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INDEPENDENT AUDITOR’S REPORT

‘] .“’

The Members of DATAMATICS STAFFING SERVICES LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying  financial  statements of DATAMATICS
STAFFING SERVICES LIMITED (“the Company™), which comprise the Balance
Sheet as at March 31, 2023, the Sratement of Profit and loss (including Other
Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash
Flows for the year then ended and notes to the financial statements, including a summary
of significant accounting policics and other explanatory information {“the financial
statements”).

In our opmnion and to the best of our information and according to the explanations
given to us, the aforesaid financial starements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accountung principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, the profi, other comprehensive income,
changes 1n cquity and its cash flows for the vear ended on thar date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibility for the Audit of the
Financial Statements” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Insutute of Charrered Accountants of
India (ICAT) togerher with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thercunder, and we
have fulfilled our orher ethical responsibilitics in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial starements.

Key Audit Matters

We have deternuned that there are no key audit matters to communicate in out reporT.
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Other Information

The Company’s management and Board of Dircciors are responsible for the other
information. The other mmformarion comprises  rhe  information included in the
Company’s Annual Report, but does not include the financial starements and our
Auditors” Report thercon. Our opinion on the financial starements does nor cover the
other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears o be materially missrated. H, based on the work we
have performed, we conclude that there is a marerial misstatement of this other
information, we arc required to report ehat fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters
stated in Section 134(5) of Act with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in cquity and cash flows of
the Company in accordance with the accountng principles generally accepred in
India, including Indian Accounting Standards (Ind As) specified under Scction 133 of the
Act read with rule 3 of Companies (Indian Accounting Standards) Rules, 2015. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the asscrs of the Company and for
preventing and detecting frauds and other irregularitics; sclection and application of
appropriate accounting policics; making judgments and estimates that arc reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating cffectively for ensuring the accuracy and compleieness of
the accounting records, relevant to the preparadon and presentadon of the financial
statements that give a true and fair view and are free from marterial misstarement, whether
due to fraud or error.

In preparing the financial statements, management and Board of Directoss are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management cither intends (o liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The management and Board of Dircciors are responsible for overseeing the Company’s
financial reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial siarements
as a whole are free from material missiarement, whether duc 1o fraud or error, and o
issue an auditor’s report thar includes our opinion. Reasonable assurance is a high level of
assurance, but 1s not a guarantee that an audit conducted in accordance with SAs will
always derect a material misstarement when v exists. Misstatements can arise from fraud
or error and are considered material if, individually or n the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Idenufy and assess the risks of matenal misstatement of the financial statements,
whether due ro fraud or error, design and perform audit procedures responsive to
those risks, and obtain audir evidence that 1s sufficient and appropriate o provide a
basis for our opinion. The risk of not derecting a matetial misstatement resulting
from fraud 1s higher than for onc resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obuain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate m the circumseances. Under secrion
143(3)(@) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such conrrols.

¢ livaluate the approprateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

¢ Conclude on the appropriatencss of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a matcrial
uncertainty exists related to evenrs or conditions thar may cast significant doubt on
the Company’s ability to continue as a going concern. 1f we conclude that a material
uncertainty exists, we are required to draw attention in out auditor’s report to the
related disclosures in the financial statements ot if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial starements represent  the
underlving transactions and events in a manner thae achieves fair presentation.
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g
the planned scope and timing of the audit and significant audis findings, including anv

significant deficiencics in internal control that we idendfy during our audit.

We communicate with those charged with governance regarding, among other marters,

We also provide those charged with governance with a staiement that we have complicd
with relevant ethical requirements regarding independence, and to communicare with
them all rclationships and other matters that may reasonably be thought to bear on our
tndependence, and where applicable, related safeguards.

From the marters communicared with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matrer
or when, in extremely frare circumsrances, we determine that a marrer should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefirs of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Cenrral Government of Tndia in terms of sub-section (11) of Section 143 of
the Companies Acr, 2013, we give in the “Annexure A”) a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

[

As required by Section 143(3) of the Act, based on our audir we report that:

(a) We have sought and obtamned all the information and explanations which to the
best of our knowledge and helief were necessary for the purposes of our audit,

(b)In our opinion, proper books of account as required by law relating to preparation
of the aforesaid financial statements have been kepe by the Company so far as it
appears from our examination of those books.

(©)The Balance Sheet, the Statement of Profit and Loss including  Other
Comprehensive Income, Statement of Changes in Equity and the Starement of
Cash Flow dealt with by this Report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Sccaon 133 of the Aci, read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015.

(©On the basts of the written representations received from the directors as on
March 31, 2023 raken on record by the Board of Directors, nonc of the directors

Contonuation Sheet.....
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is disqualified as on March 31, 2023 from being appointed as a direcror in rerms
of Scction 164(2) of the Act.

(N With respect 1o the adequacy of the inernal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer
to our scparate report i “Annexure B Qur report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

() With respect ro the other marrers ro be included in the Auditor’s Report in

accordance with the requirements of section 197(16) of the Acr, as amended:

In our opinton and according to the information and explanatons given to us, the
remuncration paid by the Company to its directors during the currene year is in
accordance with the provisions of section 197 of the Act. The remuncration paid
to any direcror 1s not in excess of the limit laid down under section 197 of the Act.
The Mimnistry of Corporate Affairs has nor prescribed other details under secrion
197(16) which arc required to be commented upon by us.

(h) With respect 1o the other martrers to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as
amended, in our opinion and to the best of our information and according 1o the
explanations given o us:

1. "The Company does not have any pending litigations which would impact its
financial position;

. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

ui. ‘There were no amounts which were trequired to be transferred, to the Investor
fiducation and Protection Fund by the Company during the year ended March

31, 2023.

v (a) The Managemenr has represented that, to the best of its knowledge and
belief, no funds have been advanced or granted loans or invested (cither
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
forcign entity (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or
mdircctly lend or invest in other persons ot cntities identified in any
manner whatsocver by or on behalf of the Company (“Ultimare
Beneficiarics”) or provide any guarantee, sccurity or the like on behalf of
the Ulamate Beneficiarics;
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(1 The Mangement has represenved thar, 1o the best of s knowledge and

behef, no funds have heen received by the Company from any person or
entity, including forcign entity (“Funding Parues™), with the undersianding,

whether recorded m writing or otherwise, that the Company shall, whether,

directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsocver by or on behalf of the Funding Party (“Ulimare

Beneficiaries™) or provide any guarantee, sccurity or the like on behalf of

the Ulamate Beneficiaries;

{©) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that rhe representations under sub-clause (1) and (i) of
Rule 11(e), as provided under (1) and (b) above, contain any marcrial

misstatement.

v. ‘The Company has not declated or paid dividend durimg the vear. Hence
compliance with scction 123 of the Companies Act, 2013 1s not applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for mainraining
books of account using accounting software which has a fearure of recording
audit trail (edit log) faciliry 1s apphcable to the Company with effect from Apnl
1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audir and
Audirors) Rules, 2014 is not applicable for the financial vear ended Martch 31,

2023,

For M 1. BHUWANIA AND CO LLP

Charrered Accountants
FRN: 101484W /\W100197

Ashishkumar Bairagra

Partner

Mcmbership No. 109931

VJIDIN: 23109931 BGXSMID2648

Place: Mumbai
Date: April 27, 2023 ‘
171, 3rd Floor, Manek Mahal,
=i, Vesr Nariman Road, Churchgate,’
M obai 400 020, India
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 of ‘Report on other Legal and Regulatory Requirements’

n our

Report of even date on the accounts of DATAMATICS STAFFING

SERVICES LIMITED for the vear ended March 31, 2023.

On the basis of the records produced before us for our venfication / perusal, such checks

as we considered appropriare, and in terms of information and explanation given to us on
our cnguirics, we state that:

Lo ()

iL. (a)

(A) The Company has maintained  proper  records  showing  full
particulars including quandrtative details and sitaarion of Property, Plant and
LEquipment;

(B) The Company has maintained proper secords showing full particulars of
Intangible Assets.

The Property, Plant and Equipment of the company are physically verified by
the Management in accordance with a regular programme of verification which,
in our opinion, provides for physical verification of all the Property, Plant and
liquipment at reasonable intervals. Pursuant to the program, certain Property,
Plant and Equipment were physically verified during the year and no material
discrepancics were noticed between the book records and the physical
verification.

The company docs not have any immovable propertics. Consequently,
reporting under clause 3(i){(c) of the Order is not applicable.

The Company has not revalued any of irs Property, Plant and Equipment and
Intangible asscts during the year.

No proceedings have been imitiated during the year or are pending against the
Company as at March 31, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) as amended and rules
made thereunder.

The Company does not have any inventory, and hence reporting under clause

3(i)(a) of the Order is not applicable.

()

The Company has not been sanctioned working capital limits in excess of Rs. 5
crore, in aggregate, from banks or financial insttutions on the basis of security of
current assets during the vear, and hence reporting under clause 3(5)(b) of the
Ordcer is not applicable.
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V.

v,

The Company has made investments but has not provided anv guarantee or securiry

or granted any loans or advances in the nature of loans, sccured or unsccured, o
companics, firms, Limited Liability Parenerships or any other parties during the vear.

()

The Company has not provided any loans or provided advances in the narure
of loans or stood guaranree, or provided security 1o any other entity during the
vear, and hence reporting under clause 3(in){a) of the Order 1s not applicable.

(b) In our opinion, the nvestments made, during the year are, prima facie, not

(©)

prejudicial to the Company’s interest.

The Company has not provided any loans or advances in the nature of loans
during the vear, hence reportung under clause 3(ui){c) of the Order s not
applicable.

(d) The Company has not provided any loans or advances in the nature of loans

0

during the year, hence reportng under clause 3@n(d) of the Order is not
applicable.

The Company has not provided any loans or advances in the nature of loans
during the year, hence reporting under clause 3(m)(c) of the Order 15 nort
applicable.

The Company has not provided any loans or advances in the nature of loans
during the vear, hence reporting under clause 3{u)(f) of the Order is not
applicable.

The Company has complied with provisions of scctions 186 of the Companies Act,
2013 in respect of investments made. Section 185 of the Companies Act, 2013 15 not
applicable as there were no loans, securitics and guarantees provided during the year
which are covered by section 185 of the Act.

The Company has not accepted any deposits and has no amounts which are deemed
to be deposits, hence reporting under clause 3(v) of the Order is not applicable.

The Central Government has not prescribed maintenance of cost records for the
Company under sub sccaon (1) of Secuion 148 of the Act, and hence reporting under
clause 3{vi) of the Order is not applicable.

(2)

In our opinion the Company has generally been regular in deposiiing
undisputed statutory dues including Goods and Services Tax, Provident Fund,
LEmployees” State Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of
Customs, Duty of Exase, Value Added Tax, Cess, and other statutory dues to
the appropriate authoritics.
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There were no uadisputed amounts ourstanding as ar March 31, 2023 for a
period of more than six months from the dare they became pavable.

(b) There are no statutory dues referred to in sub-clause (2) above which have nor
been deposited on account of any disputc.

viil.  There were no ransactons relating to previously uarccorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
income Tax Act, 1961 (43 of 1961).

ix. @) The Company has not taken any loans and other borrowings from any lender,
hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial
insticution or any other lender.

{€) The Company has not obtained any term loan during the vear and there are no
outstanding term loans at the beginning of the year, hence reporting under clause
3(ix)(c) of the Order is not applicable.

(d) The Company has not raised fund on short-teem basis, hence reporting under
clause 3(ix)(d) of the Order is not applicable.

(¢) The company does not have any subsidiary, associates of joint venturces, hence
reporting under clause 3(ix)(c) of the Order is not applicable.

() The company does not have any subsidiary, associates or joint ventures, hence
reporting under clause 3(x)(f) of the Order is not applicable.

x. (@) ‘The Company did not raise any moncey by way of initial public offer or further
¥ } y Py way of | I
public offer (including debt instruments). Accordingly, clause 3 (x)(a) of the
Orsder 1s not applicable to the Company.

(1) The Company has not made any preferential allotment or private placement of
shares or convertible debenrures (fully or partly or optionally), and hence
reporting under clause 3(x)(b) of the Order is nor applicable.

xi. (@) No fraud by the Company and no fraud on the Company has been noticed or
reported during the vear.

(b) No report under sub-section (12) of scction 143 of the Companics Act has been
filed in form AIDT-4 as prescribed under rule 13 of Companies (Audit and

Continuation Sheer...*
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Auditors) Rule, 2014 with the Central Government. during the vear and upto the
dare of this report.

sii.  The Company is not a Nidhi Company, and hence reporting under clause 3(xin) of
the Order is not applicable.

il According to the information and explanation given 1o us, and based on our
examination of the records of the Company, transactions with related partics are in
compliance with Secrion 177 and 188 of the Act, where applicable, and the derails of
such transactions have been disclosed in the financial statements as required by the
applicable accounung standards.

xiv.  The provisions of the Sec 138 of Companies Act, 2013, related to Internal Audit,
are not applicable 1o the company, hence reporting under clause 3(xiv) of the Order
1s not apphcable;

N ln our opinion and according to the information and explanations given to us, and
based on our examination of the records of the Company, the Company has not
entered into any non-cash transactions with its dircctors or persons connected with
its direcrors, and hence provisions of Section 192 of the Companies Act, 2013 arc
not applicable.

xvi.  (a) The Company is not required to be registered under Scc 45-1A of the Reserve
Bank of India Act, 1934, and hence reporting clause 3(xvi) (a) of the Order is
not applicable.

() The Company has not conducted any Non-Banking Financial or Housing
Finance activities, hence reporting undet clause 3(xvi)(h)) of the Order is not
applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, hence reporting under clause
3(xvi)(c) of the Order is not applicable.

(d) In our opinion and as per the information provided to us, there is no core
investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016), and hence reporting under clause
3(xvi)(d) of the Order is not applicable.

svii.  The Company has not incurred cash losses during the financial year covered by our
audir and immediately preceding financial year.

wiii.  There has been no resignation of the starutory auditors of the Company during the
vear.
v
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xix. . On the basts of financial ratios, ageing and expected dates of realisation of financial
assets and pavment of financial liabilities, other information accompanving the
financial statements and our knowledge of the Board of Dirccrors and management
plans and based on our examination of the evidence supporting the ASSUMPLONS,
nothing has come to our attemiion, which causes us to believe thatr any marerial
uncertainty exists as on the date of the audir report indicating that the Company 15
not capable of mecting irs habilites exisang at the date of balance sheer as and when
they fall due within a period of one vear from the balance sheet darte.

sx.  The provisions of the section 135 of Companics Act, 2013, rclated to Cormporate
Social Responsibility, are not applicable to the company, hence reporting under clause
3(xx) of the Order is not applicable;

FFor M L BHUWANIA AND CO 1P
Chartered Accountants
JFRN: 101484W /\W100197

S

Ashishkumar Bairagra

Parmer

Membership No. 109931

UDIN: 23109931BGNSMID2648

Place: Mumbai
Date: April 27, 2023

CT o Munek Mahal,
©A e et nan Rewd, Clinrehpete,
Nl e 2, Indie
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Scction 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

Referred to i paragraph 2(f) of ‘Report on Other Legal and Regulatory
Requirements’ in the Independent Auditor’s Report on the financial statements of the
company for the vear ended March 31, 2023,

Opinion

We have audited the internal financial conwols over financial reporting  of
DATAMATICS STAFFING SERVICES LIMITED (“the Company”) as of March
31, 2023 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

In our opinion, to the best of our knowledge and according to the information and
explanations provided to us, the Company has, in all material respects, an adequate
mternal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating cffectively as at March 31, 2023, based
on the cureria for internal financial control over financial reporting established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Insttute of Chartered Accountants of India.

Managcement’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors are tesponsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Insttute of Chartered Accountants of India
(TCAT’). "These responsibilides include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies,
the safeguarding of its asscts, the prevention and derection of frands and errors, the
accuracy and completeness of the accounung records, and the dmely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

- . - g
Condnuaton Sheet.. 4.
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over financial reporting of the Company based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Conirols over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAT and deemed to be preseribed under Section 143(10) of the Act, to the extent
applicable to an audir of nternal financial controls, and both issued by the 1CAL Those
Standards and the Guidance Note require thar we comply wich cthical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequare
internal financial controls over financial repornng was established and mamrained and if

such controls operated effectively in all matenal respects.

Our audit mvolves performing procedures ro obrain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
cffectiveness. Our audit of internal financial controls over financial reporting included
obfaining an understanding of internal financial controls over financial reporting,
assessing the risk that a matenal weakness exists, and resung and cvaluating the design
and operating  cffectiveness of internal control based on the assessed risk. The
procedutes selecred depend on the auditor’s judgment, including the assessment of the
risks of matcnial misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opmion on rthe Company’s internal financial controls
system over financial reporting.

Mcaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over finanaal reporting is a process designed o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's intemal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permut preparation of financial statements in
accordance with generally accepred accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention ot timely detection of unauthorized acquisition, use, ot disposition
of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Becausc of the inherent limitadons of mnternal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,
material misstatements duc to error or fraud may occur and not be detected. Also,

Continuation Sheet.....
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projections of any evaluation of the internal financial controls over financial reporting to
furure periods are subject to the risk that the interal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may dereriorate.

For ML BHUWANIA AND CO 1L
Chartered Accountants
FRN: 1071484W /AW100197

b

<

Ashishkumar Bairagra

Partner

Membership No. 109931

UDIN: 23109931 BGNSMID2648

Place: Mumbati
Date: Apnl 27, 2023
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DATAMATICS STAFFING SERVICES LIMITED
Financial Statements as at March 31, 2023

Balance sheet as at March 31, 2023 {Rs. in Lacs)
Particulars HNote Mar 31, 2023 Mar 31, 2022
ASSETS
Non-currant assets
Property, Plant and Equipment 2 3.32 22.75
Financial assets

i. Other financial assets 3 0.66 1.15
Deferred tax assets {net) 23{c} 9.56 19.54
Non-current tax assets (net) 4 13.80 79.80
Other non-curient assets 5 - 0.00
Total non-current assets 27.34 123.25

Current assets
Financial assets

i. Investments 6 248.00 88.15
ii. Trade receivables 7 146.41 84.16
ili. Cash and cash equivalents 8 6.36 26.93
iv. Other financial assets g 0.43 -
Current tax assets {net) 10 44.63 44,64
Other current assets 11 18.27 13.83
Total current assets 464.10 257,73
Total Assets 491.44 380.97
EQUITY AND LIABILITIES
Equity
£quity share capital 12(a) 180.00 150.00
Other equity 12(b) 209.73 85.97
Total equity 399.73 275.97
LIABILITIES
Non-current liabilities
Provisions 13 15.00 27.76
Total non-current liabilities 15.00 27.76
Current liabilities
Finaacial Labilities
i. Trade payables 14
Dues of Micro enterprises and small enterpises . -
Dues of ather than Micro enterprises and small enterprises 38.33 49.11
Other current lizbilities 15 19.55 21.13
Provisions 16 18.83 7.01
Total current fiabilities 76.71 77.25
Total Habilities 91.71 105.00
Total Equity and Liabilities 491.44 380.97
The accompanying notes forming an integral part of the 1-43
financial statements
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
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DATAMATICS STAFFING SERVICES LIMITED

Financial Statements as at March 31, 2023

Statement of Profit and Loss for the year ended March 31, 2023 (Rs. in Lacs)
Particulars Note Mar 31, 2023 Mar 31, 2022
Revenue from operations 17 824.58 662.48

Other income 18 86.27 8.51

Total income 910.85 670.99

Expenses

Employee benefit expenses 19 642.40 570.12

Finance costs 20 - 4.06

Depreciation and amortisation expenses 21 3.52 2.53

Other expenses 22 83.61 76.07

Total expenses 729.52 652.78

Profit before tax 181.32 18.21

Tax expense

- Current tax 23(a} 39.74 -

- Deferred tax 23(a}) 12.02 3.53
Total tax expenses 51.76 3.53
Profit for the year 129.57 14.68
Statement of other comprehensive income {QCl) for the year ended March 31, 2023
Particulars iNote Mar 31, 2023 Mar 31, 2022
Items that will not be reclassified to profit or loss

Actuarial gains and losses {7.85) {1.99)

Tax relating to above 2.04 0.52

(5.81} {1.48)
OCl for the year (5.81} (1.48)
Total comprehensive income for the year 123.76 13.20
Earnings per Equity Share (of Rs. 10 each)
Basic and Diluted 32 6.82 1.04
The accompanying notes forming an integral part of the 1-43

financial statements

As per our attached report of even date

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484W/W100197

Or.

Ashishkumar Bairagra L
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2023

Dr. Lalit 5. Kanodia
DIN 00008050
Director

For and on behalf of the Board

ot

Chandrakiran Tambe
DIN 06998703
Managing Director
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Statement of changes in equity for the year ended March 31, 2023

A. Equity share capital

DATAMATICS STAFFING SERVICES LIMITED
Financial Statements as at March 31, 2023

Particulars {Rs. in Lacs)
As at March 31, 2021 10.00
Changes in equity share capital 180.00
As at March 31, 2022 150.00
Changes in equity share capital -
As at March 31, 2023 190.00
B. Other equity (Rs. in Lacs)

Other

Reserves and surplus comprehensive
Particulars income Total other equity
Capital . .
. . . Actuarial gains and
Retained earnings | redemption
losses
reserve

As at March 31, 2021 8.16 60.00 4.60 72.77
Profit for the year 14.68 . - 14.68
Other comprehensive income - - {1.48} (1.48)
As at March 31, 2022 22.84 60.00 3.13 85.97
Profit for the year 129.57 - - 129.57
Other comprehensive incore - - (5.81) {5.81)
As at March 31, 2023 152.41 60.00 {2.68) 209.73

As per our attached report of even date

For M L BHUWANIA AND CO LLP

Chartered Accountants
FRN: 101484W/W100197

>,

Ashishkumar Bairagra
Partner
Membership No, 109931

Place : Mumbai
Dated : 27th April, 2023

For and on behalf of the Board

A (ﬂ»..x.

K Dr. Lalit S. Kanodia
DIN 00008050

Director

w2

Chandrakiran Tambe
DIN 06998703
Managing Director




DATAMATICS STAFFING SERVICES LIMITED
Cash flow statement for the year ended March 31, 2023

[Rs. in Lacs}
Year Ended March 31, Year Ended March 31,
2023 2022

A.Cash flow from operating activities
Profit before tax 181.32 18.21
Adjustments for :
Depreciation and amortisation expense 3,52 2.53
Profit on sale of property plant and equipment [74.49) -
Profit on sale of investments other than carried at FYOCI [2.25)
Unrealised gain on fair value of financial assets {Net) {2.91)
Fixed Assets written off 0,40
Sundry balances written [back)/off (Net) 0.36 10.27)
Unrealised exchange gain {0.24} -
Interest expenses . 4.06
Dividend income {1.68) {2.22)
Interest income {4.53) -
Operating profit before working capital changes 99.49 2231
Adjustments for :
Increase in trade receivables 62.00) 5.44
Increase in other financial and non-financial assets (4.38) {3.93)
Increase in trade payables {11.15) 16.77
Increase in other financial and non-financial liakilities {10.35) {20.45)
Cash generated from operations 11.61 20,15
Direct taxes paid {net) 30.82 11.59
Net cash flow from operating activities (A} 42.43 31.75
B. Cash flow trom investing activities
Purchase of fixed assets / cagital work-in-progress - [5.32)
Sate of fixed assets 90.00 -
Purchase / Sale of Tong-term investments (Net} [154.68) {31.99}
Dividend received 1.68 2.22
Net cash flow used in investing activities (B} (63.00} (35.09)
C. Cash flow from financing activities
Interest paid {18.05)
Net cash flow used in financing activities {C) - {18.05)
Net cash flow during the year (A+B+C) {20.57} {21.39)
Cash and cash equivalents at the beginning of the year 26.93 48.32
Net cash and cash equivalents at the end of the year (Refer Note No. 8) 6.36 26.93

1. Cash flow statement has been prepared under the indirect method as set aut In Indian Accounting Standard (Ind AS 7} statement of cash flows,

2. Previous year figures have been regrouped and rearranged wherever considered necessary 1o make them comparable with those of the

cusrent year.

{Rs. in Lacs)

Particulars

Year Ended March 31,
2023

Year Ended March 31,
2022

Cash and cash equivalents
Balances with bank:

- in Current Account 6.30 26.92
Cash on hand 0.06 0.01
Total Cash and cash equivalents 6.36 26.93
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
FRN: 101484W/W100197 . '
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DATAMATICS STAFFING SERVICES LIMITED
Financial Statements as at March 31, 2023

Note 1: Significant accounting policies

a}

b)

ii}
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Company Qverview

Datamatics Staffing Services Limited (DSSL} was incorporated on April 25, 2003 as Private Limited company. The Company has been converted to a
Public limited Company as "Datamatics Staffing Services Limited" with effect from August 23, 2013. The Company is wholly owned subsidiary of
Datamatics Global Services Limited. The Company Is engaged into Manpower Recruitment Consultancy and Manpower Supply.

Significant Accounting Policies

Basls of Preparation of Financial Statements:

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards {IndAS) notified under Section 133 of the Companies Act,
2013 {the Act} [Companies (Indian Accounting Standards) Rules, 2015} and other relevant provisions of the Act.

The financial statements were approved by the Company's Board of Directors and authorised for issue on 27th April, 2023,

Historical cost convention

The financial statements have been prepared on a historical cosi basis, except for the following:

* certain financial assets and liabilities (including derivative instruments] which is measured at fair value;
* defined benefit plans — plan assets measured at fair value

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles require estimates and assumptions to be made
that affect the reported amounts of the assets and liabilities on the date of financial statements and the reported amounts of revenues and expenses
during the reporting period. Differences between actual results and estimates are recognised in the year in which the results are known / materialized.

Foreign currency transiation
Functional and presentation furrendy
The financial staternents are presented in Indian rupee [INR}), which is Company’s functional and presentation currency.

Transactions and balances

Transactions in foreign currency are recorded at the rates of exchange prevailing at the date of the transactions.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the balance sheet date.
Non-monetary assels and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange
rate prevalent at the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognised in the
Staternent of Profit and Loss in the year in which it aiises.

Revenue recognition

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the consideration we expect to receive in
exchange for those services [net of goods and services tax).

Revenue is received in the form of fees, for placements at various levels in a client’s organization. Revenue is recognized on the successful completion
of the search and selection activity and are recognised in the accounting period in which the services are rendered. When there is uncertainty as to
measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.

Cost and earnings in excess of billings are ¢lassified as unbilled revenue while billings in excess of cost and earnings are classified as unearned revenue.
Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

income tax

Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid to the 1ax authorities in
accordance with the Indian Income Tax Act.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal
of timing differences of earfier years. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet date. Deferred tax
assels are recognized only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets can be realized.

Minimum Alternate Tax {MAT) credit entitlement is recognized in accordance with the Guidance Note on Accounting for credit available in respect of
Minimum Alternate Tax under the Income-tax Act, 1961 issued by the Institute of Chartered Accountants of india {ICAJ).

At each balanca sheet date unrecognized deferred 1ax assets are re-assessed. It recognizes unrecognized deferred tax assets 10 the extent that it has
become reasonahly certain or virtually certain, as the case may be that sufficient future taxable income will be available against which such deferred
1ax assets can be realized.

Leases

hs a lessee

The Company has elected not 1o apply the requirements of tnd AS 116 10 leases which are expiring within 12 months from the date of transition by
class of asset and leases for which the underlying asset is of low value on a lease-by-lease basis. The Company evaluates if an arrangement qualifies to
be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Company uses significant judgement in
assessing the lease term (including anticipated renewals] and the applicable discount rate. The Company determines the lease term as the non-
cancellable period of a lease, together with both periods covered by an option to extend the lease if the company is reasnnably certain to exercise that
option; and periods covered by an option to 1erminate the lesse if the Company is reasonably certain not to exercise that option. In assessing whether
the Company is reasonably certain to exercise an option to extend a lease. or not 1o exercise an option 1o terminate a lease, it considers all relevant
facts and circumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not 1o exercise the option to
terminate the lease. The Company revises the lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally
based un the incremental borrowing rate specific to the lease being evaluated or for a portolio of leases with similar characteristics. Basis this Right to
use and Lease liability is accounted in the books.
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DATAMATICS STAFFING SERVICES LIMITED
Financial Staternents as at March 31, 2023

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three months or
less from date of purchase to be cash equivalents.

Cash Flow Statemeant

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Trade recelvables

Trade receivables are recognised initially at faic vatue and sebsequentty measured at amortised cost using the effective interest method, less provision
for impairment.

Investments and other financial assets

Classification

The company classifies its financial assets in the following measurement categories:

* those 10 be measured subsequently at fair value [either through other comprehensive income, or through profit or loss), and

* those measured at amortised cost.

The classification depends on the entity's business model for managing the financiat assets and the contractual terms of the cash flows,

For assets measured at Fair value, gains and Iosses will either be recorded in profit or loss or other comprehensive income. For investments in debt
instruments, this will depend on the husiness model in which the investment is held. For investments in equity instruments, this will depend on
whether the company has made an irrevocahle election at the time of initial recognition to account for the equity investment at fair value through
other comprehensive Income.

The company reclassifies debt investments when and only when its business model far managing those assets changes.

Measurement

At initial recognition, the company measures a financial asset atits fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financiat asset. Transaction costs of financial assets carried at fair vatue through
arofit ar loss are expensed in profic or loss.

Einancial assets with embedded derivatives are considored in their entirety when determining whether their cash flows are sofely payment of princinal
and interest.

Debtinstruments

Subsequent measurement of debt instruments depends on the company’s business model for managing the asset and the cash flow characteristics of
the asset. There are three measurement categories inlo which the company classifies its debt instruments:

- Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely paymenis of printipal and
intorest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a
hedging relationship is recognised in profit or loss when the asset is derecognised or tinpaired, Interest income from these financial assets is included
in finance income using the effective interest rate method.

* Fair valve through other comprehensive income (FVOCH): Assets that are held for collection of contactual cash flows and for seliing the financial
assets, where the assets’ cash flows represent solely payments of principal and interest, are measvred at fair value through other comprehensive
income (FVOCH. Movements in the carrying amount are taken through OCt, except for the recognition of impairment gains or lusses, interest revenug
and foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the cumulative gain or loss
previously recognised in OCI is reclassified fram equity to profit or loss and recognised in other gains/{losses). Interest income from these financial
assets is included in other income using the effective interest rate method. '

* Fair value through profit or loss: Assets that do not tneet the criteria for amortised cost or FVOC! are measured at fair value through profit or loss. A
gain or foss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is
recognised in profit o loss and presented net in the statement of profit and loss within other gains/(losses) in the period in which it arises. interest
income from these financial assets is included in other income.

Equity instruments

The company scbsequently measures all equity Investments at fair value {except investment in subsidiaries and joint venture which are at amortised
cost). Where the company’s management has elected 1o present fair value gains and losses on equity investments in other comprehensive income,
there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends from such investments are recognised in profit or loss as
other income when the company’s right to receive payments is established.

Changes in the fair value of financial assews at fair value through profit or loss are recognised in other gain/{losses) in the statement of profit and loss.
Impairment losses {and reversal of impairment losses] Gn equity investments measured a3t FYOCI are not reported separately from other changes in
fair value.

Derecognition of financial assets

A financial asset is derecognised only when

* The company has transferred the rights to recelve cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of Lhe financiat asset, but assumes a contractual obligation o pay the cash flows to one or
more recipients, '

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecogrised. Where the entity has nos transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and sewards of ownership of the financial asset, the financial
asset is derecognised if the company has not retained control of the financial asset. Where the comspany retains control of the financial asset, the asset |
is continued to be recognised to the extent of continuing involvement in the finarcial asset. ’
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DATAMATICS STAFFING SERVECES LIMITED
Financial Statements as at March 31, 2023

Income recognition

Interest income

Interest income from debt instruments is 1ecognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expecied life of the financial asset to the gross carrying amount of a financial asset. When
calculating the effective interest rate, the company estimates the expected cash flows by considering all the conteactual terms of the financial
instrument [for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, itis probable that the economic benefits associated
with the dividend will {low to the company, and the amount of the dividend can be measured reliably.

Offsetting financial Instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the
recognised amounts and there Is an intention 1o cettle on a net basis or realise the asset and settle the liabitity simultanecusly. The legally enforceable
right must not be contingent on future events and must be enforceable in the aormal course of business and in the event of default, insolvency or
bankruptcy of the company or the counterparty.

Property, Plant and Equipment

Property, Plant and Equipments are valued at cost, except for certain Property, Plant and Equipments which have been stated at revalued amounts a3
Setermined by approved independent valuer, after reducing accumulated depreciation until the date of the balance sheet. Direct costs are capitalised
until the assets are ready to use and include finencing costs relating to any specific borrowing attributable ta the acquisition of fixed assets. Capital
work-in-progress includes assets not put to use before the year end.

Depreciation methods, estimated useful lives and residual value

Depreciation an property, plant and equipment is provided on the Straight Line Method 35 per the useful life and in the manner presceibed in Schedule
11 10 Companies Act, 2013,

intangible assets

Computer software

The intangible assets are recorded at cost and are carried at cast less accemulated amortization and accumulated impairment losses, if any.
Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overheads.
Capitalised development costs are recorded as intangible assets and amertised from the point at which the asset is available for use,

Other intangible assets
Other intangible assets that do not meet the criteria in {i] 1o (i) above are recognised as an expense as incurred. Oevelopment costs previously
recognised as an expense are not recognised as an asset in a subsequent period.

Trade and other payables

These amounts represent liabilities for goads and services provided to the company pricr 10 the end of finantial year which are unpaid, The amounts
are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period.
They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognited at fair value, net of transaction costs incurred. Borrawings are subsequently measured at amortised cost. Any
difference between the proceeds (net of transaction costs} and the redemption amount is recognised in profit or loss over the period of the
borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the
extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the extent
there is no evidence that it is probable that some or ali of the facility wili be drawn down, the fee is capitalised as a prepayment for liguidity services
and amortised over Lthe period of the facility to which it relates.

Borruwings are remaoved from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial Yisbifity that has been extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferved or liabilities assumed, is recognised in profit or loss as other gains/(losses).

where the terms of a financial liability are renegotiated and the entity issues equily instruments 1o a credior to extinguish all or part of 1he liability
{debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as 1he difference between the carrying amonnt of the financial
liability and the fair value of the equity instruments issued.

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement of the tiability for at least 12 months
after the reporting period. Where there is a breach of 3 material provision of a long-term loan arrangement on or befare the end of the reporting
period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the
tender agreed, after the reporting period and before ihe approval of the financial statements for issue, not to demand payment 25 3 consequence of
the breach.

Borrowing ¢osts
Boreowing costs, which are directly attributable to the acquisition, canstruction or production of a qualifying assets are capitalised as a part of the cost
of the asscts. Other borrowing costs are recogsised as expenses in the year in which they are incurred.
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DATAMATICS STAFFING SERVICES LIMITED
Financial Statements as at March 31, 2023

Provision, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the ohligation. A disclosute for contingent liability is made when there is possible obligation or a
present obligation that may, but probably will not, require an cutflow of resources. Where there is a possible obiigation or a present obligation that
the likelihood of outflow of resources is remote, no provision or disclesure is made.

Provisions are not discounted to its present value and are determined based on best estimate reguired to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect curreat best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits
Defined Contribution Plan
Contribution to defined contribution plans are recognised as expense in the Statement of Profit and Loss, as they are incurred.

Defined Benefit Plan

Company’s tiabilities towards gratuity and leave encashment are determined using the projected unit credit method as at Balance Sheet date. Actuarial
gains / losses are recognised immediately in the Statement of Profit and Loss. Long-term compensated absences are provided for based on actuarial
valuation,

Contributed equity
Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares or aptinns are shoan in equity as a deduction, net of tax, from the proceeds.

Earnings per share

In desermining Earnings per Share, the Company considers the net profit attributable 10 company's owners. The number of shares used in computing
basic Earnings per Share is the weighted average number of shares outstanding during the period. The number of shares used in computing diluted
Earnings per Share comprises the weighted average shares considered for deriving basic Earaings per Share and also the weighted average number of
equity shares that could have been issued on the conversion of all dilutive potential equity shares,

Rounding of amounts

All amounts disclosed in the financials statements and nctes have been rounded off te the nearest Rupees lacs (upto two decimals), unless otherwise
stated as per the requirement of Schedule Il {Bivision ).

Recent Indian Accounting Standards {Ind AS}

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (indian Accounting
Standards) Rules as issued from time to time. Gn March 31, 2023, MCA amended the Companies {Indian Accounting Standards) Amendment Rules,
2013, as below:

Ind AS 1 - Presentation of financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company
tas evaluated the amendment and the impact of the amendment is insignificant in the standalone financial statements.

Ind AS 8 - Accounting Policies, Changes In Accounting Estimates and Errors - This amendment has introduced a definition of ‘accounting estimates’
and included amendmenis to Ind AS B to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no
impact on its standalone financial statements.

Ind AS 12 - income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that
give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or akier April
1, 2023. The Company has evaluated the amendment and there is no impact on its standalone financial statement.




DATAMATICS STAFFING SERVICES LIMITED
Financial Statements as at March 31, 2023

.Note 2 - Property, plant and equipment (Rs. in Lacs)
: FURNITURE & OFFICE AIR ELECTRICAL
i BUILDIN COMPUTERS

Particulars VILDINGS FIXTURES  EQUIPMENTS CONDITIONERS  FITTINGS Total
Gross block

As at March 31, 2021 24.96 12.27 2.41 26.08 7.06 0.48 73.26
Additions - - 0.41 4.47 - 0.44 5.32
Disposals - - - - - - -

As at March 31, 2022 24.96 12.27 2.81 30.55 7.06 0.91 78.58
Additions - - - - - - -
Disposals (24.96) {11.05) (2.20) (16.90) (5.15) {0.91) (61.17)
As at March 31, 2023 - 1.23 0.62 13.65 1.91 - 17.41

FURNITURE & OFFICE AlR ELECTRICAL
i COMPUTERS

Particulars BUILDINGS FIXTURES  EQUIPMENTS MPU CONDITIONERS  FITTINGS Total
Accumulated depreciation

As at March 31, 2021 7.80 11.27 2.25 25.80 570 0.48 53.29
Depreciation charge during the year 0.89 0.72 0.13 0.59 0.19 - 2.53
Disposals - - - - - - -

As at March 31, 2022 8.69 12.00 2.37 26.39 5.89 0.48 55.83
Depreciation charge during the year 0.76 0.28 0.11 1.55 0.78 0.04 3.52
Disposals (9.45) (11.05) {2.18) {16.90) (5.15) {0.52) (45.25)
As at March 31, 2023 - 1.23 0.30 11.04 1.53 - 14.09
Net carrying amount as at March 31, 2023 - - 0.32 2.61 0.39 - 3.32
Net carrying amount as at March 31, 2022 16.27 0.28 0.44 4.16 1.17 0.44 22.75




DATAMATICS STAFFING SERVICES LIMITED
Financial Statements as at March 31, 2023

Note 3 - Other non-current financial assets

{Rs. in Lacs)

Particulars Mar 31, 2023  Mar 31, 2022
Unsecured, Considered good unless otherwise specified-

Security deposits 0.66 1.15
Total 0.66 1.15
Note 4 - Qther nonturrent tax assets {Rs. in Laes)
Particulars Mar 31, 2023  Mar 31, 2022
Advance tax and tax deducted at source (net of provision for tax) 13.80 79.80
Total 13.80 79.80
Note 5 - Other non-current assets {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Prenaid expenses - 0.00
Total - 0.00
Note 6 - Current investments {Rs. in Lacs)
Particulars Mar 31, 2023  Mar 31, 2022
Investment in Uiquid Funds

Quoted {at FVTPL)

5656.941 (P.Y. Nil) units of HOFC Liquid Fund - Reg - Growth {Face Value of INR 100/- each) {NAV INR 4,383.98} [P.Y.

Nil) 248.00

8644.041(P.Y, B644.,041) units of HDFC Liquid Funds Reinvest Qaily Div {Face Value of INR 1019.82/- each) [NAV INR 88.15
1019.82) (P.Y. 1019.82)

Total 248.00 88.15
Agpregate amount of quoted investments 248.00 88.15
Apgregate market value of queted investments 248.00 88.15
Note 7 - Trade receivables™ [Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Unsecured

Consrdered Good 146.41 84.16

146.41 84.16

*Trade Receivable Ageing Schedule : (Rs. in Lacs)
Undisputed Trade Receivable Lessthan| 6 months- 1-2 years 2-3 years More than Total
Considered Good 6 months 1year 3 years

March 31, 2023 146.41 - - 146.41
IMaich 31, 2022 84.16 - - 84.16
Note B - Cash and cash equivalents [Rs. in Lacs)
Particulars Mar 31,2023 Mar 31, 2022
Batances with bank:

-in Current Account 6.30 26.92
Cash on hand 0.06 0.01
Total 6.36 26.93
Note 9 - Other financial assets {current) {Rs. in Lacs)
Particulars Mar 31,2023 Mar 31, 2022
Others-

Other receivable 0.43

Tetal 0.43 -

Note 10 - Other current tax assets {Rs. in Lacs)
Particulars Mar 31,2023  Mar 31, 2022
Advance 1ax and tax deducted at source {net of provision for tax) 44,63 44.64
Total 44.63 44.64
Note 11 - Other current assets [Rs. in Lacs) .
Partitulars Mar 31, 2023  Mar 31, 2022 |
Prepaid expenses 18.27 13.83 o
Total 18.27

13.83 - ¢
%o
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Note 12 - Share capital and other equity

12{a) - Equity share capital
(i) Authorised share capital of face value of Rs. 10/- each

Particulars Number of shares Rs. in Lacs
As at March 31, 2021 10,00,000 100.00
Increase during the year 40,00,000 400.00
As at March 31, 2022 50,00,000 500,00
Increase during the year - .
As at March 31, 2023 50,00,000 500.00
Authorised 8% optionally convertible non cumulative redeemable preference share capital of face value of Rs. 100/- each
Particulars Number of shares Rs. in Lacs
As at March 31,2021 4,00,000 00,00
Decrease during the year 4,00,000 400.00
As at March 31, 2022 - -
Decrease during the year - -
As at March 31, 2023 - -
!ssued, Subscribed and Paid-up equity share capitai of face value of Rs. 10/- each
Particulars Number of shares Rs. in Lacs
As at March 31, 2021 1,00,000 10.00
Increase during the year 13,00,000 180.00
Decrease during the year - -
As at March 31, 2022 15,00,000 150.00
Increase during the year - -
Decrease during the year - -
As at March 31, 2023 19,00,000 190.00
{1i}{a) Movements i equity share capital
Particulars Numbser of shares Rs. in Lacs
As at March 31, 2021 1,00,000 10,00
QOther Movements 18,00,000 180.00
As at March 31, 2022 19,00,000 180.006
Other Movements - -
As at March 31, 2023 19,00,000 190.00
4ii) Shares of the company held by holding company {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
19,00,000 Equity shares of Rs. 10/- held by Datamatics Global Services Limited and its nominges 150.00 190.00
[iv} Details of sharenolders holding mare than 5% shares in the Company
Mar 31, 2023 Mar 31, 2022
Particulars Number of shares % Hulding Number of % Holding
shares
Equity Shares
Datamatics Global Services Limited and its nominee 19,00,000 100.00% 19,00,000 100.00%
{v} Share held by promoters
Mar 31, 2023 Mar 31, 2022
Particulars Number of shares % of total shares % Change during Number of shares % of total % Change during
the year shares the year
Datamatics Global Services Limited and [ts nominees 19,00,000 100.00% 0.00% 19,00,000 100.00% 48.00%
Lalil Surajmal Kanodia - - - - - -2.45%
Ashz Lalit Kanodia - - - - - -46.51%
Rahui L. Kanodia - - - - - -0.01%
Priyadarshini Kanadia - - - - - -0.01%
Sameer L, Kanodia . - - - - 0.01%
Anju Kanadia - - - - - -0.01%

{v) Terms / rights attached ta equity shares

The Company, at present, has one class of equity shares having a par value of Rs. 10 per share, Each shareholder is eligible for one vote per share held.

12{b} - Oiher Equity {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Retained earnings 152.41 22.84
{apital redemption reserve Refer Note {i} below 60.00 60.00
Qci -

Actuarial gans and lesses [2.68} 313
Total 209.73 85.97

Matura of reserves
{i} Capital Redemption Reserve

As per Companies Act, 2013, capital redemptian reserve 15 created when company purchases its own shares out of free reserves or securities premium £ sum eaual to the redemption value of the

preference shares is transferred ta capital redemption reserve
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Note 17 - Revenue from operations

{Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Sale of Services B24.58 662.48
Total 824.58 662.48
Note 18 - Other income {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Interest received on income tax refund 4.53 -
Interest Others - 5.34
Dividend received on Mutual funds 1.68 222
Profit on safe of investments other than carried at FYOC) 2.25 -
Profit on sale of property plant and equipment 74.49 -
Unreatised gain on fair value of mutual funds 291 -
Sundry balances written back {Net} - 0.27
Exchange gain (Met} 0.40 0.55
Miscellaneous receipts 0.00 0.12
Totat 86.27 8.51
Note 19 . Employee benefit expenses {Rs. In Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Basic Salary, Wages B Allowances 605.24 53171
Cantribution towards PF & Other funds 28.85 31.85
Staff Welfare 830 4.56
Total 642.40 570.12
Note 20 - Finance costs [Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Interest on loan others {Refer Note No 27) 4.06
Total - 4.06
Note 21 - Depreciation and Amaortisation Expenses {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Depreciation on property plant and equipment 3.52 2.53
Total 3.52 2,53
Note 22 - Other expenses {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Technical fees - 25.34
Vendor charges 0.35 -
Recruitment charges 38.33 31.75
Travelling expenses 0.12 0.34
Rent [Refer Note No 34) .71 0.69
Electri¢ity expenses 217 281
Communication charges 175 2.38
Rates & Taxes 3.20 294
Repairs & Maintenance expenses 1.0% 2.59
Hire charges 1.42 0.25
Legal & Professional expenses 31.61 4.08
Audit fees (Refer Note No 31) 0.60 0.60
Subscription expenses 1.05 1.13
Printing & Stationery 0.38 0.50
Sundry balance written off {Net) 0.36 -
Fixed Assets written off 0.49 -
Bank charges 0.06 0.28
Sales promotion - 0.11
Miscellaneous expenses 0.03 0.26
Total 83.61 76.07
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Note 13 - Non-current Provisions {Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Provisions for employee benefits
Gratuity {Refer Note No. 28) 10.99 17.24
Leave Encashment (Refer Note No. 28} 4.02 10.51
Total 15.00 27.76
Note 14 - Trade payables* (Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Dues of Micro enterprise and small enterprises - .
Dues of other than Micro enterprise and small
enterprises 38.33 49.11
Total 38.33 49.11
*Trade payables Ageing Schedule :
Trade payables Lessthan | 1-2 years 2-3 years More than Total

1 year 3 years
March 31, 2023 0.24 - 0.24
Accrued expenses and employees liabilities 38.09
Total 38.33
Maren 31, 2022
Accrued expenses and employees liabilities 49,11
Total 49,11

In terms of Section 22 of the Micro, Small and Medium Enterprises Davelopment Act 2006, there is no dues to Micro and Small
Enterprises as at March 31, 2023. Dues to Micro and Small Enterprises have been determined to the extent such parties have been

identified on the basis of information collected by the management.

{Rs. in Lacs)

Particulars Mar 31, 2023 Mar 31, 2022
{a) Dues remaining unpaid

- Principal -

- Interest on above - -
(b) Interest paid in terms of Section 16 of MSMED Act

- Principal paid beyond the appointed date - -

- Interest paid in terms of Section 16 of MSMED Act - -
{c ) Amcunt of interest due and payable for the - -
period of delay on gayments made beyond the
appointed day during the year
{d) Amount of interest accrued and unpaid - -
Note 15 - Other current liabilities (Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Statutory dues (net) 19.55 21.13
Total 19.55 21.13
Note 16 - Provisions {Current) (Rs. in Lacs)
Particulars Mar 31, 2023 Mar 31, 2022
Provisions for employee benefits
Gratuity (Refer Note No. 28] 12.91 6.36
Leave Encashment (Refer Note Mo. 28) _ 5.92 0.65
Total ’ U 18.83 7.01
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Note 23 - Taxation

23{a} - Income tax expense

(Rs. In Lacs}

Particuiars

March 31, 2023

March 31, 2022

Current tax

Current tax on profits for the year 37.60

Adjustments for current tax of prior periods 2.14 -

Total current tax expense 39.74 .

Deferred tox

(Decrease)/increase in deferred tax liabilities 12.01 4,75

Adjustments for deferred tax of prior periods 0.01 {1.22)

Total deferred tax expense/(benefit) 12.02 3.53

Income tax expense 51.76 3.53

23(b) - Reconciliation of tax expense and accounting profit multiplied by statutory tox rate (Rs. in Lacs}

Particulars March 31,2023 March 31, 2022

Profit for the year 181.92 18.21

Statutory tax rate applicable to Datamatics Global Services Limited 26.00% 26.00%

Tax expense at applicable tax rate 47.30 4.73

Tax effects of:

Amounts which are not deductible (taxable) 0.01 0.01

Adjustments for current tax of prior periods 2.15 (1.22}

Other 2.46 -

income tax expense 51.91 3.53

23{c) - Deferred tox assets {net} {Rs. in Lacs)

Particulars March 31, 2022 |Recognized in Recognized in |March 31, 2023

P&L oo

Employee Benefits 9.04 (2.28} 2.04 8.80

Unabsorbed business lasses 11.47 {11.47)

Total Deferred Tax Assets 20.50 {13.75) 2.04 8.80

Depreciation 0.97 (2.48) - {1.52)

Unrealised gain on securities carried at fair value through profit or loss - 0.76 0.76

Total Deferred Tax Liabilities 0.97 {1.73) {0.76)

Net Deferred Tax Assets 19.54 {12.02) 2.04 9.56
{Rs. in Lacs)

Particulars March 31, 2021 |Recognized in Recognizedin | March 31, 2022

P&L ocCt

Emplovee Benefits 14.25 (5.73} 0.52 9.04

Unabsorbed business losses 9.09 2.38 11.47

Total Deferred Tax Assets 23.34 {3.35) 0.52 20.50

Depreciation 0.79 0.18 - 0.97

Total Deferred Tax Liabilities 0.79 0.18 - 0.97

Net Deferred Tax Assets C e e =i, 22,55 (3.53) 0.52 19.54
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Note 24: Fair value measurements

Financial Instruments by category {Rs. In Lacs)
March 31, 2023 March 31, 2022
Particulars FVTPL Amortised Total FYTPL Amortised Taotal
cost cost

Financial assets
Investments

- Mutual funds 248,00 - 248.00 B88.15 - 88.15
Trade receivables - 146.41 14G.41 . B4.16 | 84.16
Cash and cash equivalents - 6.36 6.36 - 26.93 26.93
Other ceceivable . 0.43 0.43 - .
Securily deposit - 0.66 0.66 - 1.15 1.15
Total financial assets 248.00 153.86 401.86 83.15 312.25 | 200.40
Financial liabilities
Trade payables - 38.33 38.33 - 49.11 1 49.11
Total financial liabilities - 38.33 38.33 - 49.111 49.11

i}

iy

Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are {a) recognised and measured at fair
value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three levels
prescribed under the accounting standard. An explanation of each level follows underneath the table.

{Rs. in Lacs)
Financial assets and liabilities measurad at fair value At 31 March 2023 Level 1 Level 2 Total
Financial assets
financial investments at FVTPL
Mutual funds 248.00 - 248.00
Total financial assets 248.00 - 248.00
{Rs. in Lacs)
Financial assets and liabilities measured at fair value At 31 March 2022 Level 1 Level 2 Total
Financial assets
Financial Investments at FYTPL
Mutual funds B8.15 . 88.15
Total financial assets 88.15 - 88.15

Level 1: Leve! i hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, mutual funds and forward contracts
that have quoted price. The fair value of all equity instruments [including bonds) which are traded in the stock exchanges is valued using the closing price as at the
reporting period, The muiual funds are valued using the closing NAV.

tevel 2: The fair value of financial instruments that are not traded in an active market {for example, traded bonds, over-the counter derivatives) is determined using
valuation techniques which maximize the use of observable market daia and rely as little as possible on entity-specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument is included in lave! 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in Jevel 3. This is the case for unlisted equity
securities, contingent consideration.

There are no teansfers between levels 1 and 2 during the year,

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

* the use of quoted market prices or dealer quotes for similar instrements

All of the resulting fair value estimates are included in level 3 except for unlisted equity securities, contingent consideration and indemnification asset, where the fair
values have been determined based on present values ang the discount rates used were adjusted for counterparty or own credit risk.

Valuation processes
The carrying amounts of trade receivables, trade payables, capital creditors and cash and cash equivalents are considered 1o be the same as their fair values, due to

their short-term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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«Note 25: FInanclal risk management

The Company's activities expose it to market risk , credit risk, liquidity risk and price risk,

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements.

Risk Exposure arlsing from Measurement |Management

Crediz risk Cash and cash equivalents, trade|Credit ratings, Review of aging analysis, |Diversification of bank depaosits, ¢redit
receivables and financial assets. on quartetly basis. limizs,

Liquidity risk Trade pavable and Other financial Maturity analysis, cash flow forecasts  [Maintaining  sufficient cash / cash

liabilities. equivalenis and marketable s=curity

and focus on realisation of receivables.

Market risk — foreign exchange Export Receivables. foreign qurrency exposure review and|The company partly hedged due to

sensitivity analysis, natural hedge and is expfering to hedge

Its vnhedged posltions.

Invastments in Mutual Funds. Portfolic diversification

Market risk ~ security prices Sensitivity analysis

he Board pravides guiding principles for overall risk management, as wali as policies covering specific areas such as credit risk, liquldity risk, and Foretgn Exchange Risk effecting business operations. The
company’s risk management is carried out by the managemant as par guidelines and policies approved by the Board of Directors.

Credit risk i the risk that counterparty will not meet its obligations under a financial instrument or ¢ustomer contract, leading to a financial loss, Credit risk encompasses the direct risk of default, risk of
deternoration of creditworthiness as well as concentration risks. The Company Is exposed to credit risk from its oparating activities [primarily trade receivables).

&) Credit risk management
The company's credit nsk mainly irom trade receivables as these are typically unsecured. This credit risk has always bean managed through credit approvals, establishing ¢redit fmits and continuous
momitoring the ereditworthiness of custormers 10 whem credit is extended in the normal course of business. The Company estimates the expected credit loss based on past data, available information on
public domain and exparience. Expected credit losses af financial assets recaivable are estimated based on historical data of the Company. The company has provisioning policy for expected credit losses.
There is no credit risk in bank deposits whith are demand deposits. The credit risk is minimum in case of entity / person to whom loan has been given,
The campany has 3 pelicy of providing for expected eredit loss of wade receivable outstanding above 1 year.
Q)  tiquidsty risk
Prudent liquidity risk management implies maintaining sufficlent cash and marketable securities and the availability of funding through an adequate amount of committed credit facilities to meet
ohligations when due and to close out market positions. Due Lo the dynamic nature of the underlying businesses, commany treasury maintains flexibility in funding by maintaining availahility under
commitied credit lines,
Management manitors rolling forecasts of the company’s liguidity position and cash and cash equivalents on the basis of expected cash flows. In addition, the company’s liquidity management policy
involves projecting cash flows in major currencies and considering the level of Jiquid assets necessary to meet these, monilaring balance sheet fiquidity ratios against internal and external regulatory
requireiments and maintaining debt financing plans.
C}  Market nsk
Il Foreign curiency risk
The company aperates internationally and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the USD, GBP and AED. Foreign exchange risk arises
from future commercial transactions and recognised assets and liabilities denominated In a cureency that is net the company’s functional curreacy (INR). The risk is measured through a forecast of highly
probable foreign currency cash fiows.
&) Foreign currency risk exposure;
Details of foreign currency exposures not covered by derivative instruments as at March 31, 2023 and March 31, 2022 are given below :
March 31, 2023 March 31, 2022
Particulars Currency
Forelgn Currency Rs. in Lacs Forelgn Currency Rs. In Lacs
Receivables usD 15,311 13.90 3,422 2.59
AED - - 4225 087
GBP 29,924 30.32 . -
b)  Sensiivay
1he Company is manly exposed ta changes in USD, GBP and AED. The sensitivity anatysis demonstrate a reasonabfy possible change in USD. GBI and AED exchange rates, with all ather variables heid
constant. 5% appreciation/depreciation of USD. GBP and AED with respect to functicna! currency of the company will have impact of fallowing {decreaselfincrease in Profit & vige versa.
{Rs. in Lacs}
Particulars March 31, 2023 |March 31, 2022
JsD 067 0.13
AED - 004
GBP 1.52 -
* Holding all other variables constant
W Price nsk
ay Exposure

The company’s exposure to Mutual Funds price risk arises from investments held by the company and classified in the balance sheet either as fair value through profit or loss.
To manage its price risk arising from invesiments in Mutual Funds, the company diversifias its portfolio. Diversification of the portfotio is done in accordance with the limits sez by the company.

Note 26: Capltal management

Risk management
Far the purpuse of the Company’s capital management, capital includes issued vquity capital and all other equity reserves attributable 1o the equity holders. The primary objactive of the Company ¢apitat
management is to maximize the shareholder value.
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Note 27: Related party transactions

A As required under Ind AS 24 - “Refated Party Disclosures”, following are details of transactions during the year with the related parties of the Company as defined in Ind AS-

24,

i

(i)

The Company has entered into transactions in ordinary course of business with related parties at arms length as per details given helow:

(A) Relatives of Key Managerial Personnel and
Enterprise owned by Key Managerial Personne!
Datamatics Business Solutions Limited

{C) Holding Company
Datamatics Global Services Limited

Details of transactions with the related parties stated in {i} above :

{B) Key Managerial Personnel
Dr. Lalit 5. Kanodia
Mr. Chandrakiran Tambe

[Rs. in Lacs)

Sr, No.

{i) A

{1 [URY

Particulars

March 31, 2023

March 31, 2022

March 31, 2023 | March 31, 2022 | March 31, 2023

March 31, 2022

{a]

vi

wiii

(8]

Transactions during the vear ended

Subscription Charges

0.03

0.20

Datamatics Business Solutions Limited

0.03

0.20

Professional Fees

0.02

Datamatics Business Solutions Limited

0.02

Sale of Services

27.24

4.65

Datamatics Global Services Limited

2724

4.65

Managerial remuneration

60.80 40.26 -

W, Chandrakiran Tambe

60.80 40.26 -

Issue of share Capital during the year

180.00

Datamatics Global Services Limited

180.00

Expenses incurred on behaif of Related Parties

- - 4.17

3.52

Datamatics Global Services Limited

B . 417

3.52

Interest expenses

4.06

Datamatics Global Services Limited

4.06

Borrowings repaid during the year*

180.00

Datamatics Global Services Limited
*Converied into Equity Shares
Balance as at March 31 2023

180.00

Trade Receivable

. - 0.61

Patamatics Global Services Limited

- - 0.61

Trade Payable

- - 0.36

3.52

Oatamalics Global Sarvices Limited

- - 0.36
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Note 28: Employee Benefits

The disclosure as required by Ind AS 19 on “Emplayee Benefits” are given below:

The present value of Bratuity obligation is determined based on actuarisl valuation using the Projected Unit Credi
additional unit of employee benefit entitlemen: and measures e3ch unit sepacately Lo build up the finat cbligation.

. (Rs. in Lacs}
e [Particulaes Mar 31, 2023 | Mar 31, 2022 I
I Defined Cantribution Plan
Charge to the Statement of Peofit and Loss based on contributions:
Emplovers contribution to pravident fund {Refer Note Np 19) 27.56 24.92]

Defined Benefit Plan

i} Movement in Present Value of Cbligation

1 Method, which recognises each period of senvi

ice as giving ¢ise to

{Rs. in Lacs)
’Eulm Mar 31,2023] _Wiar 31, 2023
Present Vatye of Obligation as at the beginning 31.08 55,3t
Current Service Cost 3 306
interest Expense or Cost 2.25 EN
Re-measurement for Actuarial) (gain) / loss arising from:
+ thange in demographic assumptions - (0.03)
-change in financia) assumptions 1.03 {1.88)
- experience variance [i.e. actys| experience vs assumptlons) 6.34 3.8%
- others . -
Past Service Cost . -
Etfect of change in foreign exchange ratey . .
Benefits Paig (11.22) 133.03)
Transfer In / [Outh . N
Effect of business combinations or disposals . .
Present Value of Obligation as at the sng 2.2 3108
Fair Value of Plan Assets ay at tha end 8.32 7.48
Net Present Value of Obligation as at the end 23.90 23.60
Present Value of Obligation as at the end - Currens 1291 6.36
Present Value of Obligation as at the end - Non Current 10.99 17.24
ii} Changes in the Fair Valye of Plan Assets
{Rs. in Lacs)
Partlewlars Mar31,2023]  Mar 31, 2022
Fair Value of Plan Assets as at the beginning 7.48 16.41
Investment Income 0.54 113
Emplover's Contribution 12.00 23.02
Employee's Contribution - -
Benefits Pajd (1022} {33.03}
Return on plan assers . excluding amount recognised in net interest expense (0.47} {0.05)
Transfer In / {Our) - .
Fair Value of Plan Assets as at the end 8.32 7.48
iii) Expenses recognised in the inceme statement and other comprehensive Income (Rs. In Lacs)
Particulars Mar 38, 2023 mar 31, 2022
Current service cost 2.74 3.06
Past service cost . .
Netintersst cost on the net defined banefit liability 171 2567
Actuarial {gains) / losses -
Expenses recognised in Profit & Loss Account 4,45 513
Other Comprehensive income
Actuanal (gamns) / losses
- Change in demographic assumptions - 0.03}
- Change in financial assumptions 103 (1.8}
* experience variance [i.e. Actual experience vs assumptions) .34 3.85
- others . -
Return on plan assets, excluding ameunt recognised in net interest expense 0.47 .05
Companents of defined benefit costs recognised in other comprehensive income 7.85 &J
iv] Financial Assumptions
The principal financial assumptions used In the valuation are shawni in the table balow
Particulars Mar 31,2023]  Mar 31, 2022
Discount Rate {per anaum} 7.40% 7.23%
Salary growth rate {per annum) 4.00% 4.00%
Mortafity Rate IALM 17-34 1ALM 12-14
) Sensitivity Analysis (Rs. In Lacs)
Partlculars Mar 31, 2023 Mar 31, 2022
Decre:sel Increase Decrease Incragse
Discount rate (- / + 1%) 33.55 3104 3299 29.39
Salary growth rate |-/ + 1%) 30.99 33.58 29.59 33.04
Attrition rate {- / + 1%) 3196 32,45 30.63 31.50
Monality raze {- / + 10%) 32.23 3221 NA M

vi} Maturity profile of Defined Benefit ohligation

{Rs. in Lags}

Expected Cash flow pver the next (valued on urtdiscounted brasis) Mar 31, 2023
1Year 1.2
210 5 years 287
610 10 years 7.80
More than 10 years 14.47




DATAMATICS STAFFING SERVICES LIMITED
Fhanclal Statements as at March 31, 2023

2% Contlngent Liabllity and Commitments
4
-

Contingent Lability
Commitments
Total

30 Segment Informatlon

March 31, 2023

[Rs. in Lacs)
March 31, 2022

As the company business falls within a single business segment viz Manpower Recruitment Consultancy and Manpower Supply, the disclosure of Ind AS 108 Is not applicable.

31 Auditor’s remuneration Includes

{Rs. in Lacs}
March 31, 2023 March 31, 2022
For servicas as auditors 0.60 0.60
Total 0.60 0.60
32: Earnlings per share
{Rs. In Lacs}
Particulars {arch 31, 2023 [March 31, 2022

{a}|Net Profit after taxation attributable 1o equity shareholders (Rs. In INR) 129.57 14,68
{b){Weighted average number of outstanding equity shares considerad for Basic and Diluted EPS {Nos.) 19,00,000 14,16,712
(4] Ear;\'mgs per share

{vominal value per share Rs. 10 each)

Basic and Dlluted earnings per share {in Rs.) {a/b} 6.82 1.04
33 The following are analytical ratios for the year ended March 31, 2023 and March 31, 2022:

Particulars Refer notes March 31,2023 March 31,2022 Varlance

for varlance

{l} Current Ratic ={Current Assets/Current Liabilitles} (Times) 1 6.05 334 81.34%|

{ii} Debt Service Coverage Ratio= {Earnings aviable for debt service(a)/ Debt Servica(b)) {Times) 2 - 517 -100.00%

{ili) Return on Equity {ROE} = {Net Profits aftes taxes/Average Shareholder’s Equity) (%) 3 38.35% B.18% 368.65%

{iv) Trade receivables tumnaver ratio ={Revenue/Average Trade Recalvable} (Times} 115 7.64 -6.34%

(v} Trade payables tusnover ratlo ={Purchases of services and other expenses/Average Trade Payables) (Times) 191 187 2.39%

{vi] Net capital tumever ratio= (Revenus/Avg. Working Capital) {TImes) 4 213 3.67 ~42.01%

|vii) Net profit ratio= [Net Profit/Total Income} (%) 3 14.22% 2.19% 550.27%

{viil) Return on capltal emplayed (ROCE) = (Earning before interest and taxes/Effective Capital Employed (c}) (%) 3 23.78% B8.07% 194.68%

{ix} Return on Investment{ROI) = {Income generated from Investments/Time weighted average S 5.2m% 3.07% 71.60%

Investmants) {%)

{a} Mat Profit after taxes + Non-Cash operating expanses+interest+ other adjustments like Joss on sale of fixed assets otc.
[b] Lease payments for the current year

[c} Tatal Debts+ Share Holder's Fund

Note:

1. Increase in Trade receivable and current investments.

2. Debt repald during the last year,

3. Increase in net profit during the year,

4. Increase in working capltal during the year,

5. Increase in invastment Income during the year,
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Leases:

The Company's significant leasing arrangements are mainly in respect of residential and office premises. The aggregate lease rentals payable on
these leasing arrangements are charged as rent under “Other expenses” in Note 32,

Rental expense relating to operating leases (Rs. in Lacs)
Particulars March 31, 2023 March 31, 2022
Total rental expense relating to operating leases 0.71 0.69

The Company has applied the practical expedient in for accounting of short-term leases, i.e., it has recognised lease payments as expense as per
Para 6 of Ind AS 116 instead of recognising the lease transaction as right of use asset with corresponding lease liability as required under Para 22 of
Ind AS 116.

a) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities {Intermediaries) with
the understanding that the Intermediary shall:

Beneficiaries) or

ii. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

b) The Comgpany have not received any fund from any person(s) or entitylies), including foreign entities {Funding Party} with the understanding
(whether recorded in writing or otherwise) that the Company shall;

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

The Company has not entered into any scheme of arrangement which has an accaunting impact on current or previous financial year.

The Company has not revalued its property, plant and equipment during the current or previous year,

Benami Property

No proceeding has been initiated or pending against the cempany for holding any benam property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

Relationship with struck off Companies

Events occurring after Balance Sheet date :
Dividend
There is no dividend paid during the year. L
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ped / reclassified and rearranged wherever necessary to conform to the current year's

As per our attached report of even date

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484 W/W100197

hishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th Aprit, 2023
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Fpr and on behalf of the Board
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by Lm -

Or. Lalit S. Kanodia Chandrakiran Tambe
DIN 00008050 DIN 06998703
Director Managing Director




