M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

F-11, 3rd floor, Manek Mahal, 90, Veer Nariman Road, Churchgate, Mumbai - 400 020, INDIA.

T:491226117 4949 F: 4912261174950 E:info@mlbcain W : wwwmlbca.in

INDEPENDENT AUDITOR’S REPORT

To,
The Board of Dircctors of
DATAMATICS GLOBAL SERVICES BV

Report on the financial statements
Opinion

We have audited the accompanying finanaal statements of DATAMATICS GLOBAL
SERVICES BV (“the Company”), which comprise the Balance Sheer as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity, the Statement of Cash Flows for the vear then ended
and notes to the financial statements, including a summary of significant accounting
policics and other cxplanarory informaton (hereinafter referred to as “the financial
statements”). The accompanying financial statement have been prepared by management
in accordance with gencrally accepted accounting principles applicable in India, solely to
enable its holding company, Datamatics Global Service Liumited to  prepare its
consolidated financial statements.

In our opinion, the accompanying financial statements of the entity are prepared, in all
matcrial respects, in accordance with the generally aceepted accounting principal in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilitics under those
Standards arc further described in the Auditor’s Responsibilities for the Audic of the
financial statements section of our report. We are independent of the Company in
accordance with the Code of lithics issued by the Instiruie of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statcments under the provisions of the Companies Act, 2013 and the Rules thercunder,
and wec have fulfilled our other cthical responsibilities in accordance wirth these
requirements and the Code of lithics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the financial statements

The Company’s Board of Dircctors is responsible for the matters stated in Scction 134(5)
of Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial starements that give a truc and fair view of the financial posivon, financial
performance, changes in equity and cash flow of the Company n accordance with the
accounting principles generally accepred in India, including Indian Accounting Standards
{Ind As) specified under Secrion 133 of the Act read with rule 3 of Companies (Indian

Accounting Standards) Rules, 2015, This responsibility also includes maintenance of. .

adequate accounting records in accordance with the provisions of the Act {or o,
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safeguarding the assets of the Company and for preventing and detecting, frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgmenrs and estimates thar are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, thae were operating effectively
for ensuring the accuracy and complereness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from marerial misstatement, whether due to fraud or error.

In prepartng the financial starements, management is responsible for assessing the
Company’s ability ro continue as a going concern, disclosing, as applicable, marrers
related to going concern and using the going concern basis of accounting unless
management cither intends to liquidate the Company or to cease operations, or has no
realistic alternarive but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectves are to obrain reasonable assurance abour whether the financial statements
as a wholc arc {ree from material misstatement, whether due to fraud or error, and to
1ssuc an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assuranice, but 1s not a guarantee that an audit conducted in accordance with SAs will
always detect a matenial musstatement when 1t exists. Misstatements can arise from fraud
or error and arc considered material if, individually or in the aggregate, they could
reasonably be expected to influence the cconomic decisions of usets taken on the basis of
these financial statements.

As part of an audir in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

’ Identify and assess the risks of material misstatement of the financial sratements,
whether due o fraud or error, design and perform audir procedures responsive to
those risks, and obrain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for onc resulung from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant ro the audit in order to design
audit procedures that are appropriate in the circumstances.

*  Lvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and relared disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis

the Company’s ability to continue as a going concern. If we conclude that a material

- . . . . . , oy,
uncertainty exists, we are required to draw attention in our auditor’s report to they "\

Contnuaton Sheet.....

of accounting and, based on the audit evidence obtained, whether a material” .~ o

uncertamty exists related to events or conditions that may cast significant doubt on™™
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related disclosures i the financial stacements or, if such disclosures are inadequare,
to modify our opinion. Our conclusions are based on the audir evidence obtained

up to the date of our audiror’s report. However, future evenes or conditions may
cause the Company to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters,
the planned scope and aming of the audit and significant audit findings, including any
signtficant deficiencies i internal control that we identify during our audit.

For and on behalf of

ML BHUWANIA AND COLLP
Chartered Accountants

FRN: 101484\W /W 100197

Ashishkumar Bairagra
Partnet
Membership No. 109931
UDIN: 23109931 BGXSMI9090
Place: Mumbat
Date: April 27, 2023
1 dd Pleorn fdanck Mahal,
Co, Vo Noriaas Road, Churchgate,
Sutnbal -0 0200 India,

Continuation Sheet.....




Datamatics Global Services BV
Financial statements as at March 31, 2023

Balance sheet as at March 31, 2023

{Amount in EURO) {Amount In INR}

Particulars Note  March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Financial assets

i. Other financial assets 2 8s 85 7,539 7,102
Non-current tax assets 3 5,731 - 5,10,116 .
Total non-current assets 5,816 a5 5,17,655 7,102
Current assets
Financial assets

i. Trade receivables 4 - 60,450 - 50,68,733

ii. Cash and cash equivalents ) 1,39,486 58,989 1,24,15,609 49,46,238

iii. Other financial assets 6 13,000 - 10,90,050
Other current assets 7 670 1,054 59,598 88,345
Total current assets 1,40,156 1,33,493 1,24,75,207 1,11,93,366
Total assets 1,45,972 1,33,578 1,29,92,862 1,12,00,468
EQUITY AND LIABILITIES
Equity
Equity share capital 8(a) 25,000 25,000 22,25,250 20,96,250
Other equity 8(b) 47,524 39,470 42,29,974 33,09,511
Total equity - 72,524 64,470 64,55,224 54,05,761
LIABILITIES
Current liabilities
Financial liabilities

i. Trade payables 9 17,416 46,822 15,50,198 39,26,025

ii. Other financial labilities 10 - 14,550 - 12,53,558
Other current liabilities 11 56,032 - 49,87,440 -
Current tax liabilities 12 - 7,336 - 6,15,124
Total current liabilities 73,448 69,108 65,37,638 57,94,707
Total liabilities 73,448 69,108 65,37,638 57,94,707
Total equity and liabilities 1,45,972 1,33,578 1,29,92,862 1,12,00,468
Significant accounting policies and notes forming part of 1-23

the financial statements

As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants

Firrn Registration No. 101484W / W100197
>

Ashishkumar Bairagra Divya Kumat Sandeep Mantri
Partner Director Director
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2023




Datamatics Global Services BV
Financial statements as at March 31, 2023

Statement of profit and loss for the year ended March 31, 2023

(Amaunt in EURO) (Amount In INR)
Particulars Note  March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Revenue from operations 13 1,67,903 1,92,527 1,40,53,478 1,66,13,176
Other income 14 981 789 82,111 68,083
Total income 1,68,884 1,93,316 1,41,35,589 1,66,81,259
Expenses
Other expenses 15 1,58,859 1,44,409 1,32,96,423 1,24,61,089
Total expenses 1,58,859 1,44,409 1,32,96,423 1,24,61,089
Profit before tax 10,025 48,907 8,39,166 42,20,170
Income tax expense
- Current tax 1971 7,336 1,64,973 6,33,024
- Daferred tax - - - .
Total tax expense 1,971 7,336 1,64,973 6,33,024
Profit for the year 8,054 41,571 6,74,193 35,687,146
Statement of other comprehensive income for the year ended March 31, 2023
Particulars Note  March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Items that will be reclassified to profit or loss
Foreign Currency Translation reserve - - 3,75,269 {1,45,021}
- - 3,75,269 {1,45,021})
Items that will not be reclassified {o profit or loss . -
QCI for the year - - 3,75,26% (1,45,021)
Total comprehensive income for the year 8,054 41,571 10,49,462 34,42,125
£arnings per Equity Share (of EUR 1/- each)
Basic and diluted 17 032 1.66 26.97 143.49
Significant accounting policies and notes forming part of the financial statements 1-23

As per our attached report of even daie
For M { BHUWANIA AND CO LLP
Chartered Accountants

)Jasaw / wW100197

Ashishkumar Bairagra
Partner
Membership No. 103931

irm Registratio

Place : Mumbai
Dated : 27th April, 2023

For and on behalf of the Board

P el

Divya Kuma Sandeep Mantri
Director Director



Datamatics Global Services BV
Financial statements as at March 31, 2023

Statement of changes in equity for the year ended March 31, 2023

A. Equity share capital

Particulars Amount in EURO Amount in INR
As at March 31, 2021 25,000 21,43,750
Foreign exchange fluctuation - (47,500}
As at March 31, 2022 25,000 20,96,250
Foreign exchange fluctuation - 1,29,000
As at March 31, 2023 25,000 22,25,250

B. Other equity

{Amount in EURQ)

{Amount In INR)

Reserves and Reserves and
Other Reserves
surplus surplus
Particulars Total Foreign Exchange Total
Retained earnings Retained earnings Translation
Reserve
As at March 31, 2021 {2,101) {2,101} {2,30,802) 50,688 {1,80,114)
Profit for the year 41,571 41,571 35,87,146 - 35,87,146
Exchange difference on Equity share capital - - 47,500 47,500
Other comprehensive income - - - {1,45,021) {1,45,021}
Total comprehensive income for the year 41,571 41,571 35,87,146 {97,521) 34,89,625
As at March 31, 2022 39,470 39,470 33,56,344 [46,833) 33,09,511
Profit for the year 8,054 8,054 6,74,193 - 6,74,193
Exchange difference on Equity share capital - - - {1,29,000) [1,29,000)
Other comprehensive income - - - 3,75,269 3,75,269
Total comprehensive income for the year 8,054 8,054 6,74,193 $,46,269 9,20,462
As at March 31, 2023 47,524 47,524 40,30,538 1,99,436 42,29,974

As per our atiached report of even date
For M L BHUWARNIA AND CO LLP
Chartered Accountants

Firm Registration Na. 101484w / W100197

Athishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2023

For and on behalf of the Board

Divya Kumat Sandeep Mantri
Director Director




Datamatics Global Services BV
Cash flow statement for the year ended March 31, 2023

{Amount in EUROQ)

(Amount in INR}

Year Ended Year Ended March| Year Ended Year Ended
March 31, 2023 31, 2022 March 31, 2023 | March 31, 2022

A.Cash flow from operating activities
Profit before tax 10,025 48,907 8,39,166 42,20,170
Adjustments for :
Interest income {981) - (82,111) -
Operating profit before working capital changes 9,044 48,907 7,57,055 42,20,170
Adjustments for :
Increase in trade receivables 60,450 {28,204} 50,68,733 {23,03,638)
Increase in other financial and non-financial assets 13,384 (14,054) 11,18,798 (11,78,396)
Increase / (decrease) in trade payables {29,408) 31,695 (23,75,827) 26,28,915
Increase in other financial and non-financial liabilities 41,082 2,031 37,33,883 1,45,769
Cash generated from operations 94,554 40,376 83,02,641 35,12,819
Direct taxes paid {net} {15,038} - {12,90,213) -
Net cash flow from operating activities 79,516 40,376 70,12,429 35,12,819
B. Cash flow from investing activities
Interest Received 981 - 82,111 -
Net cash flow used in investing activities (B) 981 - 82,111 -
Met cash flow during the year 80,497 40,376 70,94,540 35,12,819
Cash and cash equivalents at the beginning of the year 58,989 18,614 49,46,238 15,96,126
Exchange difference on translation 3,74,831 {1,62,708)
Net cash and cash equivalents at the end of the year
{Refer Note No 5) 1,39,486 58,989 1,24,15,609 49,46,238

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS 7) statement of

cash flows.

2. Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those of

the current year.

{Amount in EURO}

{Amount in INR)

Year Ended Year Ended March| Year Ended Year Ended
March 31, 2023 31, 2022 March 31, 2023 | March 31, 2022
Cash and cash equivalents
Balances with bank:
- in Current Account 1,35,486 58,989 1,24,15,609 49,46,238
1,39,486 58,989 1,24,15,609 49,46,238
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
Firm Registration No. 1014284W / W100197 .
M %
L Bamteg Y
Ashishkumar Bairagra Divya Kurhat Z/Sandeep Mantri
Partner . ‘\\\, Director Director
Membership No. 109931 AN
A\l
. =h
Place : Mumbai =
Dated : 27th April, 2023 ;s
- ~ '/.';'
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Datamatics Global Services BY
Motes forming part of Financial Statements

Mote 1: General Information & Accounting Policies
{a} General Information

Datamatics Global Services BV, was incorporated in Netherlands, on August 29, 2019 and the Registration Number of the Company is 860368750. The
Company is wholly owned subsidiary of Datamatics Global Services Limited.

(b} Significant Accounting Policies

i)

i)

i)

iv)

vl

vi)

wii)

Basis of Preparation of Financial Statements:

Compliance with tnd AS

This Financial Statements are prepared as per Indian Accounting Standards [Ind AS), on the accrual basis of accounting and in accordance with generally
acceptable accounting pringiple in India from the books of accounts maintained in EURO. The above Financial Statements comprising Balance sheet, the
Statement of Profit and Loss {Including other Comprehensive Income) and Statement of Equity for the year then ended and a summary of significant
accounting policies and a summary of selected explanatory notes have been prepared by Management to enable its Holding Company, Datamatics Global
Services Limited to prepare its Consolidated Financial Statements and only relevant disclosures as required for the intended purpose are disclosed.

Foreign currency translation

Functional and presentation currency

The financial statements are presented in EURQ, rounded 10 the nearest EURD.

Monetary items denominated in foreign currencies at the balance sheet date are transtated at the exchange rates prevailing at the balance sheet date. Non-
monetary asseis and non-monetary liabilities denominaied in a foreign currency and measured at historical cost are translated at the exchange rate
prevalent at the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognised in the Statement
of Profit and Loss in the year in which it arises.

Revenue recognition

Revenue from services is recognised based an time and material and bilted 1o the clients as per the terms of the contract,

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services s recognised based
on time elapsed mode and revenue is straight lined over the period of performance.

Cost and earnings in excess of billings are classified as unbilled revenue while billings in excess of cost and earnings are classified as unearned revenue.
Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Cash and cash equivalents
The Company considers all highly liquid financial instruments. which are readily convertible into cash and have original maturities of three months or less
from date of purchase to be cash equivalents,

Cash Flow Statement

Cash flows are repored using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
{flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Trade receivable
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

Financial instruments
A finangial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of ancther entity.

[1) Financlal Assets

{i) Classification

The Company classifies its financial assets in the following measurement categories:

{a} those to be measured subsequently at fair value {either through other comprehensive income, or through profit or loss); and

(b) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

{a) For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

{b) For investments in debt instruments, this will depend on the business medel in which the investment is held.

{c} For investments in equity instruments, this will depend an whether the Company has made an irrevocable election at the time of initial recognition to
account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.




Datamatics Global Services BV
Notes forming part of Financial Statements

wiii)

ix}

x)

xi)

xii)

(iii} Impairment of financial assets

For trade receivables only, the Company applies the simplified approach permitted by lnd AS 109 Financial Instruments, which requires expected lifetime
credit losses {ECL) to be recognised from initial recognition of the receivables. The Company uses historical default rates to determine impairment loss on
the portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes in the forward looking estimates are
analysed.

{iv) Derecognlition of financial assets

A financial asset is derecognised only when -

{a) The Company has transferred the rights to receive cash flows from the financial asset or

{b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of
the financial asset, the financial asset is not derecognised.

Where the entity has neithes transfesred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognised if the Company has nat retained control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be reccgnised to the extent of continuing involvement in the financial asset.

(v} Income recognition
Interest income
Interest income is recorded on a time praportion basis taking into account the amounts invested and the rate of interest.

{2) Financial Liabilities

{i) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs (in case of financial liability not at fair value through profit or loss), that
are directly attributable to the issue of financial liability. After initial recognition, financial liabilities are measured at amortised cost using effective interest
method. The effective interest rate is the rate that exactly discounts estimated future cash outflow {including all fees paid, transaction cost, and other
premiums or discounts) through the expected life of the financial liability, or, where appropriate, a shorter period, to the net carrying amount en initial
recognition. At the time of initial recognition, there is no financial liability irrevocably designated as measured at fair value through profit or loss.

(i1} Derecognition

A financial liability is derecognised when the obligation under the liatility is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Use of estimates

The preparation of financial statements as per Generally Accepied Accounting Principals requires management to make estimates and assumptions which
affects the reported amounts of assets and liahilities and disclosures of contingent assets and liabilities at the date of financial statements and reported
amount of revenue and expenses during the reported period. Attual results could differ fram such estimates.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior ta the end of financial year which are unpaid. The amounts are
unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amaontised cost using the effective interest method.

Provision, Contingent Llabllities and Contingent Assets

The Company recognises a provision when there is a present abligation as a result of a past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the obligation. A disclosure for contingent fiability is made when there is possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood
of outflow of resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Asseis are neither recognised nor disclosed.

Employee benefits

Shart term employee benefits are recognised as an expense at the undiscounted amounts in the Statement of Profit & Loss for the year in which the
related service is rendered.

Liabilities in respect Leave Encashment and Gratuity which are defined benefit plans are determined based on estimated leave balance basis as on the
balance sheet date.

Earnings per share

In determining Earnings per Share, the Company cansiders the net profit atteibutable to company’s owners. The number of shares used in computing basic
Earnings per Share is the weighted average number of shares outstanding during the period, The number of shares used in computing diluted Earnings per
Share comprises the weighted average shares considered for deriving basic Earnings per Share and also the weighted average number of equity shares that
could have been issued on the conversion of all dilutive potential equity shares.




Datamatics Global Services BY
Financial statements as at March 31, 2023

Note 2 - Other financial assets {non-current}

{Amount in EURO)

{Amount In INR)

Particulars March 31, 2023 March 31, 2022  March 31, 2023 March 31, 2022
{Unsecured, considered good)
Security deposits 85 85 7,539 7,102
Total 85 85 7,539 7,102
Note 3 - Non-current tax assets [Amount in EURO) {Amount In INR}
Particulars March 31, 2023 March 31,2022 March 31, 2023 March 31, 2022
Advance Tax (Net of Provision for Tax) 5,731 - 5,10,116
Total 5,731 - 510,116 -
Note 4 - Trade receivables®* {Amount in EURQ} (Amount In iNR)
Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Unsecured
Considered Good - 60,450 - 50,68,733
Total - 60,450 - 50,68,733

*Trade receivahle ageing schedule for the year ended as on March 31, 2023 {Amount In EUR}

Particulars Less than 6 6 Months-1 1-2 years 2-3 years Maore than 3 years Total

Months Year

Undisputed Trade Receivable - v

Considered Goods - - - - - -

Trade receivable ageing schedule for the year ended as on March 31, 2022

Undisputed Trade Receivable - "

Considered Goods 60,450 - - - - -

*Trade receivable ageing schedule for the year ended as on March 31, 2023 {Amount In INR)

Particulars Less than 6 6 Months-1 1-2 years 2-3 years More than 3 years Total

Months Year

Undisputed Trade Receivable -
Considered Goods - - - . R -

Trade receivable ageing schedule for the year ended as on March 31, 2022
Undisputed Trade Receivable -

Considered Goods

Note S - Cash and cash equivalents

50,68,733 - - - - -

{Amount in EURO)

{Amount In INR)

Farticulars

March 31, 2023

March 31, 2022

March 31, 2023

March 31, 2022

Bank balances 1,39.486 58,989 1,24,15,609 45,46,238

Total 1,39,486 58,989 1,24,15,609 49,46,238

Note 6 - Other financial assets {current) {Amount in EURO) {Amount In INR}

Particulars March 31, 2023 March 31,2022 WMarch 31, 2023 March 31, 2022
{Unsecured, considered good}

Unbilled Revenue - 13,000 10,580,050

Total - 13,000 - 10,90,050

Nnte 7 - Other current assets

{(Amount in EURO)

{Amount in INR)

Particulars March 31, 2023 March 31, 2022  March 31, 2023 March 31, 2022
Prepaid expenses 70 70 6,231 5,870
Balance with govt authorities 600 984 53,368 82,475
Total 670 1,054 59,598 88,345




Datamatics Global Services Bv
Financial statements as at March 31, 2023

Note 8 - Share capital and other equity

8fo} - Equity share capital
(i} Issued, Subscribed and Paid-up equity share capitol

Particulars Number of shares Amount in EURO Number of shares Amount in INK
As at March 31, 2021 25,000 25,000 25,000 21,43,750
Foreign exchange fluctuation - . - {47,500)
As at March 31, 2022 25,000 25,000 25,000 20,96,250
Foreign exchange fluctuation - - - 1,29,000
As at March 31, 2023 25,000 25,000 25,000 22,25,250
{ii) Movements in equity share copital
Particulars Number of sharas Amgunt in EURQ Number of shares Amount in INR
As at March 31, 2021 25,000 25,000 25,000 21,43,750
Fareign exchange fluctuation - - - {47,500}
As at March 31, 2022 25,000 25,000 25,000 20,965,250
Foreign exchange fluctuation . - - 1,29,000
As at March 31, 2023 25,000 25,000 25,000 22,25,250
{iii} Shares of the company held by holding company {Amount In EURD} {Amount In INR)
Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
25,000 {25,000) Equity Shares of EUR 1 each fully paid up 25,000 25,000 22,25,250 20,956,250
{iv) Details of shoreholders holding more than 5% shares in the Company

3 March 31, 2023 March 31, 2022
Particulars - -

Number of shares % Holding Number of shares % Holding

Datamatics Globat Services Limited 25,000 100 25,000 100

{v} Terms / rights ottached to equity shares

The Company, at present, has one class of equity shares having a par value of EURO 1 per share. Each shareholder is eligible for one vote per share held.

8(b} - Other equity {Amount in EURD) {Amount In INR}
Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Retained earnings* 47,524 39,470 40,30,538 33,56,344
001 -

Forgign currency translation reserve*™ - - 1,99,436 {46,833)
Total 47,524 39,470 42,29,974 33,09,511

* Refer Statement of Changes in Equity for Movement

** The exchange differences arising from the translation of financial s1atements of foreign operations is recognised in other comprehensive income and is presented
within equity in the foreign currency translation reserve.




Datamatics Global Services BV
Financial statements as at March 31, 2023

Note 9 - Trade payables

{Amount in EURO)

{Amount In INR)

Particulars March 31, 2023 March 31,2022  March 31, 2023 March 31, 2022
Trade payables 17,416 46,822 15,50,198 39,26,025
Total 17,416 46,822 15,50,198 39,26,025

*Trade payable a"geing schedule for the year ;nded__as on March 31, 2023

{Amount In EUR}

Particulars Less than 1 year 1-2 years 2.3 years More than 3 years Total
MSME - - - - -
Others B - - . -
add: Accrued Expenses (including employee liabilities} 17,416
Total 17,416
Trade payable ageing schedule for the year énded -as on March 31, 2022
el A e . M . -
MSME . - - - -
Others 956 - - - 956
Add: Accrued Expenses (including employee liabilities) 45,866
Total 46,822
*Trade payable ageing schedule for the year ended as on March 31, 2023 (Amount In INR})
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
MSME - - - - -
Others - - . - -
Add: Accrued Expenses {including employee liabilities) 15,50,198
Total 15,50,198
Trade payable ageing schedule for the year ended as on March 31, 2022
MSME - - - - -
Others 80,161 - - - 80,161
Add: Accrued Expenses (including employee liabilities) 38,45,864
39,26,025

Total

Note 10 - Other financiat liabilities [current)

{Amount in EURD}

{Amount in INR}

Particulars March 31, 2023 March 31, 2022  March 31, 2023 March 31, 2022
Advance from related parties (Refer Note No. 16) 14,950 . 12,53,558
Total - 14,950 - 12,53,558
Note 11 - Other current liabilities (Amount in EURQ} {Amount In INR)
Particulars March 31, 2023 March 31,2022  March 31, 2023 March 31, 2022
Unearned Revenue 56,032 49,87,440 -
Total 56,032 . 49,87,440 -
Note 12 - Current tax liabilities {Amount in EURO) {Amount In INR}
Particulars March 31, 2023 March 31, 2022  March 31, 2023 March 31, 2022
Provision for Taxation - 7,336 - 6,15,124
Total - 7,336 - 6,15,124




Datamatics Global Services BV
Financial statements as at March 31, 2023

Note 13 - Revenue from operations (Amount in EURD) (Amount In INR)
Particulars March 31,2023  March 31, 2022 March 31, 2023 March 31, 2022
Saie of Services 1,67,903 1,92,527 1,40,53,478 1,66,13,176
Total 1,67,903 1,92,527 1,40,53,478 1,66,13,176

Note 14 - Other income

{Amount in EURO)

{Amount In INR)

Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Interest received 981 - 82,111 -
Miscellaneous receipts - 789 68,083
Total 981 789 82,111 68,083

Note 15 - Other expenses

(Amount in EURO)

(Amount In INR)

Particulars March 31,2023  March 31, 2022 March 31, 2023 March 31, 2022
Legal & Professional expenses 6,246 6,752 522,763 5,82,656
Technical fees 1,48,420 1,35,310 1,24,22,754 1,16,75,500
Rent 840 785 70,308 67,712
Bank charges 2,201 1,562 1,84,207 1,34,821
Rates & Taxes 1,152 - 96,391 -
Total 1,58,859 1,44,409 1,32,96,423 1,24,61,089
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Note 16 - Related Party Dlsclosure

A tequired under Ind AS 24 - “Related Party Disclosures”, foliowing are detalls of transactions during the year with the related parties of the Cempany as defined in tod A5- 24,

The Company has entered into transactions in ordinary course of business with related parties at arms length as per details given below:

Datamatics Global Services Limited (Holding Company}

The nature of significant refated party transactions and the amounts involved are as fallows:

{Amaunt In EURO) [Amount In INR)
Sr. No.  |Particulars 2022-23 2021-22 2022-23 2021-22

Transzctions durlng the year ended
{iy Reimbursements/ Expenses Incurred by related partles

Datamatics Global Services Limited {Holding Company) - 424 36,544
(i) Included In Technical Fees

Datamatics Global $ervices Limited {Holding Company) 1,235,956 33,358 1,05,42,517 28,710,452

Balances as at March 31 March 31, 2023 March 31, 2022 March 31, 2023 March 31, 202}
0] Induded in Qther financial Nabdlities

Datamatles Glabal Services Limited {Holding Company) 14,950 . 12,53,558
{ii}  [In¢luded in Trade Payable

Datamatics Glabal Services Limited (Hokding Company} 13,148 33,358 11,70,303 27.97,068

Note 17 - Earnings Per Share

{Amount In EURD}

{Amount in INR)

Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Net profit afier tax 8,054 41,571 6,74,193 35,587,146
Rumber of equity shares 25,000 25,000 25.000 25,000
Nominal value of shares EURD 1 EURC L

Earnings per Share {Rasic and Diluted} 0.32 1.66 2697 143,49

Nate 18

The Company has not entered into 2ny scheme of atrangament which has an accounting impact on current or previous financial year.

Nate 19 - Ratlo

The following are applicable analytical ratios for the year ended March 31, 2023 and March 31, 2022:

Particulars Refer notes for March 31,2023 March 31,2022 Varignge (%)
variange

() Cutrent Ratiy =(Current Assets/Current Liabilities) (Times) 1.91 1.93 -5 21%
(i}) Return on Equity (ROE} = {Met Profits after taxasfAverage Shareholder's Equity) (%) 1 11.76%) 95.16% B7.64%
(ifl) Trade receivables turncver ratlo s{Revenue/Average Trade Receivable) [Times) 2 556 415 33.73%
(ivh Trade payables turnaver ratlo =(Purchases of services and other expensesfaverage Trade| 495 4,66 6.09%
Payables) (Times)

(v) Net capital tutnover ratios [Revenue/Working Capital) [Times) 252 299 -15.83%
[vi} Net profit ratio= (Net Profit/Total Income) (%) 1 47 21.50% -12.87%
(wil) Return on capital empioyed [ROCE) = (Earning before intarest and taxes/Effective Capital 1 1454% 111.95% 26.93%

Empioyed) (%}

Note:
1. Decrease in profic during the current year,
2. Decrease in trade receivable during the currenst year.
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«  WNotes Forming Past of The Financial Statements

Note 20 - Fait vidus measurements

[Amount In EURD)

{Ameunt In INR}

Particulars March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022
Amortlsed Cost Amortised Cost | Amortised Cost Amorilsed Cost

Financial assets
Cash and cash equivalents 1,39,486 58,989 1,24,15,609 49,46,138
Trade recaivables . 60,450 - 50.68,733
Unbilled Revenue - 13,000 . 10,90,050
Securlty deposits 25 a5 7.53% 7,102
Total linancla) assels 1,19,570 1,32,524 1,24,23,148 1,11,12,122
Financial Llabilities
Trade Payable 17,416 46.822 15,50.198 39,26,02%
Advanee from related parties - 14,950 - 11,53,558
Tota! financial Habilities 11,616 61,772 15.50.198 $1,79.582

Nole 21 - Financial risk management

The company’s activitles expose it to Bquidity rlsk and ¢#edn risk, This note explains the sources of Hsk which the entity Is exposed to and how the enzity manages the

sk .

receivables and financial assets

Rlsk Expasure arlsing from Measurement Management
Credit risk Cash and cash eguivalents, trade Ageing analysis Diversification of bank deposits and

credit limlts

Liquidity risk

Trade payable

Maturity analysis, ¢ash flow forecasts

Avallahility of committed ¢redit lines
and borrowling facllities

A} Credit risk

Credit risk is the risk that counterparly will not meet ity obligations under a finangial instrument ar custome: contract, leading to a financial lpss. Credit risk encompasses the direct risk of default, risk of
deterioration of creditworthlness as well as concentration risks. The Company Ts exposad te credit risk from its operating activitles {primarily trade receivables), deposits with banks and loans given.

Credit risk managerment

The company's ¢redit risk mainly rom tsade receivables a5 these are typically unsecured, This credit risk has slways been managed through ¢redil approvals, establishing credit limits and continuous
monitoring the creditwonhiness of customers 1o whom credit Is extended In the normal course of business, The Company estimates the expected credit loss based on past data, available Intormation an
public domain and experience, Expected credil losses of financlal assets receivable are estimated based on histarlcal data of the Company. The company has provisioning pelicy for £xpected credit losses

B) Liquidity ik

Prudent liquidity rish management implias maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit {actities to meet obligations
when due and 1o close out market positions Due 1o the dynamk nature of the underlying businesses, company treasusy maintains flexibility in funding by maintaining availabitity under committed credit
hines.

Management monitors colling forecasts of the company’s kiquidity position and cash and cash equivalents on the basls of expected cash flows. In addition, the company’s liquidity management policy
invalves projecting cash flaws In major currencles and considering the fevel of liqukl assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external repulatory
requirements and maintaining debt financing plans.

Note 22 - Lease

The Company's significant leasing arrangements are in respect of office premises. The aggregate lease rentals payable on these leasing arrangements are charged 45 rent under “Othes expenses” In Note 15,
These leasing arrangerments are for 3 pasicd not exceeding twelve months and are In most cases renewable by mutual consent, on mutually agreeable terms.

Rental expense relating to operating beases {Amgunt in EURD) {Amount in INR}
f [ march 31,2023 [ March 31,2022 | March31, 2623 | March31,2022 |
Total rental expense relating to operating leases | 8a0 I 785 I 70308 | 67,712
Notes:

{a} Future fease payments ase detarmined on the basls of terms of the [ease agreement.

i) At the explry of teren of the agreament, the Company has an option either 1o return the leased asset ot extend the term by giving a notice in wiiting,

te)

These are no subleass payments as well ay nd contingent rens,
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Notes Forming Part of The Financial Statements

Note 23 - Previours Year Figures

Previous year figures have been appropriately regiouped/reclassified and reasranged wherever necessary 1o conform 10 the cutrent year's presentation. There are no such changes during the year.
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