,23,041

ocCl -

Foreign currency translation reserve** - - 3,25,04,523 3,01,27.937

Total 74,46,976 69,41,510 16,91,20,830 15,53,50,978

* Refer Statement of Changes in Equity for Movement

=* The exchange differences arising from the translation of financial statements of fareign operations s recognised

and is presented within equity in the foreign currency translation reserve.

in other comprehensive income, net of taxes




Datamatics Global Services FZ LLC
Financial statements as at March 31, 2024

Note 11 - Provisions (Non-current)

(Amount In AED)

(Amount In INR)

Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Provisions for employee benefits
Gratuity 2,63,603 1,79,802 59,86,424 40,23,969
Total 2,63,603 1,79,802 59,86,424 40,23,969
Note 12 - Trade payables (Amount In AED) (Amount In INR)
Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
Trade payables 21,63,065 28,35,944 4,91,23,199 6,34,68,435
Total 21,63,065 28,35,944 4,91,23,199 6,34,68,435
*Trade payable ageing schedule for the year ended as on March 31, 2024 (Amount In AED)
Particulars Less than 1year  1-2years 2-3 years More than 3 Total

years
MSME - - - -
Others 45,911 - 45,911
Add: Accrued Expenses (including employee liabilities) 21,17,154
Total 21,63,065
Trade payable ageing schedule for the year ended as on March 31, 2023
MSME - - -
Others 1,24,255 - 1,24,295
Add: Accrued Expenses (including employee liabilities) 27,11,649
Total 28,35,944
*Trade payable ageing schedule for the year ended as on March 31, 2024 (Amount In INR)
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total

years

MSME

Others

Add: Accrued Expenses (including employee liabilities)
Total

10,42,649

Trade payable ageing schedule for the year ended as on March 31, 2023
MSME .
Others

Add: Accrued Expenses (including employee liabilities)
Total

27,81,719

Note 13 - Other current liabilities

{Amount In AED)

10,42,649
4,80,80,561
4,91,23,210

27,81,719
6,06,86,716
6,34,68,435

{Amount In INR)

Particulars

March 31, 2024

March 31,2023 March 31, 2024

March 31, 2023

Statutory dues 3,55,466 4,11,749 80,72,634 92,14,535
Unearned Revenue 81,229 8,40,477 18,44,702 1,88,09,878
Total 4,36,695 12,52,226 99,17,336 2,80,24,813

Note 14 - Provisions (Current)

(Amount In AED)

(Amount In INR)

Particulars

March 31, 2024

March 31, 2023 March 31, 2024

March 31, 2023

Provisions for employee benefits
Leave Encashment

3,88,168

3,22,092 88,15,303

72,08,430

Total J/ :

3,88,168

3,22,092 88,15,303

72,08,430




‘Datamatics Global Services FZ LLC
Financial statements as at March 31, 2024

Note 15 - Revenue from operations

(Amount In AED)

(Amount In INR)

Particulars March 31, 2024  March 31, 2023 March 31, 2024 March 31, 2023
Sale of Services 2,04,07,832 1,77,51,104 45,99,92,525 38,80,39,124
Total 2,04,07,832 1,77,51,104 45,99,92,525 38,80,39,124

Note 16 - Other income

(Amount In AED)

{Amount In INR)

Particulars March 31,2024 March 31, 2023 March 31, 2024 March 31, 2023
Interest received 75,098 76,297 16,92,701 16,67,856
Profit on sale of investments 11,907 2 2,68,377 E
Unrealised gain on fair value of financial assets 2,797 - 63,044 -
Provision no long required, written back 11,222 36,434 2,52,962 7,96,447
Total 1,01,023 1,12,731 22,77,084 24,64,303
Note 17 - Employee benefit expenses (Amount In AED) {Amount In INR)
Particulars March 31,2024  March 31, 2023 March 31, 2024 March 31, 2023
Salary, Wages & Allowances 1,16,83,129 1,05,52,257 26,33,37,727 23,06,72,338
Staff Welfare Expenses 3,98,140 2,87,531 89,74,074 62,85,420
Total 1,20,81,269 1,08,39,788 27,23,11,801 23,69,57,758
Note 18 - Depreciation and amortisation expense (Amount In AED) (Amount In INR)
Particulars March 31,2024  March 31, 2023 March 31, 2024 March 31, 2023
Depreciation on Property, plant and equipment 43,308 25,853 9,76,170 5,65,140
Total 43,308 25,853 9,76,170 5,65,140

Note 19 - Other expenses

(Amount In AED)

(Amount In INR)

Particulars March 31,2024  March 31, 2023 March 31, 2024 March 31, 2023
Legal & Professional expenses 1,50,538 4,42,047 33,93,135 96,63,146
Travelling expenses 38,690 1,69,292 8,72,075 37,00,718
Technical fees 71,88,595 54,01,621 16,20,30,941 11,80,79,440
Rent 3,67,675 3,41,212 82,87,385 74,58,888
Communication charges 9,339 8,141 2,10,4596 1,77,960
Recruitment charges - 2,05,293 - 44,87,705
Sales promaotion 18,350 7,350 4,13,609 1,60,671
Printing & Stationery - 140 4 3,060
Subscription expenses - 9,127 - 1,99,525
Entertainment Expenses 10,014 - 2,25,717 -

Bank charges 25,552 23,895 5,75,939 5,22,346
Sundry balances written off (net) - 3,025 - 66,135
Rates & Taxes 16,155 2,161 3,64,132 47,241
Foreign exchange loss (net) 28,052 59,518 6,32,296 13,01,072
Bad Debts written off 6,000 28,916 1,35,250 6,32,102
Less: Allowance for expected credit loss (6,000} - (28,916) (1,35,250) (6,32,102)
Insurance 23,273 15,908 5,24,576 3,47,756
Miscellaneous expenses 2,576 - 58,071 -

Total 78,78,812 €6,88,734 17,75,88,371 14,62,15,662

7
£

s /.,.
T
D ACCL L~




- Note 20 - Fair value nts {Amount in AED) (Amount in INR)
Particulars March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
FVTPL [ amortised Cost Total Amortised Cost FUTPL ised Cost Amortised Cost
Financial assets
Investment
- Debentures & Bonds 7,32,826 < 7,332,826 - 1,66,42,450 - 1,66,42,480 -
Cash and cash equivalents 10,48,216 10,48,216 19,42, 968 E 2,38,04,595 2,38,04,995 4,34,83,618
Trade receivables 70,74,309 70,74,309 72,668,456 - 16,06,57,554 16,06,57,554 16,26,68,048
Unbilled Revenue = 1.46,580 7,486,580 10,11,052 - 1,69,54,834 1,69,54,834 2,26,27,342
Loan 3,67,000 3,67,000 9,17,500 . B3,34,570 £3,34,570 2,05,33,650
Security deposits = 46,440 46,440 46,440 10,54,652 10,54,652 10,35,327
Receivable from related parties 4,14,843 4,14,843 78,915 94,271,080 94,21,080 17,66,118
linterest accrued on loan - 38,584 38,584 - - £,76,247 8,76,247 =
Total financial assets 7,32,826 97,35,972 1,04,68,798 1,12,65,331 1,66,42,480 22,11,03,933 23,77,46,413 25,21,18,103
Financial Liabilities
Trade Payable 11,63,065 21,63,065 28,35,944 4,91,73,199 4,91,23,199 5,34, 68 435
Total financial liabilities = 21,63,065 21,63,065 28,35,944 4,91,23,199 4,91,23,199 6,34,68,435

{i) Fair value hierarchy

This section explains the judgements and estimates made in determining the falr values of the financial instruments that are (a) recognised and measured at fair value and [b) measured at amortised cost and for which fair values are
disciosed in the financial statements.

To pravide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels prescribed under the accounting standard. An explanation of each
level follows underneath the table

(Amount in AED) _(Amount in INR)
Financial assets and liabilities Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
measured at fair value At 31 March
Financial assets
Financial ts at FVPL
Debentures & Bonds 7,312,826 - - 7,32,826 1,66.42,480 - - 1,66,42,480
Total financial assets 7,32,826 - - 7.32.826 1,66,42,480 - = 1,66,42,480

Level 1: Level 1 hierarchy inciudes financial instruments measured using quoted prices. This includes listed equity instruments, mutual funds and forward contracts that have quoted price. The fair value of all equity instruments
lincluding bands) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV. -

which ise the use of observable market

Level 2 The fair value of financial instruments that are not traded in an active market (for axample, traded bonds, over-the counter derivatives) is determined using valuation tec
data and rely as little as possible on entity-specific estimates. IF all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: 1f ane ar more of the significant inputs is not based on chservable market data, the instrument is included in level 3. This is the case for unlisted equity securities, contingent consideration.

There are no transfers between levels 1 and 2 during the year.

Mote 21 - Financial risk management

The company’s activities expose it to liquidity risk and credit risk. This note explains the sources of risk which the entity is expused to and how the entity the risk .

Risk Exposure arising from Measurement IManagement
Credit risk Cash and cash equivalents, trade receivables|Ageing analysis Diversification of bank deposits and credit limits

and financial assets

Liguidity risk Trade payable Maturity analysis, cash flow forecasts Availability of committed credit lines and

barrowing facilities

A} Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk encompasses the direct risk of default, risk of deterioration of
creditworthiness as well as concentration risks. The Company is exposed to credit risk from its operating activities (primarily trade receivables), deposits with banks and loans given.

Credit nsk management
The company's credit risk mainky from trade recefvables as these are typically unsecured. This credit risk has always been managed through credit approvals, establishing credit limits and conti moni the ¢
customers to wham credit is extended in the normal course of business. The Company estimates the expected credit loss based on past data, available information on public domain and experience. Expected credit losses of financial

thiness of

assels receivable are estimated based on historical data of the Company. The ¢ has provisi g policy for expected credit losses.

Reconciliation of loss allowance provision - Trade receivables
[_Particulars (Amount In AED) {Amount in INR)

Loss allowance on March 31, 2022 82,573 17,03,475
Changes in loss allowance 165,350} {14,28,54%)
Foreign Exchange difference - 1,10,521
Loss allowance on March 31, 2023 17,223 385,446
Changes in loss allowance (17,223} (3.88,212)
Foreign Exchange difference - 2,766
Lass =i on March 31, 2024 - -

B} Liguidity risk
Prudent liquidity risk implies sufficient cash and marketable securities and the availabiiity of funding through an adequate amount of committed credit facilities to meet obligations when due and to <lose out
market positions. Due to the dynamic nature of the underlying businesses, company treasury maintains flexibility in funding by maintaining availability under committed credit lines.

Management monitars rolling forecasts of the company’s liguidity position and cash and cash equivalents on the basis of expected cash flows. In additian, the camp.
majar currencies and considering the level of liguid assets necessary fo mest these, monitoring balance sheet liquidity ratios against internal and regulatory

v's liguidity
qui s and

policy invelves projecting cash flows in
debt financing plans.




= Datamatics Global Services FZ LLC
Notes Forming Part of The Financial Statements

Naote 22 - Related Party Disclosure

As required under Ind AS 24 — "Related Party Disclasures”, following are details of transactions.

The Company has entered into transactions in ordinary course of business with related parties at arms length as per details given below:

Datamatics Global Services Limited (Holding Company)

Datamatics Robotics Software Limited (Fellow Subsidiary)

Datamatics Global Technologies AG (Fellow Subsidiary)

Datamatics Technologies F2-LLC (Fellow Subsidiary) (w.e.f. 17th March, 2023)
Datamatics Global Servises Corp, (Fellow Subsidiary)

The nature of significant related party transactions and the amounts involved are as follows:

during the year with the related parties of the Company as defined in Ind AS- 24.

(Amount In AED) {Amount In INR)
Sr. No. |Particulars 2023-24 2022-23 2023-24 2022-23
Transactions during the year ended
(i) |Reimbursements/ Expenses Incurred by related parties
Datamatics Global Services Limited (Halding Company) - 2,70,064 - 59,03,599
(i) |Reimbursements/Expenses incurred for related parties
Datamatics Technologies FZ-LLC [Fellaw Subsidiary) 5,980,905 78,915 1,33,18,988 17,66,118
{ili} |Included in Technical Fees
Datamatics Global Services Limitad (Holding Company) 34,35,758 42,27,658 7,74,41,985 9,24,16,604
Datamatics Technologies FZ-LLC (Fellow Subsidiary) 5,732,603 - 1,29,29,012 o
{iv] [Included in Interest received
Datamatics Glabal Services Corp. (Fellow Subsidiary) 47,336 76,297 10,665,953 18,67,856
(v} |Loan Given
Datamatics Glabal Services Corp. (Fellow Subsidiary) 3,567,000 9,17,500 83,34,570 2,05,33,650
{wi} ILoan Refund back
Datamatics Global Services Corp. {Fellow Subsidiary) 5,17,500 2,05,33,650 =
Balances as at March 31 March 31, 2024 | March 31, 2023 March 31, 2024 | March 31, 2023
(i) |included in Other current assets
Datamatics Global Services Limited (Holding Company) 74,144 - 16,83,810 -
(i) |Loan Given
Datamatics Global Services Corp. (Fellow Subsidiary) 3,67,000 9,17,500 83,34,570 2,05,33,650
{iii} |Included in Other financial assets
Catamatics Technologies FZ-LLC (Fellow Subsidiary) 4,14 843 78,915 94,21,080 17,66,118
{iv) |Included in Trade Payable
Datamatics Global Services Limited (Holding Company] 5,73,603 25,67,164 1,30,26,524 5,74,53,130
(v} |Interest accrued on loan
Datamatics Global Services Corp. [Fellow Subsidiary) 5,092 - 1,15,636 -
Note 23 - Earnings Per Share
{Amount in AED) [Amount in INR)
Particulars March 31,2024 | March 31,2023 | March 31,2024 | March 31,2023
Net profit after tax 5,085,466 3,09,461 1,13,93,266 57,64 868
Number of equity shares 50 50 50 S0
MNominal value of shares AED 1000 AED 1000
Earnings per Share (Basic and Diluted) 10,109.31 5,189.21 2,27,865.33 1,35,297.35
Note 24 - Ratio
The following are spplicable analytical ratios for the year ended March 31, 2024 and March 31, 2023:
Particulars ) Refer notes for March 31,2024 | March 31,2023 Varlance (%)
variance
(i} Current Ratic =(Current Assets/Current Liabilities) (Times) 1 3.57 261 37.20%]
(i) Return on Equity (ROE) = [Net Profits after laxes/Average Shareholder's Equity) (%) 2 £.98% 4.53% 54.03%
(ifi) Trade receivables turnover ratio =(Revenue/Average Trade Receivable] (Times) 3 2.85 3.99 -28.68%
{iv} Trade payables turnover ratio =(Purchasas of services and other expenses/Average 3.15 297 6.17%
Trade Payables) [Times)
{v) Nat capital turnover ratio= (Revenue/Working Capital) (Times) 2.65 251 5.81%
{vi) Nat profit ratio= (Net Profit/Total Income) (%) z 2.53% 1.73% 46.24%
[vir].Retum on calp'rtal employed (ROCE) = (Earning before interest and taxes/Effective 2 6083 £.00% 74.44%
Capital Emplayed) (%)

Note:

1. Decrease in ather current liabilities during the current year
2. increase net profit during the current year,

3. Decrease in trade receivable during the current year,

Note 25 - Lease
The Company's significant leasing arrangements are in respect of office premises. The aggregate lrase rentals payable on these leasing arrangements are charged as rent under “Other expenses” in
Mote 19, These leasing arrangaments are for a period not exceeding twelve months and are in most cases renewable by mutual consent, on mutually agreeable terms.

Rental expense relating Lo operating leases {Amount In AED) {Amount in INR)
TMarch 31,2024 | March 31,2023 | March 31,2024 | March 31, 2023
1Total rental expense relating to operating leases ] 3,67,675 l 3,41,212 l 82,87,385 | ?d,SS&&}J
Motes:

(a)
(b) At the expiry of term of the agreement, the Company has an option either to return the leased asset or extend the term by giving a notice in writing.
{€)  There are no sublease payments as well as no contingent rent.

Euture lease payments are determined on the basis of terms of the lease agreament.

Note 26
The Compary has not entered into any scheme of arrangement which has an accounting Impact on current or previous financial year.

Note 27
The Company has not revalued its property, piant and eguipment during the current or previous year.




Datamatics Global Services FZ LLC
Notes Forming Part of The Financial Statements
Mote 28 - Previous Year Figures

Previous year figures have been appropriately regrouped/re ified and r ged wh necessary to conform to the current year's presentation. There are no such changes during the year.
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