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INDEPENDENT AUDITORS’ REPORT

To the Members of DATAMATICS INFORMATION SOLUTIONS LIMITED
(Formerly known as Cybercom Datamatics Information Solutions Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of DATAMATICS INFORMATION SOLUTIONS
LIMITED (Formerly known as Cybercom Datamatics Information Solutions Limited) ("the
Company"), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity
and Statement of Cash flows for the year then ended, and notes o the Financial Statements,
including a summary of the significant accounting policies and other explanatory information
(hereinafler referred to as “the Finangcial Statements").

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act"} in the manner s0 required and give a true and fair view, in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, and its net profit including other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Other Information

The Company's Management and the Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the Financial Statements and our auditors’ report thereon,

Our opinion on the Financial Statements does not cover the other inf;
express any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements. our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is
a matenal misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the Financial
Statements

The Company's management and the Board of Direclors is responsible for the matters stated
in Section 134(3) of the Acl with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, the financial performance, the changes in
equity and the cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting palicies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related {o going concern and using the going concern basis of accounting
untess management either intends to ligwdate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement. whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misslatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section_t43(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our,opiplensen, whether the
//‘/*_'2\\ 4&6‘\\\

(*]

IR

Continuation Sheet



Kanu Doshi Associates LLP

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accouniing policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significani doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in cur audilor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, 1o modify our opinion. Our conclusions
are based on the audit evidence oblained up to the date of cur audilor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reascnably be thought to bear an our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we delermine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
exiremely rare circumstances. we determine that a matter should not be communicated in our
reporl because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by
the Ceniral Government of India in {ferms of Section 143 (11) of the Act, we give in the
"Annexure A" a statement on the matiers specified in paragraphs 3 and 4 of the Order.
to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the informaticn and explanations which {o the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Financial Statements.

b} In our opinion, proper books of account as required by law relating to preparation of
the aforesaid Financial Statements have been kept by the Company so far as i
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (i}/oludir;g-other comprehensive
income). the Statement of Changes in Equity and,;{h(g) Statement dealt

Continuation Sheet
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e)

with by this Report are in agreement with the books of account maintained for the
purpose of preparation of the Financial Statements.

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Account) Rules, 2014.

On the basis of the written representations received from the directors as on March
31, 2023 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B".

The provisions of section 197 read with schedule V of the Act are not applicable to
the Company for the year ended March 31, 2023.

With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations on its financial position in its
Financial Statements

ii. The Company did nol have any material foreseeable losses on long-term
contracts including derivatives contracts.

ii. There were no amounts which were required 1o be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31,2023

iv. a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invesied (either from borrowed funds
or share premium or any other sources or kind of funds} by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

« directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of
the Company or

« provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of ils knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other_petsens or entities identified
in any manner whatsoever (“Ultimate 1
the Funding Party or

Continuation Sheet
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¢« provide any guarantee, security or the like from or on behalf of the
Ullimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come {o our notice that has caused us to believe
that the representations under sub-clause (iv} (a) and (b) contain any material
mis-statement.

V. The company has not declared or paid dividend during the year. Thus the company is
not required to comply with Section 123 of the Act.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746W/MAW100096

S

Kunat Vakharia

Partner

Membership no. 148916

UDIN: 23148916BGUSYH9044

Place: Mumbai
Date: 27" April 2023
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ii.
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ANNEXURE A TO THE AUDITOR’S REPORT

Referred to in paragraph 1 of ‘Report on other Legal and Regulatory Requirements’ in
our Repont of even date on the accounts of DATAMATICS INFORMATION SOLUTIONS
LIMITED (Formerly known as Cybercom Datamatics Information Solutions Limited) for
the year ended March 31, 2023:

(a) (A) The Company is maintaining proper records showing full pariculars including
quaniitative details and situation of Property, plant and equipment.

{B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) The fixed assets of the company are physically verified by the Management in
accordance with a regular programme of verification which. in our opinion, provides
for physical verification of all fixed assets at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on
such verification during the year.

{c} According to the information and explanations given to us and the records examined
by us and based on the examination of the registered transfer deed provided to us,
we report that, in respect of immovable properties of premises that have been taken
on lease and disclosed as fixed assets in the financial statement, the lease
agreements are in the name of the Company, where the Company is the lessee in
the agreement.

(d} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment {including Right-of use assets} or Intangible assets
or both during the year.

{e) According to information and explanations given to us and on the basis of our
examination of the records of the Company. there are no proceedings initialed or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act. 1988 and rules made thereunder

The Company's nalure of gperations does not require it to hold inventories.
Consequently, clause 3(ii) of the Order is not applicable.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature
of toans, secured or unsecured, o companies, firms, limited liability partnerships or
other parlies covered in the register maintained under Section 189 of the Act. Hence
sub clauses (a) to (f) of clause 3(iii) are not applicable to the Company.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans,
or provided any guarantee or security as specified under Section 185 of the
Companies Act, 2013 and the Company has not provided any loans, guarantee or
security as specified under Section 186 of the Companies Act, 2013. Further, the
company has complied with provisions of Section 186 of the Companies Act. 2013 in
respect of investments made and Section 185 of the Companies Act. 2013 is not
applicable as there were no such loans, securities or guarantees provided during the
year.

The Company has nct accepted any deposits from the public wntbln_yle meaning of
Sectlons 73.74, 75 and 76 of the Act and the rules framed ) ‘reawaerxio the extent
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i,
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The Ceniral Government has not prescribed the maintenance of cost records under
sub-Section (1) of Section 148 of the Act, for any of the products of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income Tax,
Customs Duty. Cess, Goods & Service Tax and any other material statutory dues
applicable to it and there were no arrears as at March 31, 2023 for a period of more
than six months from the date they became payable.

(by As informed to us, there were no disputed amounts payable in respect of Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax. Service Tax, GST,
Custom Duty, Value Added Tax, Cess and any other material statutory dues in
arrears. as at March 31, 2023.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account.
in tax assessments under the Income tax Act, 1961 as income during the year

(@) According to the records of the Company examined by us and information and
explanation given 1o us, the Company has not taken any foan or borrowing from
bank, government, financial institution and has not issued debentures during the
year. Accordingly, clause 3 (ix) (a} of the Order is not applicable

(b} According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not been declared
a wilful defaulter by any bank or financial institution or government or government
authority.

(c} According to the information and explanations given to us by the management, the
Company has not obtained any term loans. Accordingly, clause 3 (ix) (c) of the
Order is not applicable.

{d) According to the information and explanation given to us and on an overall
examination of the balance sheet of the Company, we report that no funds were
raised by the company during the year. Accordingly, clause 3(ix)(d) of the Order is
not applicable.

{e

According to the information and explanation given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)}(e) of the Order is not applicable.

(f1 According to the information and explanation given to us and procedures
performed by us. we report that the Company has not raised loans during the year
on the pledge of securities held in its subsidiaries as defined under the Companies
Act, 2013. Accordingly. clause 3(ix}f) of the Order is not applicable.

{a) The Company has not raised any money by way of public issue/ further offer
{including debt instruments) and through term loans during the year. Accordingly.
clause 3 (x)(a) of the order is not applicable to the Company.

(b) According to the information and explanation given to us and on the basis of our
examinations of the records of the Company. the Company,has noi‘m de any

L300y



Kanu Doshi Associates LLP

xi.

Xii.

xiii,

Xiv.

XV.

Xwi.

preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly. clause 3(x)(b) of the Order is not
applicable.

(a) Based upon the audit procedures performed and information and explanation
given by the management, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company
has been noticed or reported during the year.

{b)According to the information and explanations given 1o us, no report under
Section 143 (12) of the Companies Act, 2013 has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c)There were no whistle blower complaints received by the Company during the
year. Accordingly, clause 3(xi)(c)of the Order is not applicable.

In our opinion and according to the information and explanations given to us. the
nature of the activilies of the company does not attract any special statue applicable
to Nidhi Company. Accordingly, clause 3(xii) of the order is not applicable to the
company.

According to the information and explanation given to us, and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sec 177 and 188 of Companies Act, 2013 where applicable and
details of such transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(a) Based on information and explanations provided to us and our audit procedures,
in our opinion, the Company has an internal audit system commensurate with the
size and nature of ils business.

(b)We have considered the internal audit reports of the Company issued till date for
the period under audit.

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the company has not
entered into any non-cash transactions with directors or persons connected with him.
Accordingly. clause 3 (xv) of the Order is not applicable to the Company.

{a) The company is nol required to be registered under Sec 45-1A of the Reserve
Bank of India Act, 1934. Accordingly, clause 3 (xvi) (a) of the Crder is not applicable
to the Company.

{b) The company is not required to be registered under Sec 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, clause 3 (xvi} (b) of the Order is not applicable to
the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the
regulations is made by the Reserve Bank of India. Accordingly, clause 3 (xvi) (c)
of the Order is not applicable to the Company.

(d) According to the infarmation and explanations provided to us during the course of
audit. the Group does not have any CIC. Accordingly, clause.3(xvi){d) of the Order
is not applicable to the Company. i
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xXvii

xviii

XiX.

XX.

The Company has not incurred cash losses in the current year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year, Accordingly.
clause 3 {xviii) of the Order is not applicable 1o the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come 1o our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that our reporting
is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they
fall due.

In our opinion and according to the information and explanations given to us, Section
135 of the Companies Act, 2013 is not applicable to the Company. Accordingly,
clauses 3(xx) {a) and 3(xx) (b) of the Order are not applicable.

For Kanu Doshi Associates LLP
Chartered Accountanis
FRN. No. 104746WAM100096

K

Kunal Vakharia

Pariner

Membership no. 1483916
UDIN: 23148916BGUSYH9044

Place: Mumbai
Date: 27" April 2023

Continuation Sheet
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ANNEXURE B TO THE AUDITORS’ REPORT

(Referred to in paragraph 2(f} of ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DATAMATICS
INFORMATION SOLUTIONS LIMITED (Formerly known as Cybercom Datamatics
Information Solutions Limited) ("the Company”) as of March 31, 2023 in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential componrents of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('ICAl'). These respensibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company s policies, the safeguarding of its assets. the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We coenducted our audit in accordance with the
Guidance Note on Audit of Interna! Financial Controls over Financial Reporting (the
‘Guidance Note™) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls both issued by the ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures ta obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Cur audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reperting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of interna! control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a prccess designed to
provide reasonable assurance regarding the reliability of financial repostieg..and the
preparation of Financial Statements for external purposes in accord ‘rf@ /it
accepted accounting principles. A Company's internal financial
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reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary lo permit preparation of Financial Statements in
accordance with generally accepted accounling principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
manageiment and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evatuation of the internal financial controls over financial reporting to future periods are
subject to the risk that the inlernal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31% March, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746W/MW100096

e

Kunal Vakharia

Partner

Membership no. 148916

UDIN: 23148916BGUSYHS044

Place: Mumbai
Date: 27 April 2023
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Datamatics Information Sofutions Ltd
CIN - U72900MH2000PLC123469

Balance Sheet as at 31.03.2023

(INR in Lacs})
Particulars Note  March 31,2023  March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 2 366.36 371.62
Other intangible assets 3 0.1¢ 0.23
Financial assets
i. Other financial assets 4 0.88 0.87
Non-current tax assets 5.15 23.94
Other non-current assets 5 -
Total non-current assets 372.49 396.67
Current assets
Financial assets
i. Investments 6 226.07 166.32
ii. Cash and cash equivalents 7 6.27 57.12
iii. Bank balances other than {ii) above 8 12.54 12.29
jv. Other financial assets g 12.51 14.10
Current tax assets 29.51 9.57
QOther current assets 10 0.01 0.05
Total current assets 286.91 259.45
Total assets 659.40 656.12
EQUITY AND LIABILITIES
Equity
Equity share capital 11{a) 84.84 84.84
Other equity 11(b) 547.29 542.47
Total equity 632.13 627.31
LIABILITIES
Current liahilities
Financial liabilities
i. Trade payables 12 26.34 28.55
Current tax liabilities 0.83 -
Other current liabilities 13 0.09 0.25
Total current liabilities 27.27 28.81
Total liabilities 27.27 28.81
Total equity and liabilities 659.40 656.12
The accompanying notes forming an integral part of the 1-36
financial statements
As per our attached report of even date
For Kanu Doshi Associates LLP For and on behalf of the Board
Chartered Accountants
Firm Registration No. 104746W/W100096 »
e
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Kunal Vakharia e . : \\ Rahul Kanodia Divya Kurfiat

Partner
Membership No. 148916

Place : Mumbai
Date : 27th April, 2023

Director
DIN- 00075801

€.

Director
DIN - 3592056




Datamatics Information Solutions Ltd
CIN - U72900MH2000PLC123469

Statement of profit and loss for year ended March 31, 2023

{(INR in Lacs)

Particulars Note March 31, 2023 March 31, 2022
Other income 14 12.64 16.03
Total income 12.64 16.03
Expenses
Employee benefit expenses 15 - 0.00
Depreciation and amortisation expense 2&3 5.3% 6.87
Other expenses 16 1.48 2.90
Total expenses 6.88 9.77
Profit before tax 5.76 6.26
Income tax expense

- Current tax 17(a) 0.94 1.60

- Deferred tax 17{a) - -
Total tax expense/f{credit) 0.94 1.60
Profit for the year 4.82 4.66

Statement of other comprehensive income (OCI) for the year ended March 31, 2023
Particulars Note March 31, 2023 March 31, 2022

items that will be reclassified to profit or loss -

items that will not be reclassified to profit or loss .
OCl for the year - -

Total comprehensive income for the year 4.82 4.66

Earnings per Equity Share {of Rs. 10 each])
Basic and diluted 22 0.57 0.55

The accompanying notes forming an integral part of the financial 1-36
statements

As per our attached report of even date
For Kanu Doshi Associates LLP For and on behalf of the Board

Chartered Accountants
Firm Registration No. 104746W/W100096 \

Kunal Vakharia Rahul Kanodia Divya Kumat
Partner " Director Director
Membership No. 148916 ‘3'.;.. R e DIN- 00075801 DIN - 03592056

t”/.
Place : Mumbai
Date : 27th April, 2023




Datamatics information Solutions Ltd
CIN - U72900MH2000PLC123465
Cash flow statement for the year ended March 31, 2023

{INR 1n Lacs)
2022-23 2021-22

A.Cash flow from operating activities
Profit before tax 5.76 6.26
Adjustments for :
Depreciation and amortisation expense 5.39 5.87
Uarealised gain on fair value of financial assets {10.12) (4.91)
Profit on sate of investments {1.14} {1.69)
Provision for doubtful balances - 1.08
Sundry balance written back [net) (0.4%) {7.71)
Intarest income (0.91) {0.67)
Operating profit before working capital changes {1.48) {0.78)
Adjustments for :
Decreasc in trade raceivables - 32.95
Decrease in other assets 138 {13.36}
Increase/{Decrease) in trade and other payables (1.90) {27.11)
Cash generated from operations (2.00} (8.30)
Direct taxes paid (net) {1.27) {0.06)
Net cash flow from operating activities {A) {3.27) (8.36)
B. Cash flow from investing activities
Purchase of fixed assets / capital work-in-progress - {1.72)
(Purchase) f Sale of current investments (48.50) 57.37
Interest received 0.91 0.67
Net cash flow from / {used in} investing activities (B) {47.59) 56.32
€. Cash flow from financing activities - -
Net cash flow used in financing activities (C) - -
Net cash flow during the year (A+B+C} {50.86) 47.95
Cash and cash equivaients at the beginning of the year 57.12 9.17
Net cash and cash equivalents at the end of the year (Refer Note No 7) 6.27 57.12

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7)
statement of cash flows.
2. Previous year figures have been regreuped and rearranged wherever considered necessary to make them comparable
with those of the current year.
{INR in Lacs)
Year Ended Year Ended
March 31,2023 | March 31, 2022

Particulars

Cash and cash equivalents
Batances with bank:

- Current Account 6.27 7.12
- in Fixed deposits - 50.00
Total Cash and cash equivalents 6.27 57.12

As per our attached report of even date

For Kanu Dashi Associates LLP

Chartered Accountants

Firm Registration No. 104746W/wW 100096 R
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Datamatics Information Solutions Ltd
CIN - U72900MH2000PLC123469

Statement of changes in equity for the year ended March 31, 2023

A. Equity share capital

Particulars {INR in Lacs)

As at March 31, 2021 84.84

Changes in equity share capital -

As at March 31, 2022 84.84

Changes in equity share capital -

As at March 31, 2023 84.84

B. Other equity {INR in Lacs)

Reserves and surplus
Total
. . . X Capital redemption
Securities premium| Retained earnings { General reserve
reserve

As at March 31, 2021 36.54 {10.31) 388.38 123.20 537.81
Profit for the year - 4.66 - - 4.66
As at March 31, 2022 36.54 (5.65) 388.38 123.20 542.47
Profit for the year - 4.82 - - 4.82
As at March 31, 2023 36.54 (0.83) 388.38 123.20 547.25

The accompanying notes forming an integral part of the financial statements

As per our attached report of even date

For Kanu Doshi Associates LLP for and on behalf of the Board
Chartered Accountants

Kunal Vakharia i;‘? 2 ,) j Rahul Kanodia Divya Kumat
LI & \ .
Partner QN e .:_:-'// Director Director
L P
Membership No. 14806
3

[ -~ _.-_.‘_.:‘.
o IN- 00075801 DiN - 03592056

C

Place : Mumbhai
Date : 27th April, 2023




Datamatics Infermation Solutions Ltd
Notes to the financial statements

Note 1A: Company Overview

The Company was originally incorporated as [nnovative Internet Trading Privaie Limited on January 5, 2000. Thereafter, the name of the
Company was changed to Cybercom Datamatics Information Solutions Private Limited, pursvant te the Joint Venture agreement between
Cybercom AB and Datamatics Global Services Limited {DGSL), with effect from June 1, 2006. Later, the Company became a public limited
Company with effect from March 28, 2007, During the year ended March 31, 2013, the Company, by virtue of allotment of additional shares to
DGSL, has become subsidiary of DGSL. During the year ended March 31, 2022, BDGSL has acquired additional stake 48.31% from Cybercom AB. As
2 result the DGSL holds 98.81% stake, w.e.f. July, 07, 2021. Cybercom Datamatics Information Sclutions Limited name was changed to
Datamatics Information Selutions Ltd w.e.f. August 3, 2021,

The principal object of the Company is 10 act as consultants and advisors on information/internet system and surveyors of information services,
and to carry on the business of development, testing, implementation, migration of home grown and other applications, marketing and
manufacturing of infermation technology products and services, software and hardware systems to enterprise and embedded technologics in
the telecom and other industries.

Note 1B: Significant accounting policies

a)
i}

i}

b)

o

d)

Basis of preparation

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards {IndAS) notificd under Section 133 of the Companics
Act, 2013 (the Act) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The financial statements were approved by the Company's Board of Directors and authorised for issue on 27th April, 2023.

Historical cost convention

The financial statements have been prepared on a historsicat cost basis, except for the following:

- certain financial assets and liabilities which are measured at fair value;

- defined benefit plans = plan assets measured at fair value; and

All assets and liabilities are classified as current and non current as per Company's normal operating cycle and other criteria set out in Schedule
Il to the Companies' Act, 2013. Based on the nature of services, the Company has ascertained its operating cycle as twelve months.

Foreign currency translation

Transactions and balances

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of transaction. Monetary items are translated at the
year-end rates. The exchange difference between the rate prevailing on the date of transaction and on the date of settlement as also on
translation of Monetary iters at the end of the year, is recognised as income or expense, as the case may be.

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
was determined. Translation differences on assets and liabilities carried at fair vaive are reported as part of the fair value gain or loss. For
example, translation differences oa non-monetary assets and liabilities such as equity instruments held at fair value through profit or loss are
recognised in profit or loss as part of the fair value gain or loss and translation differences on non-monetary assels such as eguity investments
classified as FVYOCI are recognised in other comprehensive income,

Revenue recognition
Revenue from technical and software services is recognized on a time and maicrial basis when services are rendered and related costs are
incurred. Revenue is recognized when it is earned and no significant uncertainty exists as to ils ultimate realization or collection.

Income tax

Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expeciad to be paid te the tax authorities in
accordance with the Indian Income Tax Act.

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet
date. Deferred tox assets are recognized only to the extent that there is a reasonable certainty that sufficicnt future taxable income will be
avapilable against which such deferred tax assets can be realized.

Minimum Alternate Tax [MAT) credit entitlement is recognized in accordance with the Guidance Note on Accounting for credit available in
respect of Minimum Alternate Tax under the Income-tax Act, 1961 issued by the Institute of Chartered Accountants of india {ICAI).




Datamatics Information Solutions Ltd
Notes 1o the financial statements

3]

fl

4]

h)

i)

Leases

As alessee

Leases of praperty, plant and equipment where the Company, as lessee, has substantially sl the risks and rewards of ownership are classiflied as finance lcases.
Finance leases are capitalised at the lease's inception at the fair value of the leased property or, if lower, the present value of the minimum lease payments. The
corresponding rental obligations, net of finance charges, are included in borrowings or ather financial liabilities as appropriate. Each leasc payment is allocated
between the liability and finance cost. The finance cost is charged to the profit or loss over 1he Jease period so as to produce a constant periodic rate of interest on
the remaining batance of the liability for each period.

Leases in which a significan: portion of the risks and rewards of ownership are nat transferred to the Company as lessec are classified as operating leases. Payments
made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease unless
the payments are structured to ingrease in ling with expected general inflation to compensate for the lessor's expected inflationary cost increases.

As alessor

Lease income from operating leases where the Company is a lessor is recogarsed in income on a siraight-hne basis over the lease term unless the receipts are
structured to increase in fine with expected general inflation to compensate for the expected inflationary cost increases, The respective leased assets are included in
the balance sheet based on their nature,

Impairment of assots

Intangible assets that have an indefinite useful life are not subject to amartisation and are tested annually for impairment, or more frequently if events or changes in
circumstances indicate that they might be impaired. Qther assets are tested for impairment whenaver events or changes in circumstances indicate that the carnying
amount may not be recoverable. An impairment loss is recognised Tor the amount by which the asset’s carrying amount oxceeds its recoverable amount. The
recoverable amount is the higher of an asset's lair value less costs of disposal and value in use. For the puiposes of assessing impairment, assets are grouped 21 the
lowest levels for which there are separately identifiable cash inflows which are Jargely independent of the cash inflows from other assets or group of assets {cash-
generating units). Non-financial assets other than poedwill that suffered an impairment are reviewed for pessible reversal of the impairment at the end of each
reporting period

Trade receivables
Trade receivables are recogmsed initially at fair value and subsequently measured at amortised cost using the effective interest methad, loss provision for
rmpairment,

investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

« those {o be measured subsequentiy at fair value {either through other comprehensive income, or through profit or loss), and

- thase measured at amaortised cost.

The classificazion depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recarded in profit or loss or other comprehensive income. For investments in debt instruments, this
will depend on the business model in which the investment is held. Far investments in equity instruments, this will depend on whether 1he Company has made an
irrevgcable election at the time of initial recognition 1o account Tor the equity investment at fair value through other comprehensive income,

the Company reclassifies debt investments when and only when its business model for managing those asscts changes.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or lass, transaction
cosis that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through prolit or loss are oxpensed
in profit or loss.

Finangial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely psvment of pringipal and interest.

Oebt instruments

Subsequent measurement of debt instruments depends on the Company's business maodel for managing the asset and the cash flow characieristics of the asser.
There are three measurement categeries into which the Company classifies its debt instruments:

- Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of puncinal and interest are
measured al @2mortised cost. A gain or loss on a debt invesiment that i5 subsequently measured at amortised cost and is not part of a hedging relitionship 1s
recopnised in profit or loss when the asset is derecognised or impaired. Interest income fram these finanoial assets s included in finance income using the eflecuve
interest rate method.

- Fair value through other comprehensive incame (FVOCT): Assets that are held for collection of contractual cash flaws and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income {FYOCI}. Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in profit and loss. When the financial assot is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity te profit o
loss and recognised in other gains/(losses). Interest income frem these financial assets is included in other income using the eHective interest rate method.

« Fair value through profit or loss: Assets that do not mees the criteria for amontised cost or FYOC! are measured at fasr value through profit or lots. A gain or loss on
3 debt investment that is subsequently measured at fair value through profit or loss and is not part ef a hedging relationsbip is recognised in profit or loss and
aresented net in the statement of profit and loss within other gains/{losses) in the peried in which it arises. Interest income from these financial assets is included in
other income.

Equity instruments
The Company subsequently measures all equity investments at fait value. Where the {ompany's management has elected 1o present fair value gains and losses on
equily investments in ather comprehensive income, there »5 no subsequent reclassification of fair value gains and tosses 1o profit or loss. Dividends from such
investments are recogmsed in prolit or loss as other income when the Company's right to receive paymants is established.

Chianges in the fair value of financial assets at fair value thiough profit or loss are recognised in other gain/{losses) in the statement of profit and loss. Impairment
losses {and reversal of impairment losses) on equity investments measured at FVOC are not reported separately from other changes in fair value,
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Notes to the financial statements

m)

w)

vl

k)

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOC! debt instruments. The impairment methodology
applied depends on whether there has been a significant increase in credit risk.

For trade recevables only, the Company applies the simplified approach permitted by Ind AS 109 Finaacial Instruments, which requires expected lifetime losses to be recogmsed frem il
recogmition of the recevables.

Derecognition of financial assets

4 financial asset is derecognised only when

- The Company has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractuak obligation ta pay the cash flows to one or mare recipients

wWhere the entity has transferred an asset, the Company evaluates whether it has transferred substantially alt risks and rewards of ownership of the finangal asscet. In such cases, the financial
asset is derecognised. Where Lhe entity has not transferred substantially all risks and rewards of ownership of the linancial asset, the financial asset is not derccogmised

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownershig of the financial asset, the finanoial asset is derecogrused if the Company
has not retained contrat of the financial asset. Where the Company retains control of the financial asset, the asset 1s continued 10 be recognised 1o the cxtent of continuing involvement in the
financial asset.

Income recognition

trnterest income

Interest income hiom debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estmated future ¢ash ecepts
through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by
considenng all the contractual terms of the financial instrurent {for exarmple, pregayment, extension, call and similar options) but does not consider the expected credit losses.

Dividends
Dwvidends are recognised in profit or loss only when the nght to receive payment 1s established, it is probable that the economic benefits associated with the dividend wlt flow 1o the Company,
and the amount of the dividend can be measured reliably,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported In the balance sheet where there is a legally enfarceabie right 1o offset the recogmsed amounts and there s an
intention to settle on a net basis or realise the asset and settle the liabilitv simultaneously. The fegally enforceable right must not be contingent on future events and must be enforceatiie in
the normal course of business and in the event of default, insolvency or bankruptey of the Company or the counterparty.

Progerty, plant and equipment

Allatems of property, plant and cquipment are stated at historical cost less depreciation. Histonical cost includes capenditure that is directly attributable 1o the acgusiion of the wems, Cost
may also include transiers from equity of any gains or losses on qualifying cash fiow hedges of foreign currency purchases of property, plant and cawpment

Subsequent costs are included in the asset’s carrving amount or recognised as a separate asset, as appropriate, only when it is probable that future economic bonefits associated with the item
will flow ta the Company and the cost of the item can be measured reliably. The carrving amount of any component accounted tor as a separate asset s derecogmscd when renlacod. All other
repairs and maintenance are charged to profit or loss duning the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation on Property Plant and Equipments is provided an the Straight Line Method at the rates as per the useful life prescnbed in Schedule H 1o Companies Act, 2013,
Leaschold Premises is amoertized on the Straight Line method over the period of the Lease.

Rounding of amounts
Al amounts disciosed in the financial statements and notes have been rounded off to the nearest Rupees lacs {upto two decimals), unless otherwise stated as per the requirement of Schedule
W {Division t1),

Recent Indian Accounting Standards {Ind AS)

Mirustry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under Companics {Indian Accounting Standards) Rules as issued from time 10 time On
tarch 31, 2023, MCA ameaded the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

Ind A5 1 - Presentation of financial Statements - This amendment requires the entities to disclese their material accounting policios rather than theur significant accounting policies The
clfective date for adoption of this amendmeni is annual periods beginning on or after Aprif 1, 2023, The Comgany has evaluated 1the amendment and the impact of the amendment 15
insignificant in the standalone financial statements.

Ind AS B - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definiticn of “accounting estimates” and included amendments 1o Ind A5 8 1o
hetp entivies distinguish changes in accounting policies from changes in accaunting estimates. The effective date for adoption of this amendment is annual periods beginning on or aller Aprid 3,
2023. The Company has gvatuated the amendment and there is no impact on its standalone financial statements.

Ind A5 12 . Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transacisons that give rise 10 cqual and oflsetsing
temporary differences. The effective date for adeption of this amendment is annual geriods begenning on or afier April 1, 2023, The Company has evaluated the amendment and thore s ne.
wnpact on its standalone financial statement.




Datamatics Information Solutions Ltd
Notes to the financial statements

Note 2 - Property, plant and equipment

(INR in Lacs)

Particulars Furniture & Fixtures  Office Equipments Computers Leasehold Premises Total
Gross block

March 31, 2021 25.02 15.04 15.66 395.25 454.96
Additions - 1.72 - - 1.72
Disposals - - - -
March 31, 2022 25.02 20.77 15.66 395.25 456.69
Additions - - - -
Disposals - - - - -
March 31, 2023 25.02 20.77 15.66 395.25 456.69

{INR in Lacs)

"Particulars Furniture & Fixtures Office Equipments Computers Leasehold Premises Total
Accumulated depreciation

March 31, 2021 24.49 17.60 14.05 22.19 78.33
Depreciation charge during the year 6.08 0.66 1.57 4.44 6.74
Disposals - - - - -
March 31, 2022 24.56 18.26 15.62 26.62 85.06
Depreciation charge during the year 0.07 0.72 0.04 4.44 5.26
Disposals - - - - -
March 31, 2023 24.63 18.98 15.66 31.06 90.32
Net carrying amount as at March 31, 2023 0.38 1.79 0.00 364.19 366.36
Net carrying amount as at March 31, 2022 0.45 2.51 0.04 368.63 371.62



Datamatics Information Solutions Ltd
Notes to the financial statements

Note 3 - Other Intangible assets

{INRin Lacs)
Particulars Computer Total
Softwares
Gross block
March 31, 2021 8.35 8.35
Additions . .
March 31, 2022 8.35 8.35
Additions - -
March 31, 2023 8.35 8.35
(INR in Lacs)
. Computer
Particulars Total
Softwares
Accumulated amortisation and impairment
March 31, 2021 7.98 7.98
Amortisation charge during the year 0.13 0.13
March 31,2022 8.12 8.12
Amortisation charge during the year 0.13 0.13
March 31, 2023 8.25 8.25
Net carrying amount as at March 31, 2023 0.10 0.10
Net carrying amount as at March 31, 2022 0.23 0.23
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Notes to the financial statements

Note 4 - Other non-current financial assets

{INR in Lags)

Particulars

March 33,2023

March 31,2022

Security deposits 5.93 5.42
Less: Prgvision for doubtful deposits 5.05 5.0%
Total .88 0.87

Note 5 - Other non-current assets

Particulars

March 31,2023

March 31,2022

Balance with govt autherities
Less: Provision for doubtful batances

56.1G
56.16

56,36
56.16

Total

Note 6 - Current invesimenits

Particulars

March 31,2023

March 31,2022

Investment in mutual funds
Quoted {Mon-Trade) [at FYTPL)

5,944 {4,666) units of Katak Money Market Fund- Growth Fund of Rs. 10 each 226.07 166.32
Total 226.07 166.32
Appregate amount of quoted investments 226.07 166.32

226.07 166.32

nggrepate market value of guoted investmenis

Note 7 - Cash and cash equivalents

March 31,2023

March 31,2022

Particulars

Bank balances

-in Current Account 6.27 7.12
- Fixed deposits - 50.00
Total 6.27 57.12

Note 8 - Other bank balances

Particulars

March 31,2023

March 31,2022

Fixed deposits

12.54

12.29

Total

Note 9 - Other current Tinancial assets

12.54

12.29

Particulass

March 31,2023

March 31,2022

lnerest accrued 0.57 -
Recoverabic from related parties {Refer Note No 20} 11,94 14.10
Total 12.51 14,10

Note 10 - Other current assets

Particulars

March 31,2023

March 31,2022

{Unseccured, considered good)

Balance with govt autharities 13.64 13.64
Less: Provision for doubtful balances 13.64 13.64
Advance Lo vendors 0.01 0.05
Total 0.01 0.05

e Tmm— T
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Note 13 - Equity share capital and gther equity

11{a) - Equity share tapitol
{i) Authorised equity shore copital of foce value of Rs. 10/- eoch

Particuars Number of shares [INR in Lacs)
As al March 31, 2021 10,00,000 100.00
Increase during the year -

As at March 31, 2022 10,00,000 100.0C0
Increase dunng the year - -

As at March 31, 2023 10,00,00C 100.00
{it] Authorised 8% redeemable non-cumulgtive preference shore copital of Juce value of Rs. 10/- each

Particulars Number of shares (INR in Lacs)
As at March 31, 2021 15.20.000 152.00
Increase during the year - -

As at March 31,2022 15,20,000 152.00
Increase dunng the year - -
As at March 31, 2023 15,20,000 152.00

{en) bssued, Subscribed and Poid-up equity share copitel of foce value of Rs. 10/- eoch

Particulars Number of shaies

{INR in Lacs)

As at March 31, 2021 8,48,400 84.84
tnerease during the year . .
As at Margh 31, 2022 8,418,400 21.84
Inerease during the year - -
As at March 31,2023 8,48,400 Ba.8n
{Iv) Movements in equity share capital
Particulars Number of shares {INR In Lacs)
As at March 31,2021 8,18,400 £1.84
Increase dunng the year -
As at March 31, 2022 8,48,400 84.84
Inerease during the year - -
As at March 31, 2023 8.18,400 84.84
Al the Equity Shares have the same dividend and voting rights and in case of repayment of canital,
{v) Details of shoreholders holding more than 5% shares in the Company
As at March 31, 2022 As at March 31, 2022

Particulars

Number of shares % Halding Nurnber of shares % Holding
Datamatics Global Services Limited 8.38,400 98.82% 2,38,400 98.8I%.
Cvbercom AB 10,000 1.18% 10,000 1.18%

{v} Share held by promoters

Mar 31, 2023

Mar 31, 2022

Particulars Number of % of total shares % Change during the Number of shares % of total shares % Change during
shares year the year

Datamatis Global Services Limited 8,38,400 98 82% 0.60% 8,38,100 98 82% 0 0D%

Cybercom AB 10,000 1.18% 0.00% 10,000 118% 0.00%

fiv} Terms / rights atiached to cquily shares

The Company, al oresent, has one class of egquity shares having a par value of Rs. 10 per share. Cach shareholder 1s ligible for one vete pes share held.

11{b) - Orher Equity* (INR 1n Lacs)

Parliculars As at March 31, 2023 As at March 31, 222
Securities premium Reter Note (i} below 36.54 35.54
fetoined carnings (0.83) {5.65)
Geperal reserve Reler Note (i) below 388.38 388.38
Lapital redempliga reserve Refer tdote (i) below 123.20 123.20
Total $47.29 512.47

* For movement of reserves, refer statement of changes in equity.

{i) Securities Premium

Sccunties premium reserve is used to record the premium on issue of shares, The reserve is utilised 1n accordance with the provision of the Companies Act, 2013,

{ii} General Reserve

The General reserve is used from time ta time te transfer profits from retained earnings for appropriation purposes. As the General reserve 1s created by a transfer from one camponent of
equity to anothet and is not item of other comprehensive income, items included in the General reserve will not be reclassified subsequently ta statement of profit and loss.

{iii) Capital Redemption Reserve

As per Comoantes Act, 2013, capital redemption reseive is created when Company purchases its own shares gut of free reserves or sccurshies premiym, A sum equal to the namimnal value of

the shares so purchased s transferred to capital redemotion reserve.
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Note 12 - Trade payables*®

{INR 1 Lacs)

Particulars

March 31,2023

March 31,2022

Dues of Micre and Small Enterorise

2B.55

Dues of other than Micro and Small Enterorise 2634

Total 2634 28.55
*Trade Payable ageing for the year ended 315t March 23

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total

MSME - - - -
Others 1.77 - - 7.77
Add: Accrued Expenses 18,58
Tota! 26.3a
*Trade Payable ageing for the year ended 31st March 22

MIME - - -
Gthers 3.10 0.47 - - 357
Add: Accrued Expenses 7491
Total 28,55

Micra, Small and Medium enterprises have peen identified by the Company on the basis of the information available. Total outsiznding dues of Micro and Smal
enterprises, which are outstanding for more than the stipulated peried and other disclosures as per Micro, Small and Medium Enterprises Development Act, 2006

{MSMED Act) are given below |

Particulars

March 31, 2023

March 31,2022

{a) Dues remaining unpaid
- Principal
- Interest on above
{b} Interest paid in terms of Section 16 of MSMED Act
- Pringipal paid bevand the appointed date
- Interest paid in terms of Section 16 of MSMED Act

{c ) Amount of interest due and pavable for the period of delay
on payments made bevond the anoointed day during the year

|d) Ameoun: of intarest accrwed and unpard

Note 13 - Other current Habilittes

Particutars March 31,2023 March 31,2022
Statutory dues (net) £.09 0.2§
Total 009 0.25
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Note 14 - Other income

Particulars March 31, 2023 March 31, 2022
Interest received 0.91 0.67
Profit on sale of investments 1.14 1.69
Unrealised {loss} / gain on fair value of mutual funds 10.12 4,91
Exchange (loss) / gain - 1.04
Sundry balance written back {net) 0.47 7.71
Total 12.64 16.03

Note 15 - Employee benefit expenses

Particulars

March 31, 2023

March 31, 2022

Contribution towards PF & Other funds

0.00

Total

Note 16 - Other expenses

0.00

Particulars

March 31, 2023

March 31, 2022

Legal and Professional expenses 0.39 1.40
Communication charges - 0.01
Audit fees (Refer Note No 24) 0.11 0.12
Bank charges 0.93 0.13
Rates and Taxes 0.06 0.16
Provision for doubtful balances - 1.08
Miscellaneous expenses 0.00 0.00
Total 1.48 2.90
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Note 17 - Taxation

17{a} - Income tax expense

(INR in Lacs)
Particulars March 31, 2023 March 31, 2022
Current tax
Current tax on profits for the year 0.90 1.22
Adjustments for current tax of prior periods 0.04 0.37
Total current tax expense 0.94 1.60
Deferred tox - -
Total deferred tax expense/(benefit) - -
Income tax expense 0.94 1.60
17{b) - Reconciliation of tax expense and accounting profit multiplied by statutory tox rates

{INR in Lacs)
Particulars March 31, 2023 March 31, 2022
Profit for the year 5.76 6.26
Statutory tax rate applicable 15.60% 16.69%
Tax expense at applicable tax rate 0.50 1.04
Tax effects of amounts which are not deductible {taxable) in calculating
taxable income;
Recognition of unutilized tax benefit - 0.18
Adjustments for current tax of prior periods 0.04 0.37
Income tax expense 0.94 1.60
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Note 18: Fair value measurements

Financial instruments by categary {INE m cacs)
March 31, 2023 March 31, 2022
FVPL FVaCI Amortised Total FVPL FvocQi Amortised Total
cost cost
Financial assets
investments
- Mutual funds 226.07 - . 226,07 166.32 - - 166.32
Trade receivables - . - - - - - -
Cash and cash equivalents - - 6.27 6.27 - - 57.i2 57.12
Bank balances other than Cash and cash equivalents - - 12,54 12.54 - - 12.29 12.29
Recoverable from related parties . - 11.94 11.94 - - 14.10 14.10
Interest accured - - 0.57 057 - - - -
Other deposits - . 0.88 0.88 - - 0.87 0.87
Total financial assets 226.07 - 32.19 258.27 166.32 - 84.39 250.70

ii)

iii}

Financial liabilities
Trade payables - - 26.34 26.34 - - 28.55 28.55

Total financial liabilities - - 26.34 26.34 - - 28.55 28.55

Fair value hierarchy
This section explains the judgements and estimates made in determining the fair vatues of the financial instruments that are (a} recognised and measured
at fair value and (b} measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the company has classified its linancial instruments nta the
three leve!s prescribed under the accounting stendard. An explanation of cach level follows underneath the table.

(IR Lacy)
Financial assets and liabilities measured at fair value - recurring fair value measurements At March Level 1 Level 2 Level 3 | Total
11, 2023
Financial assets
Financial Investmenis at FVPL
Mutuak funds 226.07 - - 226.07
Total financial assets 226.07 - . 226.07

INR ¢n Lacs)

financial asscts and liabilities measured at fair value - recurring fair value measurements At March Level 1l i Level 2 Level 3 | Total
31,2022

Financial assets
Financial Investments at FVPL
Mutual lunds 160.32 - - 166.32

Tatal financial assets 166.32 - . 166.32

Level 1: Level 1 hierarchy includes finandial instruments measured using quoted prices. This includes fisted equily instruments, traded bonds and mutual
{unds that have queted price. The fair value of all equity instruments {including bonds) which are traded in the stock exchanges is valued using the closing
price as at the reporting period. The mutual funds are valueg using the closing NAV,

Level 2: The fair valuc of financiad instrurments that are not traded in an aclive market (for example, traded bonds, over-lhe counter derivatives) 13
determined using valuation technigues which maximise the use of observable market data and rely as little as possible an entity-specific estimatas. # alt
significant inputs required to fair value an instrument are obscrvable, the instrument is included in level 2.

Level 3: 1f one or more of the significant inputs is not based on observable market data, the instrument is included in tevel 3. This 1s the case for unlisted
equity securities, contingent consideration and indemnification asset included in level 3.

There ore no transfers between levels 3 and 2 during the year.

Valuation technique used to determine fair value

Specific vatuation techniques used 1o value financial instruments include:

The use of quoted market prices or dealer quotes fer simitar instruments

All of the resulting fair vatue estimates are inctuded in level 2 except for unlisted equity securities, contingent consideration and indemnilication asset,
where the fair values have been determined based on present values and the discount rates used were adjusted for counterparty or own credit risk.

Valuation processes
The carrying amounts of trade receivables, trade payables, capital creditors and cash and cash equivalents are considered to be the same as their fair

values, due to their short-term nature.

For financial assets and liahilities that are measured at fair value, the carrying amounts are equal to the fair values.
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Note 19: Financial risk management

Al

B)

The Company’s activities expose it to market risk, liquidity risk and credit risk,
Thes note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of hedge accounting in the financial statements

Risk Expaosure arising from Measurement Management
Credit nisk Cash and cash eguivalents, trade|Aging analysis Credit ratings Diversification of bank deposits,
recewabies and financial assats. credit limits
Liguidity risk Trade payakle Maturity  analysis, cash  flow|Credit fimits
farecasts
Market risk — security prices Investments in mutual funds Sansitivity analysis Portfolio diversification

The Board provides puiding principles for overall risk management, as well as policies covering specific arcas such as credit risk, liquidily risk, and Foreign Exchange Risk
effecting business operations, The Company’s risk management is carricd out by the management as per guidelines and policies approved by the Board of Direciors.

Credit risk

Credit risk is the rnisk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit risk encormpasses the
direct risk of default, risk of detenoration of creditworthiness as well as concentration risks. The Company is exposed to credit risk from its aperating aclivities (onmanly
trade recewvables) and deposits with banks.

Credit risk management

The Company's cregit risk mainly from trade receivables as these are typically unsecured. This credit risk has always been managed through credit approvals, establishing
credit limits and continuous monitoring the creditworthiness of customers to whom credit is extended in the normal course of business. The Company estimates the
expected credit loss based on past data, available information on public domain and experience. Expected credit losses of financial assets receivable are estimated based on
historical data of the Company. The Company has provisioming policy for expected credit losses. There is no credit risk in bank deposits which are demand deposits.

The maximum exposure to credit risk as at March 31, 2023 and March 31, 2022 is the carrying value of such trade receivables is Rs NIL /-,

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adeguate amount of commlied
credit lacilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, Cormpany Lreasury mamtans
flexibility in funding.

Management monitors rolling forecasts of the Company’s liguidity position and cash and cash equivalents on the basis of expecied cush flows, In addition. the Company’s
liquidity management policy involves projecting cash flows and considering the level of liquid asscts necessary to meet these, monitoring balance sheet fiouidity ratios 2gainst

internal and externai regulatory requirements.
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Note 20: Related party transactions

& Asreauired under Ind AS 24 - "Related Party Disclosures”, following are details of transactions during the year with the related partics of the Company as defined in ind AS- 24
The Company has entered into transactions in ordinary course ol business with related parties at arms length as per details given below:
{a) Joint Venture Companies (JV) {upte 6th July, 2021) {b) Key Managerial personnel
Datamatics Global Services Limited Rahul Kanodia
Cybercom AB Mikias Flyborg [upto 25th May, 2021)
Divya Kumat
Sandeep Mantri {from 25th May, 2021)
{t] Holding Company |From 07th July, 2021) {d) Ultimate Holding Company
Datamatics Global Services Limited Delta infosolutions Private Limited
B Details of transactions with the related party as stated in {A) above:
(IR0 Lacs)
Particulars Year ended Year Ended
March 31, 2023 March 31, 2022
(A} Yoint Venture Companies
(i} |Datamatics Glebal Services Limited (DGSL)
Transactions during the period
{a) |Reimbursements/ Expenses incurred by related parties - 0Aa
(b} |Reimbursemeants/Expenses incurred for related parties - 0.43
{C) Holding Company
Transactions during the period
fa) |Reimbursements/Expenses incurred for related parties 79.39 80.44
{b) |Reimbursements/ Expenses incurred by related parties 3.74 0,37
Balance as on
{c) |Balance receivable 11.91 14.1Q

Nete 21: Contingent liabilities and contingent assets

al

Contingent liahilities/Assets

The Company has contingent assets at March 31, 2023 in respect of following:

Service tax refund receivable pertains to Service tax refund claim filed by the Company with the Customs Extise and Service Tax Appellate Tribunal (CESTAT) after the claim was rejected by

Comnussioner of Service Tax (Appeals), The Company is hopefut of getting favourable outcome from CESTAT and of recovering the entire refund amount.
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Note 22: Earnings per share

{INR in t2acs)

Particulars

MAaich 31, 2023

March 31, 2022

Basic earnings per share

Net Profit after taxation {in Rs. Lacs) 4.82 4.66
Weighted average number of Lquity shares 8,488,100 8,48,A00
Nominal value of Equity shares {in Rs.} 10.00 1D.00
Basic earnings per share 0.57 0.55
Note 23: Emplayee benefits
The disclosure as required by Ind AS 19 on "Cmployee Benefits” are given below:
{INR in Lacs}
Masch 31, 2023 March 31, 2022
. Defined Contribution Plan
Charge 10 the Statement of Profit and Loss based on cantsibutions:
Emoloyers contribution to provident fund - 0.00
Included i1n contribution to provident fund and other funds [Refer Note No.15) - 0.00
Note 24: Remuneration to the auditors: {INR in Lacs)
Particulars March 31, 2023 March 31, 2022
{a) |For statulony audit (Note 16) 0.10 0.10
{b) |For out of pocket expenses {Note 16) 0.01 0.0?
TOTAL 0.11 0.12

Note 25: Ratios
The following are applicable analytical ratios for the vear ended Viarch 31, 2023 and March 31, 2022:

Particulars Reler notes for tarch 31,2023 March 31,2022 Variance (%)
variance

[i} Current Ratio =(Current Assets/Current Liabitities) 10,52 901 16.81%

[Times)

{it Return on Equity (ROE) = (Met Srofits after 0.77% 0.75% 2.08%

taxes/Average Shareholder's Equity) {%}

(hi} Trade payables turnover ratio =(Purchases of 0.05 0.06 -9.93%,

services and other expensesfiverage Trade Payables)

[Times)

{iv} Return on capsta) employed (ROCE) = {Earning belore 0.91% 1.00% -B.5%4%

interest and taxes/Effective Capital Emploved} (%)

{v) Return on Investment{RDY) = {Income generated from 1 3,64%) 2.40% 51.69%

investments/Time weighted average investments) {%)

Note:
1. Increase iIncame on investments during current the vear.

Note 26: Segment Reporting:

Nate 27;

Note 28:

Nate 29:

Note 30:

Note 31:

The principal business of the Compzny is of providing of technical and seftware serwices. All other agtivities of the company revolve around 1ts main business. Hence no

additionai disclosuse under Ind AS 108 - "Opcrating Segments” are required in these financial statements,

a) The Company has not advanced or loaned or invested funds to any other pecson(s) or entitv{ics). including foreign eatitics {Intermedianies) with the understanding that

the Intermediary shall:

i. directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company (Ukinate Nenelicianes) o

ii. provide any guarantee, security o the like to or on behalf of the Ultimate Beneficiaries

b} The Company have not received any fund from any persan(s) or entity{ies}, including foreign entitics {Tunding Party) with the understanding (vhether recorded in

writing or otherwise) that the Company shall:

\. ditectly or sndirectly lend or invest in other persons or entities identified tn anv manner whatseever by or on behalf of the Funding Party [Ultimate Bencficianes) or

li. provide any guarantee, security or the like on behalf of the Ultimate Beneficn,

There 15 no income susrendeted or disclosed as income during the current or previous year in the tar assessments under the Income Tax Act, 1961, that has net been

recerded in the books of account.

ries

The Company has not traded o Invested in crvpto currency or virtual currency during the current ar previous yeat.

The Company has not revalued its property, plant and eguipment or intangible assets or both during the current or previous ycear.

The Company has not entered into anv scheme of arrangement which has an accounting impact on current or previous financial veaz.

Nate 32: Events occurring after Balance Sheet date
Na major cvents aceurred after balance sheet date so as to have any impact on the business of the Company,

Note 33: Benami Property

Na pracceding has been initiated or pending against the company for holding any benann praperty under the Benarm Transactions (Prohibition} Act, 1988 (15 of 1988) and

rules made thereunder.
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Note 14: Refationship with struck off Companies
The Company has ne transaction with companmes struck off under section 248 of the Compantes Act. 2013 or section 560 of the Companies Act, 1956,

Note 35: Previous year figures
Previous year figures have been appropriately segroupedfreclassified and rearranged wherever necessary 1o conform so the current year's presentation.

Note 36: Rounding Off
figures are rounded off ta the nearest of Rupeesin lacs.
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