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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of
DATAMATICS GLOBAL TECHNOLOGIES AG

Report on the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS GLOBAL
TECHNOLOGIES AG (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including Other Compsehensive Income), the Statement of Changes in
Equity, the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™). The accompanying financial statement have been prepared by
management in accordance with generally accepted accounting principles applicable in India, solely to
enable its holding company, Datamatics Global Service Limited to prepare its consolidated financial
statements.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects,
in accordance with the generally accepted accounting principal in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requitements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opition.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is tesponsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flow
of the Company in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting tecords in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;

election and application of approptiate accounting policies; making judgments and estimates that are
\igasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completencss of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
viewand are free from material misstatement, whether due to fraud or error.

In prepating the financial statements, management is responsible for assessing the Company’s ability to
continuc as a going concern, disclosing, as applicable, matters related to going concern and using the
goitg concertt basits of uccounting unless munagetient either intends to liquidate the Company o6
cease operations, of has na realistic alternative but to do so. =

The Board of Directors ate responsible for overseeing the Company’s financial reporting proce#ﬁ;ﬂ%
i



M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

Auditot’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and petrform audit procedures tesponsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misreptesentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Y

Ashishkumar Bairagra .
Partner ) F-11, 3¢d Floor, Manek Mahal,
Membership No. 109931 0, Veer Nariman Road, Churchgate,
UDIN: 22109931AHYYUV3804 Mumbai - 400 020. India.

Place: Mumbai
Date: April 27, 2022

j Continuation Sheet.....




Datamatics Global Technologles AG
Financlal statements for the year ended March 31, 2022

Balance sheet as at March 31, 2022

{Amount in CHF)

{Amount in INR)

Particulars Note March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Current assets
Financial assets
1. Trade recelvables 2 - - 36,18¢ - 2,803,924
Ii. Cash and cash equivalents 3 22,998 15,710 1,890,404 1,217,246
fii. Other financial assets 4 48,664 10,806 4,000,181 837,285
Other current assets 5 6,218 7,204 511,156 558,201
Total current assets 77,880 69,910 6,401,741 5,416,655
Total asséts 77,880 69,910 6,401,741 5,416,655
EQUITY AND LIABILITIES
Equity
Equity share capital 6(a) 50,000 50,000 4,110,000 3,874,000
Other equlty 6(b) (35,007) (39,332) (2,877,607) {3,047,412)
Total equity 14,993 10,668 1,232,393 826,588
LIABILITIES
Current llabilities
Financial fiabillties
1. Trade payables 7 14,751 14,336 1,212,512 1,110,760
Provision 8 23,344 22,386 1,918,861 1,773,210
Other current liabilities 9 24,793 22,020 2,037,975 1,706,036
Total llabllities 62,887 59,242 5,169,348 4,590,066
Total equity and liabilities 77,880 69,910 6,401,741 5,416,655
The accompanying notes forming an Integral part of the 1-19

financial statements

As per aur attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants
Firm Registration No. 101484W / W100197

/{",

ghishkumar Bairagra
Partner
Mambership No. 109931

Place : Mumbal
Dated : 27th April, 2022

F-11, 3rd Floor, Manck Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 620, India.

For and on behalf of the Board

Sunil Dixit
Direct;



Datamatics Global Technologies AG

Financlal stataments far the year ended March 31, 2022

Statement of profit and loss for the year ended March 81, 2022

{Amount in CHF) {Amount in INR}
Particulars Note March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Revenue from operations 10 190,360 196,472 15,419,160 15,808,008
Total income 180,360 186,472 15,419,160 15,808,098
Expensas
Employee benefit expenses 11 161,536 165,044 13,084,448 13,279,478
Other expenses 12 24,499 29,058 1,984,451 2,338,005
Tatal expenses 186,036 194,102 15,068,899 15,617,483
Profit before tax 4,324 2,369 350,261 190,615
income tax expense .

- Current tax - - - -
Total tax expense » » - -
Peafit for the year 4,323 2,369 350,261 190,615
Stat 1t of other comprehensive Income for the year ended March 31, 2022
Partlculars Note March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Items that will be reclassified to profit or foss

Foreign exchange translation reserve - - 55,544 (16,936)

< 55,544 {16,936)
0« for the year - - ' 55,544 {16,936)
Total comprehensive income for the year 4,324 2,369 405,805 173,678
Earnings per Equity Share {of CHF 1 each)
Basic and diluted 14 0.09 0.05 7.01 3.81
The accompanylng notes forming an integral part of the 1-19

financial statements

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

irm Registration No. 101484W / W100157

“Ashishkumar Bairagra
Partner
Membership No. 109931

Place ¢ Mumbai
Dated : 27th April, 2022

F-11, 3rd Floor, Manck Mahal,

90, Veer Nariman Road, Chuichgate,

Mumbai - 400 020, India,

For and on hehalf of the Board

Su ixit
Director
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Datamatics Global Tachnologles AG
Cash flow statement for the year ended March 31, 2022

{Amount in CHF)

{Amount In INR)

March 31, 2022 March 31,2021| March 31, 2022| March 31, 2021
A.Cash flow from operating actlvities
Profit before tax 4,324 2,369 350,261 190,615
Adjustments for :
Operating profit before working capital changes 4,324 2,369 350,261 190,615
Adjustments for :
Increase in trade receivables 36,189 (36_,189) 2,803,924 {2,803,924)
Increase / Decrease in loans
Increase In other financlal and non-financial assets {36,872) 8,130 {3,115,851) 661,059
increase / (decrease) in trade payables 415 4,814 101,751 361,680
Increase in other financial and non-financial liabllities and provisions 3,231 17,507 477,530 1,323,876
Net cash flow from operating activities 7,287 {3,368} 617,615 {266,694)
Net cash flow during the year 7,287 {3,368) 617,615 {266,694)
Cash and cash equivalents at the beginning of the year 15,710 19,078 1,217,246 1,500,876
Exchange difference on translation of forelgn currency cash and cash
equivalents - - 55,544 {16,937)
Net cash and cash equivalents at the end of the year {Refer Note No 3} 22,998 15,710 1,890,404 1,217,246

As per our attached report of even date
For M L BHUWANIA AND CO LLP

Chartered Accountants

i Registration No. 101484W / W100157

| /f’:

Ashisumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2022

- 11, 3¢d Floor, Manek Mahal,

zd, Churchgate,
Miambal - 400 020,

For and on behalf of the Board

Sunif Digé
ector

N
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Global Technologies AG

Statement of changes in equity for the year ended March 31, 2022

A. Equity share capital
Particulars Amount In CHF Amount in INR
As at March 31, 2020 50,000 3,933,500
Forelgn exchange fluctuation - {59,500)
Changes in equity share capital - -
As at March 31,2021 50,600 3,874,000
foreign exchange fluctuation - 236,000
Changes in equity share capital - -
As at March 31, 2022 50,000 4,110,000
B. Other aguity {Amount in CHF) " {Amount In INR)

. Foreign Currency
Particulars Retalned earnings Total Retained earnings Translation Reserve Total
As at March 31, 2020 (41,701) {41,701) (2,905,595} {374,995) {3,280,590)
Profit for the year 2,369 2,369 130,615 - 190,615
Exchange difference on Equity share capltal - - - 59,500 59,500
Other comprehensive income - - - {16,936) {16,936)
Total comprehensive income for the year 2,369 2,369 190,615 42,564 233,178
As at March 31, 2021 (39,332) {39,332) (2,714,980) (332,431) {3,047,412)
Profit for the year 4,324 4,324 350,261 - 350,261
Exchange differance on Equity share capltal - - - {236,000} {236,000}
QOther comprehensive income - - - 55,544 55,544
Total comprehensive income for the year 4,324 4,324 350,261 {180,456) 169,805
As at March 31,2022 (35,007} {35,007) {2,364,719) {512,887) {2,877,607)

As per our attached report of even date
For M L BHUWANIA AND COLLP
Chartered Accountants

Firm Registration No. 101484W / W100197

Membership No, 109931

Place : Mumbai
Dated : 27th April, 2022

. P11, 3rd Floor, Mznek Mahal,
90, Veer Mariman Rozd Chusrchgate,

Aldy

Muambai - 400 020,

For and on behalf of the Board




Datamatics Global Technologies AG
Notes forming part of financial statements

Note 1: General Information & Significant Accounting Policies

(A):

General Information
Datamatics Global Technologies AG, was incorporated in Switzerland on March 25, 2009 and the Registration Number of the Company is CH
170.3.033.251-3. The Company is wholly owned subsidiary of Datamatics Global Services Limited.

(B} : Significant Accounting Policies

i}

ii)

i)

iv)

v)

vi}

vii}

viii)

Basis of Preparation of Financial Statements:

Compliance with Ind AS

This Financial Statements are prepared as per indian Accounting Standards (Ind AS), on the accrual basis of accounting and in accordance
with generally acceptable accounting principle in India from the books of accounts maintained in CHF. The above Financial Statements
comprising Balance sheet, the Statement of Profit and Loss (including other Comprehensive income) and Statement of Equity for the year
then ended and a summary of significant accounting policies and a summary of selected explanatory notes have been prepared by
Management to enable its Holding Company, Datamatics Global Services Limited to prepare its Consolidated Financial Statements and only
relevant disclosures as required for the intended purpose are disclosed.

Use of estimates

The preparation of financial statements as per Generally Accepted Accounting Principals requires management to make estimates and
assumptions which affects the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
financial statements and reported amount of revenue and expenses during the reported period. Actual results could differ from such
estimates. :

Foreign currency translation

Functional and presentation currency

The financial statements are presented in Confederation Helvetica Francs {CHF}, rounded to the nearest CHF.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the balance
sheet date. Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are
translated at the exchange rate prevalent at the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognised in
the Statement of Profit and Loss in the year in which it arises.

Revenue recognition

Revenue from services is recognised based on time and material and bilied to the clients as per the terms of the contract.

Revenue relfated to fixed price maintenance and support services contracts where the Company is standing ready to provide services is
recognised based on time elapsed mode and revenue is straight lined over the period of performance.

Revenue from holding company is recognised based on transaction price of services which is at arm's length.

Cost and earnings in excess of billings are classified as unbilled revenue while billings in excess of cost and earnings are classified as unearned
revenue. Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Cash and cash equivalents
The Company considers alt highly liquid financial instruments, which are readily convertible into cash and have original maturities of three
months or less from date of purchase to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Trade receivable
Trade recelvables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

(1) Financial Assets

{i) Classification

The Company classifies its financial assets in the following measurement categories:

{a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or foss); and

(b) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

(a) For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

(b) For investments in debt instruments, this will depend on the business model in which the investment is held.

(¢} For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognition to account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii} Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.




ies Global Technalogles AG

Notes forming part of financlal statements

b}

X}

X1)

Xii)

(i) impairment of financlal assets

For trade recefvables only, the Company applles the simplified approach permitted by ind AS 109 financial Instruments, which requires
expected Iifetime credit losses (ECL) to be recognised from Inltial recognition of the recelvables. The Company uses historical default rates to
determine mpairment loss on the portfalio of trade receivables, At every reporting date these historical default rates are reviewed and changes
In the forward looking estimates are analysed.

(i) Darasngnirion of financlal assers

Afinanclal asset is derecagnised only when -

(a} The Company has transferred the rights to recelve cash flows from the financial asset or

{b) retains the contractual rights to receive the cash flows of the finencial asset, but assumes a contractual obligation to pay the cash flows to
one or more reciplents.

Where the entity has transferred an asset, the Campany eval hether it has ferred substantially alf risks and rewards of ownership of
the financlal asset, In such cases, the financial asset is derecognised, Where the entity has not transferred substantially all risks and rewards of
ownership of the financlal asset, the financial asset is not derecognised.

Where the entity has neither transferred a financlal asset nor retains substantially sl risks and rewards of ownership of the financial asset, the
financial asset is derecognlsed If the Company has not retained controf of the financial asset. Where the Company retains control of the
financial asset, the assat is continued to be recognised to the extent of continuing involvement in the financial asset.

{v} Incame recognition

Interast Income from debt Instrumants is recognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financlal asset, When
calculating the effective interest rate, the campany estimates the expected cash flows by considering all the contractual terms of the financial
instrument {for ple, prepay , lon, call and similar options) but does not consider the expected credit losses,

{2} Financtal Liabilittes

(i) Measurement.

Financial llabifitles are initlally recognised at falr value, reduced by transaction costs(in case of financial liability not at fair value through profit
or loss}, that are directly attributable to the issue of financial liability, After initial recogrition, financial liabilities are measured at amortised cost
using effective interest method. The effective interest rate is the rate that exactly discounts estimated future cash outflow (including all fees
paid, transaction cost, and other premiums or discounts] through the expected life of the financial liability, or, whera appropriate, a shorter
paricd, to the net carrying amount on initial recognition, At the time of Initlal recognition, there is no financial fiability irrevacably designated as
measured at falr value through profit or loss. .

{il) Derecognition

A financial liability Is derecognised when the obligation under the lability Is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification Is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference In the respective carrylng amounts is recognised In the statement of profit or loss.

Trade and other payables

These amounts represent llabilltles for goods and services provided to the company prior to the end of financial year which are unpaid. The
amounts are unsecured. Trade and other payables are presented as current liabilities unless pasyment is not due within 12 months after the
reporting period. They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method,

Pravision, Contingent Uabilities and Contingent Assets

The Company recognlises a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A discfosure for contingent liability is made when there is
possible cbligation or a present obligation that may, but probably will not, require an autflow of resources. Where there is a possible obligatton
or a present obligation that the Hkelihood of outflow of resources Is rerncte, ne provislon or disclasure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the abligation st the balance
sheet date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounts in the Statement of Profit & Lass for the year in
which the related service is rendered,

Liabifities in respect Leave Encashment which are defined benefit plans are determined based on estimited leave balance basis as on the
balanice sheet date.

Earnings per share

In determining Earnings per Share, the Company considers the net profit attributable to company's ewners. The number of shares used in
computing hasic Earings per Share is the weighted average number of shares outstanding during the period. The number of shares used in
computing diluted Earnings per Share comprises the welghted average shares considered for deriving basic Earnings per Share and also the
weighted average number of equity shares that could have been issued on the conversion of all difutive potential equity shares,




Ies Global Technologles AG
Financial statements for the year ended March 31, 2022

Note 2 - Trade recelvables®

{Amount int CHF)

{Amount In INR)

Partlculars March 31,2022 March 31,2021 March 31, 2022 March 31, 2021
Unsecured

Considered Good 36,189 B 2,803,924
Total 36,189 - 2,803,924
*Trade recalvable agelug schedule {Amount In CHF)
Particulars Less than 1Year | 1-2 Years 2-3 Years More than.3 Years Total

For the year ended as on March 31, 2022

Undisputed Trade Recelvable - Consldered Goods - - - -
For the year ended as on March 31,2021

Undisputed Trade Recelvable - Considered Goods 36,189 - - 36,189
*Trade recelvable agelng schedule . . {Amount In INR)
Particulars Less than 1 Year | 1-2 Years | 2-3 Years More than 3 Years Total

Fer the year ended as an March 31, 2022 ’

Undisputed Trade Receivable - Consldered Goods - - - -
Far the year ended as on March 31, 2021

Undisputed Trade Receivable - Considered Goods 2,803,924 - - 2,803,924
Note 3 - Cash and cash equivalents {Amount in CHF) (Amount In INR)
Partlculars March 31, 2022 March 31, 2021 March 31, 2022 March 3%, 2021
Bank balances 15,710 1,890,404 1,217,246
Total 15,710 1,850,404 1,217,246
Note 4 - Other financial assets (cursant) (Amount in CHF) {amount In INR}
Particulars March 31, 2022 March 31, 2021 March 31,2022 March 31, 2021
Unbilled Revenue 10,806 4,000,181 837,285
Total 10,806 4,000,181 837,285
Note § - Other current assets {Amount in CHF) (Amaount In INR)
Partlculars Marvch 31, 2022 tarch 31, 2023 March 31, 2022 March 31, 2021
Unsecured, Considered Good

Prepaid expenses - 404,818 -
Balance from t authoritles 7,204 106,338 558,201
Total 7,204 511,156 558,201




Dstamatics Globa! Tachnologies AG
Financizl statements for the yesr ended March 31, 2022

Nots 6 - Equity shace capital 2nd othar aqulty

$faj - Equity share capial
i) Authgrised share capltal
Particulers Number of sharay Amount in CHE Number of shares Amaunt In 1N
As st March 33, 2020 100,000 100,000 100,000 7,867,000
Exchange difference - - - {119,000
Asat March 31, 2021 100,000 100000 100,000 7,748,000
Exchange ditference - - - 472,000
As at March 33, 2022 MO 100,000 100,000 8,220,000
() lssuad, Subscribact and Patd-up share copital
Pasticulars ‘ Number of sharas Amount fn CHE Number of shares Amount In |NR
As ot March 31,2020 50000 50,000 50,000 9,933,500
Exchange diffzrence - - - (59.,500)
As at March 31,2021 50,060 50,000 50,000 3,874,000
Exchange - - - - 236,000
As st March 31,2022 59,000 2&900 ﬂ,ODD 4,110,000
{1 Movements in equity share copital
Partculars Number of shares Armount in CHE Humbar of shares Amount In INA
As &t March 31, 7020 50,000 50,000 50,080 3,933,500
Exchange difference - - - {59,500}
As at March 35, 2021 50,000 50,000 50,000 3,874,000
Exchange difference - - - 236,000
As at March 31, 2022 m 50,000 50,000 4,110,000
{iy] Shores of the compuny hetd by holding compeny {Amaunt th CHF} {Amoune In INR}
Particulars March 31,2022 March 31, 3021 March 31,2022 March 33, 2022
58,008 {50,000) Equity shares of CHF 1 held by 50,000 50,000 4,110,000 3,874,000
{v) Detalls of shareholders holding mare then 5% shares In the Company.
March 31, 2022 March 31, 2021

Particulars

Number af shares % Holdlng Number of sharas WHolding
Datamatlcs Global Services Umited 50,000 100 £0,000 109

Vi) Terms / rights ettoched to bquity shaces

The Company, at preseat, has one class of equity shares having @ par valtre of CHF 1 per share. Exch shareholder fs eliglble for one vote per share held,

6{b) - Other aquity {Amount In CHF) [Amount fy INR})
Particulars Mareh 31, 7022 Warch 31, 2021 March 31, 2022 March 31, 2021
Retained eamings® {35,007} 139,332} (2,364,719) (2.714,980)
qcl-
Forelgn currency translation reserva®® . - {512,887) {212,432)
Total {35,007} !35£32) [2,877,&07) (3,0474)2!
* Refer Statement of Changes {n Equity for Movement
** The exchange differences arising frarm the ! of Raancial of foreign with 1 currancy other than CHF is recogaised in other comprabensive
Income, nat of taxes and Is, within eqalty in the forefgn currency trai reserve.
Note 7 - Trade psyables {Amouat in CHF) {Amaunt in INR)
Partlculars March 31, 2022 March 31, 2021 March 31, 2022 ®erch 91, 2021
Trade payables 14,758 14,336 1,212,512 1,114,760
Total 14,751 14,26 1,212,812 1,110,760
*Trade payables ageing schedule {Amaunt In CHF}
Particulars Lass than § Year | 3.2 Years 23 Years More than 3 Years Total
Far the yaar ended as on March 31, 2022
| Creditors 1975 - - - 2,878
[Add: Accrued Expenses (meluding employes liabiltles) 13,776
Total 14,751
Far tha year ended xs on March 31, 2021
Craditors . . - - .
Add: Acqued Expenses finduding sployee {iabifities) 14,336
Total 14,336
*Trade payables ageing schadul {Amount in INR]
Partfculars iessthan 1 Year | 1-2 Years 2-3 Years. Mors than 3 Years Tots!
forthe year endad a3 on March 34, 2022
Creditors 244,566 - - - 244,566
Add: Acarued Expenses (incuding smplovee liabifities) 967,946
Tatal 1,212,512
For tho year anded a3 on Mareh 31, 2021
Creditors - . ~ - -
|Add: Accrued Expenses Smdudlng employee Rabliikes} 1,110,760
Tatal 1,110,760
Note 8 - Provision (Cuerent) [Amannt i SHE), {Amount In INR)
Panticulars March 31, 2022 March 31, 2021 March 21, 2022 March 91, 2021
Proyisions for empioyee benefits
Lenve encashment 23,338 22,886 1,918,881 1,778,219
Total 28244 22,486 £,918,80) 1,713,210
oadaccazesace
Note 9 - Other current llabilitles {Amaunt In MR}
Particulars March 3, 2022 Murch 51, 2022 March 2l 20EL
Statutary dues 7,653 4,880 629,08% 378,110
Advances from flefated parties 17,140 1734 1,408,886 1,327,986
Total 24,793 22,020 2,037,975 1,706,096




Datamatics Glohal Téchnolngfes AG

Financial statements for the year ended March 31, 2022

Note 10 - Revenue from operations

{Amount in CHF)

{Amount in INR}

Particulars March 31, 2022 Match 31, 2021 March 31, 2022 March 31,2021

Sale of Services 190,360 196,472 15,419,160 15,808,098
Total 190,360 196,472 15,419,160 15,808,098
Note 11 - Employee benefit exp {Amount In CHF) {Amount in INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Salary, Wages & Allowances 144,548 148,637 11,708,368 11,859,295
Contribution towards Saclal Security 16,989 16,408 1,376,081 1,320,183
Total 161,536 165,044 13,084,448 13,279,478
Note 12 - Other ex| {Amount in CHF) (Amount in INR}
Particulars March 31, 2022 tMarch 31, 2021 March 31, 2022 March 31, 2021

Legal & Professional expenses 11,518 13,566 932,992 1,091,520
Bank charges 12,592 15,134 1,019,925 1,217,648
Rates & Taxes 389 358 31,533 28,837
Total 24,499 29,058 1,983,451 2,338,005




DATAMATICS GLOBAL TECHNOLOGIES AG
Notes forming part of Financial Statements

Note 13 « Refated Party Disclosure

As required under Ind AS 24 - “Related Party Disclosures”, following are details of transactions during the year with the related parties of the Company as

defined in Ind AS- 24.

‘The Company has entered Into transactions In ordinary course of business with related parties at arms length as per detalls given below:

Datamatics Global Services Limited (HoldIng Company}
Datamatics Global Services FZ LLC (Fellow Subsidiary)

Datails of transactions wlith the related parties:

taxes/Effective Capital Employed {d)} (%}

{Amount in CHF) {Amount in INR)
Particulars 2021-2022 2020-2021 2021-2022 2020-2021
Transactions during the year ended
Included in Revenue from operations
Datamatlics Global Setvices Limited 190,360 196,472 15,419,160 15,808,466
Balances as at March 31 March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Included in Other current Habifitles
Datamatics Globat Services Limited 672 672 55,216 52,046
Datamatics Global Services FZ LLC 16,468 16,468 1,353,670 1,275,941
tncluded in Trade receivable
Datamatics Global Services Limited - 36,189 - 2,803,924
tncluded in Other financial assets
Datamatics Global Services Limited 48,664 10,806 4,000,181 837,285
Note 14 - Earnings Per Share
Particulars March 31, 2022 { March 31,2021 | March 31,2022 | March 31,2021
Net profit after tax (in CHF} 4,324 2,365 350,261 190,615
Number of equity shares 50,000 50,000 50,000 50,000
Nominal value of shares CHF1 CHF1
Earnings per Share (Basic and Diluted) 0.09 0.05 7.01 381
Note 15 - Fair value measurements {Amount in CHF) {Amount in INR)
Particulars Mavch 33, 2022 | March 31,2021 | March 31, 2022 | March 31, 2021
Amortised Gost | Amortised Cost | Amortised Cost | Amortised Cost
Financial assets .
Trade receivable - 36,189 - 2,803,924
Cash and cash equivalents 22,998 15,710 1,890,404 1,217,246
Unbilled revenue 48,664 10,806 4,000,181 837,285
Total financlal assets 71,662 62,706 5,890,585 4,858,454
Financial liabilitles
Trade payables 14,751 14,336 1,212,512 1,110,760
Total financial llabllities 14,751 14,336 1,212,512 1,110,760
Note 16 - Ratio
The following are applicable analytical ratios for the year ended March 31, 2022 and March 31, 2021
Particulars Refer notesfor | March 31,2022 | March 31,2021 Varlance {%)
variance
(i) Current Ratio ={Current Assets/Current Liabilities} {Times) 1.24 1.18 4.94%)
(ii) Return on Equity {ROE) = {Net Profits after taxes/Average Shareholder’s Equity) 33.70% 24.98% 34.92%
(%) 1
{lif) Trade recelvahles turnover ratlo =(Revenue/Average Trade Receivable} {Times) 10.52 10.86 -3,11%
{iv)] Trade payables turnover ratio ={Purchases of services and other 1.68 2.44 -30.84%,
expenses/Average Trade Payables) (Times) 2
(v} Net capital turnover ratio= (Revenue/Working Capital) {Times) 3 12,70 18.42 -31.06%
{V]) Net profit ratio= {Net Profit/Total Income) (%) i 227% 1.21% 88.39%)
(vli) Return on capital employed (ROCE) « (Earning before interest and 1 33.70% 24.98% 34.92%

Note:

1. Increase In profit during the current year.

2. Decrease in purchases of services during the current year.

3. Decrease in revenue and increase in working ¢apital during the current year.




Note 17 - Financial risk management
The company’s activities expose it to liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and how the entity manages
the risk .

Risk Fxpnsure arising from Measurement Management
Credit risk Cash and cash equivalents, trade receivables and |Aging analysls Diversification of bank deposits and
financial assets credit limits
Liguidity risk Trade payable Maturity analysis, | Avallability of committed credit
cash flow lines and borrowing facilities
forecasts
A) Credit risk

Cradit risk is the risk that counterparty wifl not meet its obligations under a financial instrument or customer contract, leading to a financial Joss. Credit risk
encompasses the direct risk of default, risk of deterloration of creditworthiness as well as concentration risks. The Company is exposed to credit risk from its
operating activities balances with hanks.

B) Liquidity risk

Prudent liquidity risk management implies maintaining sufficlent cash and marketable securities and the availability of funding through an adequate amount of
commitied credit facilitles to meat obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company
treasury maintains flexibllity In funding by maintaining availability under committed credit lines.

Marnagement moenitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on the basls of expected cash flows. In addition, the
company’s liquidity management policy Involves projecting cash flows in major currencles and considering the level of liguid assets necessary to meet these,
monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing plans.

Note 18 - Impact of COVID - 19 Pandemic

The company has assessed the possible effects that may result from the COVID-19 pandeniic on the carrying amounts of receivables, unbilled revenues and other
assets / liabilities, Based on the current indicators of economic conditlons, the company expects to recover the carrying amount of all its assets. The actual impact
of the COVID-19 pandemlc may be different from that estimated as at the date of approval of these standalone financial results and the company will continue to
closely monitor any material changes to the economic conditions in the future.

Note 19 - Previous year figures
Previous year figures have been appropriately regrouped/reclassified and rearranged wherever necessary to conform to the current year’s presentation.
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