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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF LUMINA DATAMATICS INC

Report on the Condensed Financial Statements

We have audited the accompanying Condensed Financial Statements of Lumina
Datamatics lnc ("the company'') which comprises the Balance Sheet as at March 31, 2022
and the Statement of Profit and Loss (including other Comprehensive lncome) and
Statement of Changes in Equity for the year then ended and a summary of significant
accounting policies and a summary of selected explanatory notes, The accompanying
Condensed Financial Statements have been prepared by management in accordance with
the generally accepted accounting principles applicable in lndia, solely to enable its Holding
Cornpany, Lumina Datamatics Limited to prepare its Consolidated Financial Statements.

Management's Responsibility for the Gondensed Financial Statements

The Management is responsible for the preparation of these Condensed Financial
Statements- This responsibility includes the design, implementation and maintenance of
internal controls relevant to the preparation and presentation of the Condensed Financial
Statements that are free from material misstatements, whether due to fraud or error.

Auditor's Responsibility

Our responsibility ls to express an opinion on these Condensed Financial Statements nas#
on our audit. We conducted our audit in accordance with the Standards on Auditing issued
by the lnstitute of Chartered Accountants of lndia. Those Standards require that we comply
with the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the Condensed Financial Statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Condensed Financial Statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
Condensed Financial Statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers the intemal controls relevant to the Company's
preparation and fair presentation of the Condensed Financial Statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Condensed Financial Statements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Condensed Financial Statements of Lumina Datamatics lnc as at and for the year
ended March 31, 2022 are prepared, in all material respects, in accordance with the
generally accepted accounting principles in lndia.
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Kanu Doshi Associates LLP

For Kanu DoshiAssociates LLP

Chartered Accountants
(Firm's Registration No.

Basis of Accounting and Restriction on distribution and use

Without modlfuing our opinion, we draw attention to Note No. 1(aXi), which describes the

basis and purpose ot-1n--" Co"densed Financial Statements' ihe Condensed Financial

statements are prepared solely to enable its holding company, Lumina Datamatics Limited'

to prepare its ConsJiiOrtuA rinun"ial Statements 
-and are not to be used for any other

purpose orto be dts#;ted to any other parties without our prior written consent.
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LUMII{A DATAMATICS INC.
CONDENSED FINANCIAL STATEI}IENT
BAI.AI\TCE SHIET AS AT MARCH 3I,2922

(All arnounts in USD}

Particulars ltote Mareh 31,2022 March 3I,2021

ASSETS
Non-current as$ets

Property', Plant and Equiprnent

C)ther I ntalgib [e assets

Rigfit to use Assets

l;-inancial assets

i. In\-estments

ii. Other financial assels

Delerred tax assets

1

3

4
5

16.498

I I r.t32
t55.120

353,:19
17,0i7

147.73e

23,852
194.106

220.108

717.584

t7.031
58.895

Total non-eurrent es$ets

Current assets

Financial assels

i. Trade receivables

ii. Cash and cash equivalents

iii. Other financial assets

Other current assets

800,745 I,451,9$3

6

7

I
9

6.089,2 l9
I 10:1 ?rl
1.465.858

I A ?()t

_5.78?.4?3

2.115.026

,1.427.815

65.079

1-6r5.36-1I
'l-otal current assets

Total assets

EQI"IITY AND LIABILITIES
Share Capital
Equitl' shale caPital

10p66,005 II,615363
11,766,750 r3.067.346

I Ota) 29.3 10.530 29.1 10.530

Total equity

LIABILITIES
Non-current tiabilities
Leasc liabilities

9,058,861 6,684,s06

ll
10q,9 i 9

136,000

h

172,958

Other non-cument
'Iotal non-current liabilities

Currtnf liabilities
Financial liabilities
i. Trade payables

ii. Lease liabilities
Other curent liabilities

12

13

2.019,526

61,03r{

359,406

2,461.910

5.828.990

59.896

120.995

6.209.882

245.919 172.958

Total current liabilities 2,4610970 6,209.882

Torrl lirbilities 2,107,8*9 6,382,839

Total equitl and liabilities

The accompanying notes ibrming an integral parl ot- the tinancial statemext.!

As prr our altar:hed report ofe!el1 dale

['or Kanu Doshi Associates LLP
Chartered rlccountants

Ein:r Regisrratiorr No.

11J66,750 r3-067346

l-22

W
Kuual \rakharia
Pefiner

Memhership No. l.{8916

Place: Munrbai

Dated: April 26-2027
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LUiITINA DATA]T,IATICS INC.
CONDENSED TINANCIAL STATEM[,NT
STATEI\.IEXT OF PROFIT AIiD I.OSS FOR THE PERIOD ESDED }IARCTI Jl,2OZ2

Continuing operatinns
Revenue h'orn operations
Otlrer income

t4
t5

14,407.1 36

865

31.471.209

842.5-35

Total income
Expenses

Employee benefi t expqnses

Ne1 finance costs

Depreciation and at<rtisation expense-{

Otlrer expenses

t6

l8
tg

3{,408,001

6.337.317

16,81 0

360_162

23.ss6.2 74

32J13.744

6.605.128

46.45)
446.955

2?.895.085

items and tax
{ Refer mte no.22)

Loss an sale ofsubsidiary
Provision lor impairment in sutrsid iarr csmganies

,192

r,7?sJl6
1"597. I 43

Profit before tar
Income tax expense

- Clurrent la\ l0(a I

2J-l1,891

.+6,181

t1,277,219t

{88.8.14}

156"44 I

271. t.+ I
- Detr-erred tax

Total lax r42.4611 427.58I
Proflt from operations 2374334 (1.704.800)
Profit for th€ yeer 2.374.354 (1,704.800)

The acconrpunyiug notes formilg an integral parr oithe financial statenrenl.s
As per our atached repon oleven date
For Kanu Doshi Associstes LLP
Clhartered Accoun tarts
Firn, Registration No. t 04746W1V I00096 t
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Membership No. l:18916
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LUMINA DATAMATICS INC.
Notes forming pan of the condensed financial statements
(All arnounts are in USD unless otherrvisc statedI

Note l: Significant accounting policies and notes oR accouilt

a) Significant Accounting Policies
i) Basis of Preprration ofCondensed Financial Statements:

The condensed financial statements ate prepared under the lristorical cost convention, on the accnral basis of accounting and in
accordance r,ith Ind AS in lndia liorl the books ol accounts mairtained in US Dollars. The above condensed filancial statemeflts

corr:prising ofBalance Sheet -Starnrent ol'Profir and Loss and Signiticant accounting policies have been prcpared bythe rlanagernent to
enable its holding company, Lumina Datamatics Lir:nited to prepiire its consolidated financial statements and only relevant disclosures as

required lbr the intended purposc arc disclosed.

ii) Compliaace with lud.dS
The financial statements conrply in all material aspects with lndian Accounting Standards (lndAS) notified under Section 133 of the

CompaniesAct 2013(theAct)[Cornpanies(lndianAccountingStandards)Rules,2015]andotherrelevantprovisionsoftheAct.

b) Use of Estimates
The preparation of finqncial stltements in confornity u.ith the general$ acccpted accounting principles require estimates and

assumptions to Lre nrade that aff'ect the reported amounts olthe assets and liabilities on the date of financial staternents and the reported
amounts of revenues and expenses during the reporting period. DitTerenc,,'s bet*,een actual results and estirnates are recognised in the
year in which the rcsuits are known / materializc-d,

c) Revenue recoguition
Rel'enue from services is recognised based on time and maferial and billed to the clients as per the tenns ofthe contract. In tlre case of
fixed price contracts" reve[ue is recognised on periodical basis based on unit-s executed and delivered.

Cost and eamings in excess of billings are classified as rmbilled re\ienue s.'hile hillings in excess of cost and earnings are classified as

uneamed revenue. Discount is recognised on cash basis in accordance rvith the contractual rerm ofthe aetreement rvith the custolners.

'Unbilled revenues' included ilr other cunent assets represent cost and eamings in excess ofbillings as at the balance sheet dBte.

d) Income tax
No provision has been considered necessary tbr tlie current year since the company has the tn'ought tbr"ward net operating losses in
accordance with Internal Revenue Service Code of United States of America. Hower"er State taxes are accrued and provided in the

books. No defen'ed tax asset has been rerrLgnisd on the amormt of carried tbrnard tax losses and unabsorbed depreciation in the absence

of virtual certainty.

e) Leases

As a lessee

Ind ,A,S i I 6 The Company is cornplying with Ind AS I I 6 for the rccognition, rnca-sureme nL plese ntation and disclosure of leases for both

lessees and lessors. It inkoduces a. single. on-balance sheet lease accounting model for lessees.

f) Trade reeeivables
Trade receirables are rccognised initially at fair value and subsequently measurcd at amorlised cost using the effective interest method,

less provision fot impairnrent

g) Impairmert of financial assets

At each balance sheet dale. carrying amounts of tangible and intangible assets are revier,u'ed to detennine rvhether there is any indicotion

that thosc assets have suffered an irnpairment toss. lD any such indication exisa, the recoverable amount of the asset is estimated in

order to determine the extent of the in-rpairment loss (it' any). Wher-e it is not possible not estimate the recoverable amount ot- an

individual as$el the company estimatcs the rccor,er"rble arnount of the cash-generating unil to whic,h the asset belongs.

,V;,,.;:r";r*i l--



LU}lINA DATAI}IATICS INC.
Notes forming parr of the condensed financial statemetlts

(All amounts are in LISD unless otht-nvise stated)

h) Property, planl and equipment
Properry-, plant and equipment's are r.alued a1 cost aller reducing accunrulated depreciation until the date of thc balance sheet. Direct

costs are capitalised until the urssets are ready to use and inctLrde tinancing costs relating to any specilic borrowing ath'ibutable to the

acquisition of fixed assets. Inrangible assets are recognised- only if it is probable that tl.re future economic benefits that are attributable to

the assets will lloru to the enterprise and the cost cf the assets can Lre measured reliably. Ciapital work-in-progless inch'rdes assets not put

to use before lhe year end.

i) Depreciation methods, cstimated usetul lives and residual value

Depreciable amount for assets is the cost of an asset, or other amount subsfituted for cost" Iess its estinrated residual value. Leasehold

irnprovenrents are amortized over the lease tenn or the useful life of the asset as detennined by tlre management. wl,ichever is lower.

Softvi,are cons and customer related conflacts intangibles are amodized on a straight-line basis ovet'a period ofthlee years tepresenting

the estimated useful l'it'e of the respective intangibles.

j) Tangiblc assets

Fixed assets are staEd at cost less accumulated depreciation amorlisation and impairment losses. w'here applicaLrle. The conrpany

capitalizes all costs relating to the acquisition and installation of fixed assets. Cost comprises the purchase price and any attributed cost

ofbringing the asset to its u,orkiug condition for its intendeduse.

k) lntangible assets

SotrwLare is acquired primarily llom third-par-tv vendors and is in read-v-to-use condition. Costs tbr acquiring such softwarc are

capitalized. Goodwill arising on amalgarnation is amortized over five yeam. as per Accounring Standard l4 on "Accounting for
Anralgamations"-

Acivances paid torvards the acquisition offixed assets outstanding at each balance sheet date are disclosed as 'Capital advances" under

Long temr loans ard advances.

l) Goodwill
The consideration paid in excess of net assets taken over are recognised as gootlwill and is tested tbr impaimrent on arinual bLsis'

m) Borrorvings
Borrowings are initially recognised at fair ralue. nct of transaction costs incurrcd. Bonorx'ings are subsequently mcasured at amoftised

cost. A11y tlifference betrveen thc' proceer,s {nct of transaction costs) and the redernpion iu]rount is recognised in protit or loss over the

period of the borrogtngs usiug the effectire interest nrethod. Fees paid on fhe estahlishment of loan facilities are recogni-sed as

transaction eosts of the loan to the extent thar it is probable that some or all of the facilitl' u'ill be draut dou'n. In this case. the i'ee is

deferred until the draw down occurs. To rhe extenr there is no evidence that it is probable that sorne or all of the facility'wil be drzwn

down, the t'ee is capitalised as a prepayment tbr liquidig services and amortised over the period of the facility to which it relates"

Borrowings are removed tiom the balance sheet when the obligation specilied in the conhact is discharged. cancelled or expired. The

difference between the carrying artounr of a financial liability tlrat has been extinguished or transfemed to another party and the

consideration paid, including any non-cash msels transferred or Iiabilities assumed. is recognised in profit or loss as other gainsi{losses).

Where the tenns of a financial liability arc renegoriared and the entity issues cquitv instruments to a creditor to extinguish all or part of

the liabiliry (debt fbr equity srvap). a gain or loss is recognisr:d in protit or loss- rvhich is measured a.s the diff'erence bs'ttryeen the carrying

amount olthe financial liability and the fairvalue of the equity insrumenls issued.

Bonow.ings are classified as currenr liabitities unless the compary has an unconditional right to defer settlc'mcnt ol'the liabitiry lilr at

least 12 months atler the reporfing periocl. Where there is a breach of a matedal provision of a long-tenn loan arrangement on or before

the en<i of the reporting period with the el'fect that the liabiliq' becomes payable on demand on the reporting date, the entity does flot

classifytheliabiliryascurent ifthelenderagreed.alterthereportingperiodandirefbretheapproval ofthefinancial statementsfor

issue, not to dernand paytent as a consequence ofthe brcach.

n) Borrowing costs

Borrowing costs, ."vhich are directly atn'ibutable to the acquisition. construction or production of a qualifying assets are capitalised as a

pa11 oithe cost of the assq:ts. Otlrer borrowing cosfs are recog[ised as expenseri in the year in which they ale incurred.
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LU}I INA DATAMATICS INC.
Notes forming part of the condensed financial stalerncnts

(All amounts are in USD unless othenrise statedi

Provision. Contingeut Liabilities and Contingent Assets

The company creates a provision when therrr is present obligation as a resu.lt of past event that probably requires an outflorv of resources

and a reliable estimate can be made of the amount or' the obligation. A disclosure for a contingent liability is made when there is a

possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a possible

obligation or a present obligation in rcspect of which thc likelihood of outflorv of resources is remotc, no provision or disclosure is made-

Contingent assets are neither recognised nor disclosed in the condensed financial statemenls.

p) Emplol'ee benefits
Defined Benefit Plan

Savings & Investment schemes

The conrpany has a sar.ings and invesfinent plan rmder section ;t0 I (k) of the Intemal Revenue Code of the United States of America'

This is a deflned contribution plan. Contributions made under the plan are charged to the consolidated statement of profit and loss in the

period in w'hich they acerue.

Restricted Stock Units
Employee Compensarion in thc fnnn of srock options, grantc<lundcr LDL RSU Plan 2016 & LDL Phantom Stock Appreciation Plan

202 I have been charged to Profit & Loss Statement" based on fair value method, over tlre vesting period.

Earnings per share

16 determining Eamings per Share, the Company considers the nct profit after tax after reducing the prefererrce dividend and tax thereon

and includes the posi-tax cffect of any extra-ordinaly items. The nunrber of sharcs used in contputing basic Earnings per Share is the

weighted ayel"ge number ofshares outstanding during the period. The nunrber ofshares used in corrputing diluted Ean.rings per Share

comprises the rveiglrted average shares corxitlered fbr deriving basic Eamings per Share and also the weighted aYerage nurnber of equity

shares that could have been issued on the convenion ol all dilutive potential equity shates.

Opcrating c-vcle

Based on the nature of products ,activities of the company and the normal time betu'r:en acquisition of assets and their realitation in cash

or cash equivalents, the company has deternrined its operating cycle as I 2 months For the purpose of classification of its assets and

liabilities as current and non-current.

s) Segment reporting
The company opelates in only one bgsiness s$gment. rn4rich is e-publishing sen ices and one geographic segnlent USA.

Investments
Long-tenn investmenls are stated at cost ol acquisition- Pror.ision for dirninution is made if such diminution is considered other than

tr:fiporary. Clurrenf investnents are stated at lolver of cost and fair value

q)

r)

t)
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LUMINADATAMATICS INC.
Notes to the Condeneed Financial Statements

Note 3 - Intangible assets (Al1 amounts in USD)

Particulars Computer
Softwares

Goodwill

March 31,2020
Additions
Disposals and lrnpairment of asset

l,9tlA29 18,089,336

413.059 18,089,336

March 31,2021
Additions
Disposals and lmpainnent of asset

1,508J70

March 31,2A22 1,508,370

Particulars
Computer
Softwares

GoodwiII

Accumuloted amortisation an d impairm ent
Nlarch 31, 2020

Amorlisation charge during the y'ear

Disposals

1,156,172
370.952
4 r 3.059

March 31,2027
Amortisation charge during the year

Disposals

l,Ll4ro6s
283,173

&

March 3\2422

Net carrying amount as March 3112022

Net carrying amount as March 31,2021

1,3W,238

111,132

394,305
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LUDITNA DATAI!{ATTCS T'{C.
Notes to fhe Csndemrd Eirrneial Shteme*ts

Note 4 - ltion+urrent investmcnts (All amounts in USD)
Particulars M*rch 31,2022 March 31,2021

[tryestment in equit-v instruments (fully paid-up)
Unquoted
In subsidiaries - lVhollv Or ned (at Clost)

lnvertment itr instruments of companl: (unquoted - non trade)
h1!eslment ir Lunrina Datanratics" Cnrbl{
l-ess: hnptirment of Lurnina f)atamatics. CrnbH {Rcfer Nole 2l I

Lumina Dalamatics, (lmbH

InyesLment in Lumina Datarnatics Assessml:nl & Analytic-s. LLti
Lets: Inrpainnenl ol'ln\,estnlent ol'Lur:rina Dalamatics Assessmenl & Analltics. LLC
(Refer Note 2l)
Less: Loss on dissolution of Lunrina Datarnatics .A,ssessment & Analvtics. LLC ( Refer

Note 22)

Lumina llatenratics assersment & Analr.tics. LLC

2.750,161

2.i9?. I 1l
353,2t9

1.58.{.366

1,s84,166

2,750._161
r tq? tJl

353,2r9

I,584"166

i )no oon

3MJ6s

lbtal

Note 5 - Other non current Financial Assets

-153.219 73?,58{

Particulars M,arri31,2022 March31,2031
Unsecured couidered gtxd
Securiry- deposits I 7.03 7 I7.0,'1?

'fotal

Notc 6 - Tradc recrivables
Particulrs l\trrch 31.2022 l\{arch 31,1021
Unsecured
Considered Good
Considered doubtlirl

Less :- Allorvance lirr expecfed credit loss

6.089.219
,150,966

5.787.4i3
117 )71

6.540, I 85

450.966

6,02d,696

T0fal

Bank balances 3.394.223 2.1-15.0:6

'I'otal

Note 8 - Ofher financial assets

Particulars MarchSl-2022 March 31" 2$21

Unsecured considered gmd
Other Receirables

Advances to Lunrina Datanratics.dssessmenl & Analytics. LLC
Unbilled.evenue

I "696

I "46"1.162

4:8.859
t.551"95t
1.,147.016

Total

Note 9 - Other current as$et$

r,465,858 3,427,835

Partirulars IWarch3l,2022 lvlarch31,2021

Prcpaid expenses r 6"705 65,0?9

Total r6.705 65,479

11,037 17,837

6,089,219 5,787,423

Nofe 7 - Cflsh and cash equivalents
Partitulars l{arch 31,2022 March -11, 2021

3,394,223 2J35,026

:i.\

(
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LUMINA DATAMATICS INC.
Notes to the Condens€d Financial Statements

Non Current IiabilitiesNote 11- Other
March 3LZA22 March 31,2021

Provision for Share Appreciation Rights 136"000

136,000Total

Note 12 - Trade Payables
ilIarch Ir{arch

Trade payables

Other payables

1,"77 r,9"7 |
267,555

5,&6,480
182,510

Total

financial and non financial liabilitiesNote 13 - Other current
March 3 2022 *{arch 2021

Statutory ducs

Others current ti abil i ry*

1.042
358.364

714
320.286

Total

i.i, -ti' '; -'
*

'i i.'

)t-

Particulars

Particulars



LUMINA DATAMATICS INC.
Nnte* tu rfreCotrd$sed Finalei{I Statehenti

{All amounls in IISDI
Note 14 - Rer"enue from ooerations

March 31"2022 3I.202IParticulars

Sale o1'Sen iccs
y,4a7,136 31,471J]09

Tot8]

incomeNote 15 - Other
March 31J022 31.202tPartirtrl*rs

M iscellanarus roceipls

Pror-ision lor F-CL / Bad debts Writlen hack (Net) :u'
83')

84 l -696

Total

berefit expensesNote t6 -
I\{arch 3I.2022 31- 2021Particulars

Basic Salary, r*ages & Allouances

Share based compensation

S"{.R expen-res

Sta{FWellbre

5.987,414

1.16.000

1r3,913

6,516.765
( l 11,802)

r i 1"165

'I'otal

finance costsNote 17 -
Mare h 31.2022 31- 2027Particulars

Interest trn loan ironr banks

htercst on lease liahilities re,s r o

25,?19
i0.72i

0Tot I
i:

and €rDenseslYote 18 -
March 31J022 31-2421

Particulars

Depreciarion on pnrpeny plant and equipnrent

Amortisalion on intangible a,ssets

Depre*iation on Right to Lise "{ssets

llJ70
283, I 73

65.81 9

10. I 8,1

3ioJ5l
6s"8 r 9

360J62 446J55
ToteI

Note 19 - Otber €rDenses
March

Oulsourcing cost

Electricity expenses

Legtl & Professional exPenses

Travelling expenses

(irmmu nicat ion charges

Miscellaneous expenses

Adr.efisement erpenses & Sales pnnnotion

Prinling & Stationery

Foreign exchange gain I loss

Subscription expenses

Bank charges

Rates & -lhxes

Repairs & Mainlenaucs Expenses

Bad debts

lnsurance

2?,898,47 1

4,748
I 4,593

30.039

139

74,933

64,908

t 06.919
tR l7\

689

53.:96
7"?80

4?.065
1ri 1ql

14.036

22,459,742
5,248
6,312
(l,eln
6,486

99,5V4

r 0,851
130.3-58

5 1)S

1"3?7

89.191

46,060

Total 74

3it.:16
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LUil,IINA DATA]I'IATICS INC,
It(.)tes to the Conden*d Fintncial Stalentnt*

Notc 20 -Taxation

(All amounts in L]SD):0lt I - Income la:i expefise
March 3t,2{}22 iltarch 31,2021Particulars

Currcnt lax
Cun'ent tax on profits lor the year 46,383 156,441

Adiustnrent-s tbr current tax ol plior periods

Total current t*x €rpense 46,383 156,441

Deferrcd ttr.r

flncreaseli(Decrease) in delbrrcd lax assets

(Decrease),'lncrease in def-erred tax liabilities

{88-84,t } 27l"l4l

Total deferred tar
Income tax expelrse

Note 2l: Drning rhc previons vear. Lumina Datamatics lnc perfbmrerl an impairment assessmenl lor assels fomring part of investment in

subsidiary i.e. Lumina Datanulics Analvtics and Assessnrent Linrited {LDA,.A) and Lunrina l)atamatics CmbH (LDgrnbh) . The recoYerable

amount of these assets u.ere estimated to be loxer rtan rheir carrying l"alue and this re;ulted in an impaimrent oIUSD l-100.000 and LiSD

2-397.1.{3 in LDAA and LDgmbh resnectir"ely-.

I{ote Z2:During the cunent year Lumina Daramatics Anal3tics Assessnrents subsidiary of Lumina Datamatics Inc q'as dissolved as on 18th

Fibruary 2022

As per our attached report ofeven date

For Kanu Doshi Associates LLP
ftanered Accountants

Firm Registration No. 10-1746WrW100096 t
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Kunal Vakharia
Partner

Membership No. 148916

Place: Murrrbai

I)ated : April 16" 2(,21
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