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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of
DATAMATICS INFOTECH LIMITED

Report on the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS INFOTECH LIMITED
(“the Company”), which comprise the Balance Sheet as at Match 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity, the Statement of
Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and othet explanatory information (hereinafter referred to as “the financial
statements”). The accompanying financial statement have been prepared by management in accordance
with generally accepted accounting principles applicable in India, solely to enable its holding company,
Datamatics Global Setvice Limited to prepare its consolidated financial statements.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects,
in accordance with the generally accepted accounting principal in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of out teport. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requitements that ate relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requitements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and approptiate to provide a basis for
our opinion.

Management’s Responsibility for the financial statements

The Company’s Boatd of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with tespect to the prepatation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flow
of the Company in accordance with the accounting principles genetally accepted in India, including
Accounting Standards specified under Section 133 of the Act. This tesponsibility also includes
maintenance of adequate accounting records in accotdance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregulatities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concetn, disclosing, as applicable, matters telated to going concetn and using the
going concern basis of accounting unless management either intends to liquidate the Company ot to
cease operations, or has no realistic alternative but to do so.

The Board of Directots ate responsible for overseeing the Company’s financial reporting process™ =
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Auditor’s Responsibilities for the Audit of the financial statements

Our objectives ate to obtain reasonable assurance about whethet the financial statements as a whole are
free from matetial misstatement, whether due to fraud or etrror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or ertor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the tisks of material misstatement of the financial statements, whether due to
fraud or error, design and petrform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentonal omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the Companies
Act, 2013, we are also tesponsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we ate requited to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify out opinion. Our conclusions ate based on the audit evidence obtained up to
the date of our auditot’s teport. However, future events ot conditions may cause the Company to
cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W /W100197

S

Ashishlumar Bairagra R
Partner , F-11,3rd Floor, Manek Mahal,
Membership No. 109931 90, Veer Nariman Road, Churchgate,
UDIN: 22109931 AHZAXW1652 Mumbai - 400 020, India.
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Datamatics Infotech Limited

Financial statements as at and for the year ended March 31, 2022

Balance Sheet as at March 31, 2022

(Amount In GBP)

(Amount in INR})

Particulars Note  March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
ASSETS

Non-current assets

Property, plant and equipment 2 1,412 - 140,510 -

i. Other financial assets 3 1,470 1,470 146,294 148,058
Total non-current assets 2,882 1,470 286,805 148,058
Current assets
Financial assets

i. Trade recelvables 4 1,416,421 1,850,383 140,962,185 186,370,543

ii. Cash and cash equivalents 5 4,224,704 1,829,257 420,442,533 184,242,718

iil. Loans 6 - 1,018,083 - 102,541,354

iv. Other financial assets 7 588,888 876,604 58,606,084 88,291,505
Other current assets 8 9,867 13,749 981,987 1,384,749
Total current assets 6,239,879 5,588,075 620,992,789 562,830,868
Total assets 6,242,761 5,589,545 621,279,594 562,978,926
EQUITY AND LIABILITIES
Equity
Equity share capital 9(a) 20,000 20,000 1,990,400 2,014,400
Other equity 9(b) 4,027,538 3,534,805 400,820,545 356,025,552
Total equity 4,047,538 3,554,805 402,810,945 358,039,952
LIABILITIES
Current liabilities
Financial liabilities

i. Trade payables 10 1,471,190 1,317,748 146,412,813 132,723,540
Provisions 11 100,208 177,519 9,972,700 17,879,714
Current tax liabilities 12 42,781 86,724 4,257,565 8,734,841
Other current liabilities 13 581,045 452,749 57,825,571 45,600,878
Total current liabilities 2,195,224 2,034,740 218,468,649 204,938,974
Total equity and liabilities 6,242,761 5,589,545 621,279,594 562,978,926
Significant accounting policies and notes forming part of the 1.25

financial statements

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W / W100197

ishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2022

F-11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

For and on behalf of the Board

>N // (

Rahul Kanodia

Director
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Datamatics Infotech Limited

Financial statements as at and for the year ended March 31, 2022

Statement of profit and loss for the year March 31, 2022 (Amount in GBP) (Amount in INR)
Particulars Note Year ended Year ended Year ended Year ended
March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Continulng operations
Revenue from operations 14 9,108,191 10,997,499 923,024,058 1,068,407,051
Other income 15 30,184 18,083 3,058,820 1,756,796
Total income 9,138,375 11,015,583 926,082,878 1,070,163,848
Expenses
Employee benefit expenses 16 1,537,249 2,101,763 155,784,778 204,186,286
Depreciation and amortisation expense 2 277 . 28,081 -
Other expenses 17 6,996,785 7,818,437 709,054,203 759,561,191
Total expenses 8,534,311 9,920,200 864,867,063 963,747,478
Profit before tax 604,064 1,095,382 61,215,815 106,416,370
Income tax expense

- Current tax 111,331 240,524 11,282,284 23,366,929
Total tax expense/(credit) 111,331 240,524 11,282,284 23,366,929
Profit for the year 492,733 854,858 49,933,532 83,049,441
Statement of other comprehensive income for the year ended March 31, 2022 {Amount in GBP) (Amount in INR)
Particulars Note Year ended Year ended Year ended Year ended

March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021

Items that will be reclassified to profit or loss

Foreign Currency Translation reserve - - (5,162,539) 22,113,468

- - (5,162,539} 22,113,468
OCl for the year - - {5,162,539) 22,113,468
Total comprehensive income for the year 492,733 854,858 44,770,992 105,162,910
Earnings per Equity Share (of GBP 1/- each)
Basic and diluted 19 24.64 42,73 2,496.67 4,152.46
Significant accounting policies and notes forming part of the 1-25
financial statements
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
Firm Registration No. 101484W / W100197 /
(j;’z-‘? e —

AsMshkumar Bairagra Rahul Kanodia
Partner Director
Membership No. 109931 g

Place : Mumbai
Dated : 27th April, 2022

F- 11, 3rd Floor, Manck Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.




Datamatlics Infotech Limited

Financlal statements as at and for the year ended March 31, 2022

Statement of changes In equity for the year ended March 31, 2022

A, Equity share capital

Particulars Amount in GBP Amount In INR
As at March 31, 2020 20,000 18,73,200
Foreign exchange fluctuation 1,41,200
Changes in equity share capltal - -
As at March 31, 2021 20,000 20,14,400
Forelgn exchange fluctuation (24,000)
Changes in equity share capital - -
As at March 31, 2022 20,000 19,90,400
B. Other equity (A in GBP) (Amount in INR)
Reserves and Reserves and Other Reserves
surplus surplus
Particulars Total Total
Retalned earnings Retained earnings BorelgpiExchangs
Translatlon Reserve
As at March 31, 2020 26,79,947 26,79,947 24,46,02,924 64,00,918 25,10,03,843
Profit for the year 8,54,858 8,54,858 8,30,49,441 - 8,30,49,441
Exchange difference on Equity share capltal - - - {1,41,200) (1,41,200)
Other comprehensive income - - - 2,21,13.468 2,21,13,468
As at March 31, 2021 35,34,805 35,34,805 32,76,52,365 2,83,73,187 35,60,25,552
Profit for the year 4,92,733 4,92,733 4,99,33,532 - 4,99,33,532
Exchange difference on Equity share capital - - - 24,000 24,000
Other comprehensive income - - - (51,62,539) (51,62,539)
As at March 31, 2022 40,27,538 40,27,538 37,75,85,897 2,32,34,647 40,08,20,545

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2022

}."‘— 11, 31d Floor, Manek Mahal,
90, Veer Nariman Road, Churchgat

Mumbai - 400 020, India,
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For and on behalf of the Board
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Rahul Kanodia
Director
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Datamatics Infotech Limited

Cash flow statement for the year ended March 31, 2022

(Amount In GBP)

{Amount in INR)

Particulars March 31, 2022 March 31,2021 March 31, 2022 March 31, 2021
A.Cash flow from operating activities

Profit before tax 6,04,064 10,95,382 6,12,15,815 10,64,16,370
Adjustments for :

Depreciation and amortisation expense 277 - 28,081 ~
Sundry balance written back {net) (17) B {1,733) -
Interest income {30,167) {18,083) (30,57,087) (17,56,796)
Provision for Doubtful Debts - - - -
Operating profit before working capital changes 5,74,157 10,77,299 5,81,85,076 10,46,59,574
Adjustments for :

Increase in trade receivables 4,33,962 14,76,963 4,54,08,357 12,52,68,614
Increase in other financial and non-financial assets 2,91,597 {3,05,366) 3,00,89,947 (3,48,96,874)
Increase / (decrease) in trade payables 1,53,459 (2,46,252) 1,36,91,006 (1,37,60,638)
Increase in other financial and non-financial liabllitles 50,985 (1,53,129) 43,17,679 (98,92,349)
Cash generated from operations 15,04,160 18,49,514 15,16,92,065 17,13,78,326
Direct taxes paid (net) (1,55,274) (2,81,346) (1,57,59,560) (2,65,78,024)
Net cash flow from operating activities 13,48,886 15,68,168 13,59,32,505 14,48,00,301
B. Cash flow from investing actlvitles

Purchase of fixed assets (1,689) - (1,68,592) -
Loan (given)/Refund back 10,00,000 (10,00,000) 10,07,84,558 (10,07,84,558)
Interest Received 48,250 - 48,13,884 -
Net cash flow used in investing actlvities (B) 10,46,561 {10,00,000) 10,54,29,850 (10,07,84,558)
Net cash flow during the year 23,95,447 5,68,168 24,13,62,355 4,40,15,744
Cash and cash equivalents at the beglnning of the year 18,29,257 12,61,088 18,42,42,718 11,81,13,506
Exchange difference on translation of foreign currency cash

and cash equivalents - (51,62,539) 2,21,13,468
Net cash and cash equlvalents at the end of the year (Refer

Note No 5) 42,24,704 18,29,257 42,04,42,533 18,42,42,718

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2022

F-11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate
Mumbai - 400 020, India.

>

For and on behalf of the Board

.

Rahul Kanodia
Director
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Datamatics Infotech Limited
Notes forming part of Financlal Statements
Note 1: General Informatlon & Accounting Policles

(a) General Information

Datamatics Infotech Limited, was incorporated in London,United Kingdom on March 20, 2003 and the Registration Number of the Company is 4706198, The
Company is wholly owned subsidiary of Datamatics Global Services Limited.

{b) Signlficant Accounting Policles

]

[1}]

i)

v)

v)

vi)

vil)

vill)

Basls of Preparation of Financlal Statements:

Compliance with Ind AS

This Financial Statements are prepared as per Indian Accounting Standards (Ind AS), on the accrual basis of accounting and in accordance with generally
acceptable accounting principte in India from the books of accounts maintained in GBP. The above Financial Statements comprising Balance sheet, the Statement
of Profit and Loss {including other Comprehensive Income) and Statement of Equity for the year then ended and a summary of significant accounting policies and
a summary of selected explanatory notes have been prepared by Management to enable its Holding Company, Datamatics Global Services Limited to prepare its
Consolidated Financial Statements and only relevant disclosures as required for the intended purpose are disclosed.

Forelgn currency translation

Functlonal and presentatlon currency

Transactions in foreign currencies are translated into GBP at the rate of exchange ruling on the date of the transaction

Assets and liabilities, expressed in foreign currencies are translated into GBP at the rate of exchange ruling at the end of the reporting period
Resulting profit or loss is taken to the Statement of Profit and Loss.

Revenue recognition

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised based on time
elapsed mode and revenue is straight lined over the period of performance.

Cost and earnings in excess of billings are classified as unbilled revenue while billings in excess of cost and earnings are classified as unearned revenue. Discount is
recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Property, plant and equipment

Property, Plant and Equipments are valued at cost after reducing accumulated depreciation until the date of the balance sheet. Direct costs are capitalised until
the assets are ready to use and include financing costs relating to any specific borrowing attributable to the acquisition of fixed assets. Capital work-in-progress
includes assets not put to use before the year end.

Depreciation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on the Straight Line Method except for leasehold land, leasehold premises and freehold land as per
the useful life and in the manner prescribed in Schedule I to Companies Act, 2013.

Cash and cash equlivalents
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three months or less from
date of purchase to be cash equivalents.

Cash Flow Statement \

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

Trade recelvable
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for

impairment.

FInanclal Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity
(1) Financlal Assets

(1) Classiflcation

The Company classifies its financial assets in the following measurement categories:

(a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss); and

{b) those measured at amortised cost,

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

(a) For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

{b) For investments in debt Instruments, this will depend on the business model in which the investment is held.

{c) For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition to account
for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

{il) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or
loss are expensed in profit or loss.

(I11) Impairment of financlal assets

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime credit
losses {ECL) to be recognised from initial recognition of the receivables. The Company uses historical default rates to determine impairment loss on the portfolio
of trade receivables. At every reporting date these historical default rates are reviewed and changes in the forward looking estimates are analysed.




Datamatlcs Infotech Limited
Notes formIng part of Financlal Statements

Ix)

X)

x1)

xil)

xli)

(v) Derecognltlon of flnanclal assets

A financial asset is derecognised only when -

(a) The Company has transferred the rights to receive cash flows from the financial asset or

{b} retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
reclplents.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial
asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

{v) Income recognlition
Interest Income
Interest income Is recorded on a time proportion basis taking Into account the amounts invested and the rate of interest

(2) Financlal Ulabllltles

{1) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs(in case of financial liability not at fair value through profit or loss), that are
directly attributable to the issue of financial liability. After initial recognition, financial liabilities are measured at amortised cost using effective interest method.
The effective interest rate is the rate that exactly discounts estimated future cash outflow (including all fees paid, transaction cost, and other premiums or
discounts) through the expected life of the financial liability, or, where appropriate, a shorter period, to the net carrying amount on initial recognition. At the time
of initial recognition, there is no financial liability irrevocably designated as measured at fair value through profit or loss.

{Il) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or loss.

Use of estimates

The preparation of financial statements as per Generaliy Accepted Accounting Principals requires management to make estimates and assumptions which affects
the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of financial statements and reported amount of
revenue and expenses during the reported period. Actual results could differ from such estimates.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The amounts are
unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Provislon, Contingent Llabllities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the likelihood of outflow of resources
is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounts in the Statement of Profit & Loss for the year in which the related
service is rendered.

Liabilities in respect Leave Encashment and Gratuity which are defined benefit plans are determined based on estimated leave balance basis as on the balance
sheet date.

Earnings per share

In determining Earnings per Share, the Company considers the net profit attributable to company's owners. The number of shares used in computing basic
Earnings per Share s the weighted average number of shares outstanding during the period. The number of shares used in computing diluted Earnings per Share
comprises the weighted average shares considered for deriving basic Earnings per Share and also the weighted average number of equity shares that could have
been issued on the conversion of all dilutive potential equity shares.



Datamatics Infotech Limited

Note 2 - Property, plant and equipment (Amount in GBP) {Amount in INR)
Particulars COMPUTERS Total COMPUTERS Total
As at March 31, 2020 - - - .
Additions . = B 5

As at March 31, 2021 - - - -
Additions 1,689 1,689 1,68,087 1,68,087
Exchange differences - - - -

As at March 31, 2022 1,689 1,689 1,68,087 1,68,087
Particulars COMPUTERS Total COMPUTERS Total
As at March 31, 2020 - - - -
Depreciation charge during the year - = = -

As at March 31, 2021 - - . -
Depreciation charge during the year 277 277 28,081 28,081
Exchange differences = - (504) (504)
As at March 31, 2022 277 277 27,577 27,577
Net carrylng amount as at March 31, 2022 1,412 1,412 1,40,510 1,40,510

Net carrying amount as at March 31, 2021




Datamatics Infotech Limited

Financial statements as at and for the year ended March 31, 2022

Note 3 - Other non-current financial assets

{Amount in GBP)

(Amount in INR)

Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Security deposits 1,470 1,470 1,46,294 1,48,058
Total 1,470 1,470 1,46,294 1,48,058
Note 4 - Trade receivables {Amount in GBP) {Amount in INR)
Particulars March 31,2022 Ason Mar 31,2021 March 31,2022 As on Mar 31, 2021
Unsecured

Considered Good 14,16,421 18,50,383 14,09,62,185 18,63,70,543
Total 14,16,421 18,50,383 14,09,62,185 18,63,70,543
Note 5 - Cash and cash equivalents {Amount in GBP) {Amount in INR)
Particulars March 31,2022 Ason Mar 31,2021 March 31,2022 As on Mar 31, 2021
Bank balances 42,24,704 18,29,257 42,04,42,533 18,42,42,718
Total 42,24,704 18,29,257 42,04,42,533 18,42,42,718
Note 6 - Short term loans and advances {Amount in GBP) {Amount In INR)
Particulars March 31,2022 As on Mar 31,2021 March 31,2022 As on Mar 31, 2021
Advances to related parties and others - 10,18,083 - 10,25,41,354
Total - 10,18,083 - 10,25,41,354
Note 7 - Other current financial assets {Amount in GBP) {Amount in INR}
Particulars March 31,2022 Ason Mar 31,2021 March 31,2022 As on Mar 31, 2021
Unbilled Revenue 5,88,888 8,76,604 5,86,06,084 8,82,91,505
Total 5,88,888 8,76,604 5,86,06,084 8,82,91,505
Note 8 - Other current assets {Amount in GBP) (Amount in INR})
Particulars March 31,2022 Ason Mar 31,2021 March 31,2022 As on Mar 31, 2021
Prepaid expenses 4,869 13,749 4,84,586 13,84,749
Advance to staff 4,998 - 4,97,401 -
Total 9,867 13,749 9,81,987 13,84,749
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Datamatlcs Infotech Limlted
Financlal statements as at and for the year ended March 31, 2022

Note 9 - Share caplital and other equity

9(a) - Equity share capltal
(1) Authorised share capital

Particulars Number of shares Amount In GBP Number of shares A In INR
As at April 1, 2020 20,000 20,000 20,000 18,73,200
Foreign exchange fluctuation - - - 1,41,200
March 31, 2021 20,000 20,000 20,000 20,14,400
Foreign exchange fluctuation - - - (24,000}
March 31, 2022 20,000 20,000 20,000 19,90,400
(i} Movements in equity share capital
Particulars Number of shares Amount In GBP Number of shares Amount In INR
As at April 1, 2020 20,000 20,000 20,000 18,73,200
Issued during the year - - - -
Foreign exchange fluctuation - - - 1,41,200
March 31, 2021 20,000 20,000 20,000 20,14,400
Issued during the year - - - -
Foreign exchange fluctuation - - - (24,000)
March 31, 2022 20,000 20,000 20,000 19,90,400
{iii) Shares of the company held by holding company (Amount In GBP} (Amount in INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
20,000 (20,000] Equity shares of GBP 1 held by Datamatics Global Ser 20000 20000 20,14,400 19,90,400
(Iv) Details of shareholders holding more than 5% shares in the Company
Particulars March 31, 2022 March 31, 2021

Number of shares % Holding Number of shares % Holding
Datamatics Global Services Limited 20,000 100 20,000 100
(v) Terms / rights attached to equity shares
The Company, at present, has one class of equity shares having a par value of GBP 1 per share. Each shareholder is eligible for one vote per share held.
9(b) - Other equity
Particulars IMarch 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Retained earnings* 40,27,538 35,34,805 37,75,85,897 32,76,52,365
ocl -
Foreign currency translation reserve** - - 2,32,34,647 2,83,73,187
Total 40,27,538 35,34,805 40,08,20,545 35,60,25,552

* Refer Statement of Changes in Equity for Movement

** The exchange differences arising from the translation of financial statements of foreign operations with functional currency other than GBP Is recognised In other
comprehensive income, net of taxes and is presented within equity in the foreign currency translation reserve.




Datamatics Infotech Limited

Financial statements as at and for the year ended March 31, 2022

Note 10 - Trade payables

(Amount in GBP)

(Amount in INR)

Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Trade payables 14,71,190 13,17,748 14,64,12,813 13,27,23,540
Total 14,71,190 13,17,748 14,64,12,813 13,27,23,540
Note 11 - Short term provisions (Amount in GBP) ~ (Amount in INR)
Particulars March 31, 2022 As on Mar 31, 2021 March 31, 2022 March 31, 2021
Provision for Leave encashment 1,00,208 1,77,519 99,72,700 1,78,79,714
Total 1,00,208 1,77,519 99,72,700 1,78,79,714
Note 12 - Current tax liabilities (Amount in GBP) (Amount in INR)
Particulars March 31, 2022 As on Mar 31, 2021 March 31, 2022 March 31, 2021
Current tax liabilities 42,781 86,724 42,57,565 87,34,841
Total 42,781 86,724 42,57,565 87,34,841
Note 13 - Other current liabilities (Amount in GBP) (Amount in INR)
Particulars March 31, 2022 As on Mar 31, 2021 March 31, 2022 March 31, 2021
Unearned Revenue 2,05,109 - 2,04,12,448 -
Payable to related parties 15,424 - 15,35,011 -
Statutory dues 3,60,512 4,52,749 3,58,78,111 4,56,00,878
Total 5,81,045 4,52,749 5,78,25,571 4,56,00,878




Datamatics Infotech Limited
Financial statements as at and for the year ended March 31, 2022

Note 14 - Revenue from operations (Amount in GBP) {Amount in INR)
Particulars Year ended March Year ended Year ended March Year ended March
31, 2022 March 31, 2021 31, 2022 31, 2021
Sales -domestic 91,08,191 1,09,97,499 92,30,24,058 1,06,84,07,051
Total 91,08,191 1,09,97,499 92,30,24,058 1,06,84,07,051
Note 15 - Other Income (Amount in GBP) {Amount in INR)
Particulars Year ended March Year ended Year ended March Year ended March
31, 2022 March 31, 2021 31, 2022 31, 2021
Interest received 30,167 18,083 30,57,087 17,56,796
Sundry balances written back 17 - 1,733 -
Total 30,184 18,083 30,58,820 17,56,796
Note 16 - Employee benefit expenses {Amount In GBP) (Amount in INR)
particulars Year ended Year ended Year ended March Year ended March
March 31,2022  March 31, 2021 31, 2022 31, 2021
Basic Salary, Wages & Allowances 13,69,792 19,33,510 13,88,14,707 18,78,40,494
Contribution towards PF & Other funds 1,55,060 1,43,163 1,57,13,811 1,39,08,275
Staff Welfare 12,396 25,090 12,56,260 24,37,518
Total 15,37,249 21,01,763 15,57,84,778 20,41,86,286
Note 17 - Other expenses (Amount in GBP) {(Amount in INR)
Particulars Year ended Year ended Year ended March Year ended March
March 31,2022  March 31, 2021 31, 2022 31, 2021
Legal & Professional expenses 1,33,134 1,28,124 1,34,91,757 1,24,47,239
Traveliing expenses 2,045 13,693 2,07,211 13,30,279
Technical fees 67,97,021 76,08,078 68,88,10,094 73,91,24,782
Rent 10,569 12,137 10,71,111 11,79,107
Communication charges 1,976 2,421 2,00,264 2,35,234
Entertainment expenses 46 1,308 4,698 1,27,072
Recruitment charges 19,500 - 19,76,130 -
Exchange loss {Net) 1,693 442 1,71,518 42,973
Audit fees 9,000 17,380 9,12,060 16,88,467
Bank charges 4,608 2,059 4,66,988 2,00,058
Insurance 16,933 32,973 17,15,993 32,03,335
Miscellaneous expenses 260 (179) 26,379 (17,354)
Total 69,96,785 78,18,437 70,90,54,203 75,95,61,191
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Note 18 - Related Party Disclosure

As required under Ind AS 24 — “Related Parly Disclosures”, following are detalls of transactlons during the year with the related parties of the Company as defined in Ind AS- 24,

The Company has entered into transactions In ordinary course of business with related partles at arms length as per details given below:

Datamatics Global Services Limited {Holding Company)
Datamatlics Global Services Inc (Fellow Subslidiary)

The nature of significant related party tr. ions and the lved are as follows:
{Amount In GBP) {Amount In INF)
Sr. No. |Particulars 2021-22 2020-21 2021-22 2020-21

Transactions during the year ended
(i} |mctuded n Technical Fees

Datamatics Global Services Limited {Holding Company) 66,06,660 73,60,554 66,95,18,914 71,50,77,862
(i} |Included in Interest recelved

Datamatics Global Services Inc {Fellow Subsidiary) 30,167 18,083 30,57,087 17,56,796
() |Loan Glven

Datamatics Global Services Inc {Fellow Subsidiary) E 10,00,000 10,07,20,000
(W) |Loan Refund back

Datamatics Global Services Inc (Fellow Subsidlary) 10,18,083 10,25,41,354
(v) |Relmbursements/ Expenses Incurred by related partles

Datamatics Global Services Limited {Holding Company) 5,710 5,78,651 .

Balances as at March 31

March 31, 2022

{i) |Loan recelvable

Datamatics Global Services Inc (Fellow Subsldiary)
{i) |Included in Trade Payable

Datamatlcs Global Services Limited (Holding Company)
{iit) | nohuded in Other current liabilities

Datamnatics Global Services Inc {Fellow Subsidiary)

13,22,629

15,424

March 31, 2021

10,18,083

13,17,342

13,16,28,085

15,35,011

March 31, 2022 A

March 31, 2021

10,25,41,354

13,26,82,701

Note 19 - Earnings Per Share

Particulars

March 31, 2022

March 31, 2021

March 31, 2022

March 31, 2021

Net profit after tax (in GBF) 4,82,733 8,54,858 4,99,33,532 8,30,49,441
fiumber of equity shares 20,000 20,000 20,000 20,000
Nominal value of shares 1GBP 1GBP
Earnings per Shars (Basic and Diluted) 24.64 42.73 2,496.67 4,152.46
Nole 20 - Ratlo
The followlng are applicable analytical ratios for the year ended March 31, 2022 and March 31, 2021:
Particulars Refer notes for March 31,2022 March 31,2021 Variance (%}
vatlangs
(i) Current Ratio =(Current Assets/Current Liabilitles) {Times} 2.84 275 3.50%
(ii) Return on Equity (ROE) = {Net Profits after taxes/Average 1 12.96% 27.33% -52.58%
Shareholder’s Equity) (%)
{iii} Trade receivables turnover ratio ={Revenue/Average Trade 558 4.25 31.27%
Receivable} (Times) 2
{iv) Trade payables turnover ratio ={Purchases of services and other 5.02 5.43 -1.53%
expenses/Average Trade Payables) (Times)
(v} Net capital turnover ratio= (Revenue/Working Capital) (Times) 3 225 3.09 -27.24%
(vi} Net profit ratio= {Net Profit/Total Income} (%} 1 5.39% 7.76% -30.52%
[vii} Return on capital employed {ROCE) = {Earning before Interest and 1 15.89% 35.03% -54.63%
taxes/Effective Capital Emploved {d)) (%}
Note:
1. Decrease in profit during the current year.
2. Decrease In trade receivable during the current year.
3. Decrease In revenue durling the current year,
Note 21 - Fair value messuroments {Amount fn AED) {Amount in INR)
Particulars March 31, 2022 March 31,2021 March 31, 2022 March 31, 2021
Amortised Cost Amortised Cost Amortised Cost Amortised Cost
FInanclal assets
Cash and cash equivalents 42,24,704 18,29,257 42,04,42,533 18,42,42,718
Trade recelvables 14,16,421 18,50,383 14,09,62,185 18,63,70,543
Unbilled Revenue 5,88,888 8,76,604 5,86,06,084 8,82,91,505
Loan % 10, 3 5 10,25,41,354
Total Hnancial assets 62,30,012 55,74,326 62.00.10,802 56,14.46.119
Financial Llabllitles
Trade Pavable 14,71,190 13,17,748 1464,12,813 13,27,23 540
Total financlal lahilities 14.71.190 13,17,748 14,64,12.813 13,27,23,540




Datamatics Infotech Limited
Notes Forming Part of The Financlal Statements

Note 22 - FInancial risk management

The company’s activities expose it to liquidity risk and credit risk, This note explains the sources of risk which the entlty is exposed to and how the entity manages the risk .

Risk Exposura arising from Meamurement. hanagamant
Credit risk Cash and cash equlvalents, trade Ageing analysis Diversification of bank deposits and credit
recelvables and financlal assets limits
Liquidity risk Trade payable Maturity analysis, cash flow forecasts Availability of committed credit lines and
borrowlng facllities

A) Credit risk

Credit risk is the risk that counterparty will not meet Its under a fi lal instrument or contract, leading to a financiat loss. Credit risk encompasses the direct risk of
default, risk of deterloratlon of creditworthiness as well as concentratlon risks. The Company Is exposed to credit risk from its operating activities {primarily trade recelvables), deposits with
banks and loans given.

Credit risk management

The company's credit risk mainly from trade recelvables as these are typically unsecured. This credit risk has always been managed through credit approvals, establishing credit §imits and
continuous monltoring the creditworthiness of customers to whom credit is extended In the normal course of b The Comp the d credit loss based on past data,
available information on public domain and experience. Expected credit losses of financial assets recelvable are estimated based on hlstorlcal data of the Company.

B) Liquidity risk
Prudent liquidity risk Implies maintaining sufficient cash and marketable securities and the availability of funding through an ad amount of  credit facilities to
meet obligations when due and to close out market positlons. Due to the dynamic nature of the underlying busi treasury flexibllity In funding by maintaining

availability under committed credit lines.

Management monitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on the basis of exp d cash flows. In addition, the /'s iquidity
polley involves projecting cash flows in major currencles and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratlos agalnst Internal and external
regulatory requi and mai debt fi ing plans.

Note 23 - Lease

The Company’s leasing arr are In respect of office premlses. The aggregate lease rentals payable on these leasing arrangements are charged as rent under “Other
expenses” in Note 17. These leasing arrangements are for a period not exceeding twelve months and are In most cases renewable by mutual consent, on mutually agreeable terms.

Rental exporise relating to aperating ledsss (Amount In GAP Amount b INR

[March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
|Tol.1| rental espense relating to operating leases | 10,569 12,137 10,71,111 11,793,107
Notes:

(a) Future lease payments are determined on the basis of terms of the lease agreement,
{b}  Atthe expiry of term of the agreement, the Company has an optlon either to return the leased asset or extend the term by glving a notice In writing.
{c}) There are no subl pay as well as no {l rent.
Note 24 - tmpact of COVID - 19 Pandemic
The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying of receivables, unbllled and other assets / llabllities. Based on the
current indi s of ic conditl the pany expects to recover the carrying amount of all lts assets, The actual impact of the COVID-19 pandemic may be dlfferent from that

estimated as at the date of approval of these dalone fi lal results and the company will continue to closely monitor any material changes to the economic conditions In the future,




Datamatics Infotech Limited
Notes Forming Part of The Financlal Statements

Note 25 - Previous Year Flgures
Prevlous year figures have been approprlately regrouped/reclassifted and rearranged wherever necessary to conform to the current year’s presentation,
Prevlous year figures are as per audited accounts of previous year.
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