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INDEPENDENT AUDITORS’ REPORT

To the Members of LDR ERETAIL LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of LDR ERETAIL LIMITED (“the Company”), which
comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of
Cash flows for the year then ended, and notes to the Financial Statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “Financial Statements”).

- In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act. 2013
(“the Act”) in the manner so required and give a true and fair view, in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, and its profit including other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

— Key Audit Matters

Key audit matlers are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters were
addressed in the context of our audit of the Financial Statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined that there are no key audit matters to be communicated in our report.

Other Information

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the Financial Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there isa
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the Financial
Statements

The Company’s management and Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable,
matters related to going concem and using the going concemn basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directore is alsa responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

T,
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. |f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143 (11) of the Companies Act, 2013,
we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Financial Statements.

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid Financial Statements have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt with
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by this Report are in agreement with the books of account maintained for the purpose
of preparation of the Financial Statements.

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Account) Rules, 2014.

e) On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B".

g) The provisions of Section 197 read with schedule V of the Act are not applicable to
the Company for the year ended March 31, 2022.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which have an impact on its
financial position.

i. The Company did not have any material foreseeable losses on long-term
contracts including derivatives contracts.

ii. There were no amounts required to be transferred to the Investor Education and
Protection Fund by the company.

iv. a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (‘Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

« directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or

« provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

b. The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or e
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« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (d) (i) and (d) (ii) contain any material
mis-statement.

V. The company has not declared or paid dividend during the year. Hence, provisions
of Section 123 of the Act are not applicable to the Company.

For Kanu Doshi Associates LLP
Chartered Accountants —
FRN. No. 104746W/W100096 7~ -« 22

7S
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'l
Kunal Vakharia (AN
Partner Ao

Membership no. 148916
UDIN: 22148916AHXKDX5178

Place: Mumbai
Date: 27" April 2022
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ANNEXURE A TO THE AUDITOR’S REPORT

Referred to in paragraph 1 of ‘Report on other Legal and Regulatory Requirements’ in our
Report of even date on the accounts of LDR ERETAIL LIMITED for the year ended March
31, 2022

(a) (A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, plant and equipment.

(b) The fixed assets of the company are physically verified by the Management
according to a phased programme designed to cover all the items over a period of
three years, which, in our opinion, is reasonable having regard to the size of the
company and the nature of its assets. Pursuant to the programme, a portion of the
fixed assets has been physically verified by the management during the year and
discrepancies noticed between the book records and the physical inventories were
not material and have been properly dealt with in the accounts.

(c) The Company does not have immovable properties of freehold or leasehold land and
building and hence reporting under clause (i) (c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment during the year.

(e) According to information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder

The Company's nature of operations does not require it to hold inventories.
Consequently, clause 3(ii) of the Order is not applicable.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or
other parties covered in the register maintained under Section 189 of the Act. Hence
sub clauses (a) to (f) of clause 3(iii) are not applicable to the Company.

According to information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not given any loans, or
provided any guarantee or security as specified under Section 185 of the Companies
Act, 2013 and the Company has not provided any guarantee or security as specified
under Section 186 of the Companies Act, 2013. Further, the company has complied
with provisions of Section 186 of the Companies Act, 2013 in respect of investments
made and Section 185 of the Companies Act, 2013 is not applicable as there were no
such loans, securities or guarantees provided during the year.

The Company has not accepted and deposits from the public within the meaning of
Sections 73, 74, 75 and 78 of the Act and the rules framed there under to the extent
notified and therefore clause (v) of the Order is not applicable.
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vi.

vii.

viii.

The Central Government has not prescribed the maintenance of cost records under
sub-Section (1) of Section 148 of the Companies Act, for any of the products of the
Company.

(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of custom, duty of excise, value added tax,
cess, Goods & Service Tax and any other material statutory dues applicable to it.
According to the information and explanations given to us, no undisputed arrears of
statutory dues were outstanding as at March 31, 2022 for a period of more than six
months from the date they became payable.

(b) As informed to us by the Management, there are no dues in respect provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of custom, duty
of excise, value added tax, cess, Goods & Service Tax that have not been
deposited with appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account, in tax assessments under the Income tax Act, 1961 as income during the
year.

(a) According to the records of the Company examined by us and information and
explanation given to us, the Company does not have any long term borrowing and
therefore sub-clause (a) of clause (ix) of the Order is not applicable.

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or government or government

authority.

(c) According to the information and explanations given to us by the management, the

Company has not obtained any term loans. Accordingly, clause 3 (ix) (c ) of the Order
is not applicable.

(d) According to the information and explanation given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been utilised for long term purposes. Accordingly, clause 3(ix)(d)
of the Order is not applicable.

(e) According to the information and explanation given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries as defined under the Companies Act, 2013. Accordingly,
clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanation given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(f) of the Order is not applicable.
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x.  (a) The Company has not raised any money by way of public issue/ further offer (including
debt instruments) and through term loans during the year. Accordingly, clause 3 (x)(a) of
the order is not applicable to the Company.

(b)According to the information and explanation given to us and on the basis of our
examinations of the records of the Company, the Company has not made any preferential

allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

xi.  (a) Based upon the audit procedures performed and information and explanation given by
the management, considering the principles of materiality outlined in Standards on

Auditing, we report that no fraud by the Company or on the Company has been noticed
or reported during the year.

(b) According to the information and explanations given to us, no report under Section
143 (12) of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as

prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) There were no whistle blower complaints received by the Company during the year.
Accordingly, clause 3(xi)(c)of the Order is not applicable.

Xii. In our opinion and according to the information and explanations given to us, the
nature of the activities of the company does not attract any special statue applicable

to Nidhi Company. Accordingly, clause 3(xii) of the order is not applicable to the
company.

Xiii. According to the information and explanation given to us, and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sec 177 and 188 of Companies Act, 2013 where applicable and
details of such transactions have been disclosed in the Financial Statements as
required by the applicable accounting standards.

Xiv. (a) Based on information and explanations provided to us and our audit procedures,
in our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the
period under audit.

XV. In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the company I-_|as _not
entered into any non-cash transactions with directors or persons con nected with him.
Accordingly, clause 3 (xv) of the Order is not applicable to the Company.

i i i 45.1A of the Reserve Bank
i s not required to be registered under Sec _ :
xw. g?)ilgchgttp‘r;g;. Accordingly, clause 3 (xvi)(a) of the Order is not applicable to the

Company.

[ i i 5-1A of the Reserve Bank
is not required to be registered under Sec 45-14 _
o -cl;?ﬁag%mAp;.n%rQ%. Acecgrdingly. clause 3 (xvi)(b) of the Order is not applicable to the

Company.
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ANNEXURE B TO THE AUDITORS' REPORT

(Referred to in paragraph 2(f) of ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of LDR eRETAIL
LIMITED (“the Company”) as of March 31, 2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company'’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence aboul the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
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Financial Statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company’s assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAI.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm registration No: 104746W/W100096

K

Kunal Vakharia

Partner
Membership No: 148916

UDIN: 22148916AHXKDX5178

Place: Mumbai
Date: 27" April, 2022



LDR ¢eRETAIL Limited
Balance Sheet as at March 31, 2022

(Rs. In Lacs)

Pasiicelans Hote March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Property, plant and equipment 2 - 1.31
Non-current tax assets 74.10 17.89
Total non-current assets 74.10 19.19
Current assets
Financial assets
1. Investments 3 280,37 205.82
ii. Trade receivables 4 6028 37.02
jil. Cash and cash equivalents 5 23.65 13.44
v, Other financial assets 6 0.10 0.10
Other current assets 7 .03 (.05
Total current assets 373.45 256.43
Total assels 447.56 275.62
EQUITY AND LIABILITIES
Equity
Equity share capital 8 (a) and 8(b) 500.00 500.00
Other equity 8(c) (103.83) {254.94)
Reserves and sumplus {103.83) (254.94)
Equity attributable to owners of LDR eRETAIL Limited 396.17 245.06
Total equity 396.17 245.06
LIABILITIES
Non-current Liabilities
Provisions 9 1.04 1.54
Total non-current liabilities 1.04 1.54
%
Current liabilities
Financial liabilities
i. Trade payables 10 41.40 19,98
Provisions 11 125 474
Other current liabilities 12 7.70 4.31
Total current liabilities 50.35 29.03
Total liabilities 51.39 30.56
Total equity and liabilities 447.56 275.62
The accompanying notes forming an integral part of the 1-33

financial statements

As per our attached report of even date

For Kanu Doshi Associates LLP
Chartered Accountants

Firm Registration No. 104746W/W100036

For and on behalf of the Board

\
A

/M[ﬁl/;

Kunal Vakharia Sameer Kanodia
Partner ¥ 4 Director Director
Membership No. 148916 W DIN: (9284816 DIN: (00008232

Place : Mumbai
Dated ; April 27, 2022




LDR eRETAIL Limited
Statement of profit and loss for the year ended March 31, 2022

(Rs. In Lacs)

Particulars Note March 31, 2022 March 31,2021

Continuing operations

Revenue from operations 13 562.15 238.50
Other income 14 9.23 7.04
Total income 571.38 245.54
Expenses
Employee benefit expenses 15 50,83 66.73
Depreciation and ameortisation expense 2 1.31 1.56
Other expenses 16 365.43 111.78
Total expenses 420,37 180.06
Profit before exeeptional items and tax 151.01 65.48
Exceptional items & -
Prefit before tax 151.01 65.48
Income tax expense

- Current tax 17 - (.43
Total tax expenses - 0.45
Profit for the year 151.01 65.04

Statement of other comprehensive income (OCI) for the year period ended March 31, 2022

Particulars Note March 31, 2022 March 31,2021
ftems that will not be reclassified to profit or Joss

Acturial Valuation Gain/(Loss) 0.10 (0.62)
OCI for the year 0.10 (0.62)
Total comprehensive income for the year 151.11 64.42
Eamings per Equity Share -- F¥ of Rs.5/- each {In INR) s
Basic and Diluted 0.00 151.01
The accompanying notes forming an integral part of the financial statements 1-33
As per our attached report of even date
For Kanu Doshi Associates LLP For and on behalf of the Board
Chartered Accountants

Firm Registration No. 104746 W/W100096

KA Sobsseg A\ AP fter

Kunal Vakharia ff - shish Jain Samcer Kanodia
Partner il L Director Director
Membership No. 148916 i 1 } DIN: 09284816 DIN; 00008232

{

Place : Mumbai
Dated : April 27, 2022 ,_._,__\\



LDR ¢RETAIL Limited
Statement of changes in equity for the year ended 3tst March 2022

A. Equity share capital (Rs. In Lacs)

Particulars

March 31, 2020 500
Changes in equity share capital -

March 31, 2021 5.00
Changes in equity share capital -

March 31,2022 5.00
B. Preference share capital (Bs. ln Lacs)
Particulars

March 31, 2020 495.00
Changes in Preference share capital -

March 31, 2021 495,00
Changes in Preference share capital -
March 31, 2022 495.00

C. Other equity

(Rs. In Lacs
Attributable to owners of LDR eRETAIL Limited

Other comprehensive income Total other equity
(133}\

Reserves and surplus
Retained earnings

Actuarial gains and losses

Total comprehensive income for the year (188)
As at April 01, 2016 (188) - 188
Profit for the year {05) (96)
Other comprehensive income - i 1
Total comprehensive income for the year (96) 1 (95
As at March 31, 2017 (283.78) 0.98 282.79
Profit for the year (60.98) (60.98)
Other comprehensive income - 0.05 0.05
Total comprehensive income for the year {60.98) 0,05 (60,93}
As at March 31, 2018 (344.76) 1.03 343.73
Prafit for the year 10.14 10.14
Other comprehensive income - 0.08 0.08
Total comprehensive income for the year 10.14 0.03 10,22
As at March 31,2019 (334.62) 1.12 333.50
Profit Tor the year 14.46 14.46
Other comprehensive income - {0.31) (0.31)
Total comprehensive income for the year 14,46 0.31) 14.15
As at March 31, 2020 {320.16) (.80 (319.36 -
Prafit for the year 65.04 65.04
Other comprehensive income - {0,62) (0.62)
Total comprehensive income for the year 65.04 (0.62) 64.42
As at Mar 31,2021 255.13 0.19 (254.94
Profit for the year 141,01 151.01
Other comprehensive income - .10 0.10
Total comprehensive income for the year 151.01 0.10 151.11
As at March 31, 2022 (104.11) 0.28 {103.83

As per our attached report of even date TFor and on behalf of the Board

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No. 104746W/W100096

ﬂM’W’éﬂ‘/%f—‘

Kunal Vakharia T Ashish Jain Sameer L. Kanodia
Pariner ff ~\\ Director Director
wMembership No, 148916 1| o} DIN: 09284816 DIN. 00008232

b {f

/i
Place : Mumbai '
Dated : April 27,2022 -
A aReta N\




LDR ¢RETAIL Limited
Cash flow statement for the year ended 31st March 2022

(Rs. In Lacs)
March 31, 2022 March 31, 2021
A, Cash Dow from opecatiog activities
Profit after tax 151.01 65.04
Adjustment for :
Depreciation and amontization 1.31 1.56
Profit on sale of Investiment (395 (5.38;
Pravision for grawity and compensated absences (3.89) (0.35)
Unrealised gain on Investments (5.08) 0,01
Operating profit before working capital changes 139,36 57.90
Adjustments for :
Increase in trade receivables {32.26) 9.43
Increass in trade payables 21.42 1877
Increase in other financial and non-financial liabilities 3,40 {2.46)
Cash generated from operations 1319 83.64
Dlirect taxes paid (net} (5022} (4.69)
Met cash flow generated from/{used in) operating activities 75.69 78.95
B. Cash flow from investing activities
[nvestment in Muotwal Fund (69.47) (71.48)
Protit on sale of Investment 198 5.38
Net cash flow (used in)/generated from investing activities {65.4%) (66.10)
C. Cash from financing activities - -
Net cash generated from financing activities = m
Net decrease in cash and cash equivalents (AYHBYHC) 10.21 1286
Cash and cash equivalents al the beginning of the vear 13.44 0.58
Cash and cash equivalents as at March 31, 2022 / March 31, 2021 23.65 13.44
The accempanving nates forming an integral part of the financial statements
Reconciliation berween cash and cash equivalents shown with the Balance Sheet 9
March 31, 2022 Mar 38 2021
Jazm and cainoequivalents as per Balance Shest 23.65 13,44
Cash and cash equivalents as per cash flow statement 23.65 13.44

Az par owr attached report of even date

For Kanu Doshi Associates LLP
Chartered Accountants

Firm Registration No, 104746W/ W 100096

Kunal ¥Vakharia
Partner
Membership No. 148016

Place : Mumbai
Dated : Apvil 27, 2022

For and on behalf of the Board of Directors
LDE eRETAIL Limited

Ashish Jain
Director
DIN: 09284816

Sameer L. Kanodia
Director
DIN: 00008232




LDR «RETAIL Limited
Notes (o the Financial Statements

WNote L; Significand Accounting policies
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Company Overview

LDR eRETAIL Limited {'the Campany™) having C1N UTdI20TMZ01SPLC 123418 was ineorporated on August 12, 2015 the company is engaged in providing
salutions through its product & Service suits bo manufactures, traders.retalers _ indwvidual sellers and market places for vanous processes of MANAENG & retail
buginess

Significant Acconnting Policies

Basis of Preparation of Financial S1atements:

Compliance with [nd AS

The: financial statements comply in alt material aspects with Indvan Accounting Standards (IndAS) notified under Secrion 133 of the Companies Act, 2013 (the
Act} [Companies {Indian Accounting Standards) Rules, 2015] and ather relevant provizions of the Act.

Historical tost convention
The fi ] have been prepared on a higtorical cast basis

Employee benefits
Defined Contribution Play
Contnibution ty defined contribytion planz are

a8 £Xp in the of Frofit and Loss, as they are incutred

Defined Benefit Plan
Company's liabilities rowards Lrutuity are determined using the projected wnit credin method as at Balance Sheor date Actuarig) gams f losses are recognised
immediately in the Starement of Profit and Logs

Use of Estimates

The preparation of fnancial " ity with the generally accepted ing principles require ang plions o be made that affect
the reported amounts of the assets and liabilites on the date of financial st and the reported of revenues and expenses dunny the reporting period
Differences between achual results and eshmates re recognised in the year in which the resulls are known / materialized.

Revenve recognition
Revenue from technical and softwire services is fecopnized on 4 time and matenal basis wher services ars rendered and related costs are incurred. Reveriue is
recognized when it is esrmed and no significant uncertainty exists us to jts ultimate realization or collsetion

Effective April 1, 2018, the Company has applied Ind AS |15 which establishes camprehensive framework for determining whether, how much and when revenue
1510 be recopnised. Ind AS 115 replaces Ind AS 18 Revenue and Ind A8 || Construction Contracts. The Compuny has adopted Ind AS 115 uging the cumulative
effect method. The effect afinitvally applying this standard is recopnised al the date of initial application (Le April 1, 2018). The standard is applied retrospectively
only 1o the thit a2 not completed s at the date of inisial application and the comparative informatian in the stalement of profit and loss is not restated -
ie. the comparative information continues 1o be reported under Ind AS 18 snd Ind AS 11, The impact of the aduption of the standard on the finricial staements of
the Company 15 insignificant.

Dividend income is accounted for when the nght 10 receive is established Interest income is wecpunted on accrual basts

Income (ax
Tax expense compnse of current and deferred tax Cureent income tax is measured at the amount expested 1o be paid to the tax autharities n scoordance with the
Indian Income Tax Acr.

Deferred incame taxes reflects the impact of current vear timing differences between faxable income and accounting income for the vear and reversal of timing
differences of earlier years Deferred tax 15 measured based on the tax rates and the tax laws enacted al the balance sheet date, Deferred tax assets are recognized
anly to the extent that there is reasanable certainty that sufficient future taxable incomes will be available against which such deferrad tax uassots can be realized

At each balince sheer date unrecognized deferred tax assets are re-asssysed. It recogmzes unrecoginzed deferred tax assets to the extent that it has become
reasonably certain or virually cerain, as the case may be that sufficien future tazable income will be gvaitable aginst which such deferred tax assets can be
realized

Miniroum Altemate Tax (MAT) eredit is recognized as an usset only when and to the extent there is convineing evidence that normal inceme tax will be paid
during the specified period. In the year in which the MAT credit becomes eligible to be recognized 55 an asset jo accordance with the Guidance Noie on
Accounting for credit available in respect of Minimum Altemate Tax under the Income Tax Act, 1961, the sud asset is created by way of i credit to the Statement
of Profit wnd Loss and shown as MAT Credit Entitlemient.

Cash and cash equivalents
Cash comprise cash on hand and deposits with bank Cash equivalents are short term balances (with an original maturity of three months or less from the daie of
acquizition),

Cash Flow Statement

Cash flows are reparted using the indireet mothod, whaishy net prafit befare tax is adjusted for the effects of tansactions of a nen-cash narure, any deferrals or
aceruals of past or future operating cash receipts or payments and item of income or ex| d with ing or financing cash flows. The cash flows
from operating, investing jnd financing activities of the Company are segregated
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Trade receivables
Trade receivables are recognised initially at far value and subsequenily measured at amoriised casi using the effeckive interest method, less provision for
insparmnent

Investments and other Minancial aszets

Classification

The Cormpany classifies its financial assers in the following measurement categories:

* thase tp be measured subsequently et far value {either through ather comprehensive income, ar throwgh profit or loss), and
* thoee measured at amortised cost

The classificahon depends on the enlity's busi model for ing the financial assels and the confractual terms of the cash fows.
For assets measured al fair valuz, gans and losses will enher be recorded in profit or loss or other prehensive incoma. For i in debt instruments, tis
will depend on the business model in which the i 15 held For i 10 equity instrumnents, this will depend on whether the Company has made an

irrevocable electian gt the time of initial recogninon to acoount $r the equity itvestment at BT value theough ather comprehensive mcame

The Company reclassifics debt investments when and only when its husiness model for managing those assets changes

Measureoient

Al initial ition, the company afi | agset al its fair value plus, in the case of 4 financial asset not at fawr value through profit or koss, fransaction
costs thar are directly atnbutable to the acquisien of the Gnancial asset Transaction cosiz of Francial assets carred a1 fair value through profit or loss are
expenced in profit or loss

Financial assets wih embedded denvanves are considerad in their entirery when determimng wheiher ther cash flows are solely payment of principal and interest

Drebt instruments

Subsequent measurement of debt instruments depends on the Company's business model for mangging the assel and the cash flow characteristics of the asser
There are three measurenent categories info which the group classifies it dett instruments,

* Amvrtised cost: Assets that are held for collecnon of contractual cash flows where those cash flows represent solely payments of pnncipal and interest are
measured al amortised cost A wain or loss on a debt in that 12 subsequantl d at amortised cost and 13 not part of a hedging relatenship is
recopmsad i profit of loss when the ssset is derecugmised o impatred. Interest income from these financial assets is ncluded i finanes meame using the ellecnve
witerest rate method

* Fair valae through ether comprehensive income (F¥QUTR Assets that ave held for collecion of contractval cash flows and for selling the financial assers,
where the assers’ cash flows represent solely payments of principal and mterest, are measwred al Bur value through other comprehensive income (FYOCT}
Movements i the carning amount are taken through QCT, except for the recogniven of impawment gains or lozses, interesy revenue and foregn exchange gawns
and lasses which are recozmsed m profit and loss. When the Bnancial asset is derecognised, the cumulative gain or 1oss previously recognised in OCT is reclassified
frem equity 1o profit or loss and recognised in ofher gainsi(losses), Interest ipome from these Onancial assets i ncluded in other inceme using the effechive

inlerest rate method

* Fair value through prolit or loss: Assets that do not meet the criteria for amortised cost or FYOC] we measured at fawr value through profit or loss. & gain or
loss on a debt investmeni that iz subsequently d at fair value thiough profit or loss and 15 not part of a hedging relationship i recognised i profil or loss
and piesenizd net in the statement of profit and loss within other gaine(losses) in the pericd i which it arises, Interest income from these financial assets is

ncluded in other mcome

Equity instrulnents

The Company subsequently all equity i al fior value {except investment in joint venture which i valued ar amorhsed cost) Whene the
Company's management has elected 1o preseat fair valye pains and losses on equity investments i ather comprehensive income, there 15 no subsequent
reclassificanon of fair value gains and losses 10 profit or loss Diwdends From sueh investments are recouhised in profit or loss as other income when the
Company’s right to receive payments is established

Changes in the fair value of inancial assers at Fair value theough profit or loss are cecagmised in other gaindlosses) in the staterment of profit and lozs. Tmpairment
losses (and reversal of impairment lasses) on equity nvestments measured at FYOCT are pot reponed separaiely [rom other changes i Fair value

Imapairmeni of fiancial assets

The Company assesses on a forward booking hasis the expected eredit losses associated with its assets carried at amortised cost and FYOCT debt instnuments The
impairment methadalogy applied depends on whether there has been a significant increase n credit risk Note 22 details how the Company deternines whether
there has been a sigmificant increase in credil nzk

For rade receivables only, the Congany applies the simplified approach permitted by Ind A5 109 Financial Instruments, which requires expected lifeume losses to
be recognised from initial recognition of Ihe revervables

Derecognition of financial assets

A financial asseq i5 derecogmised only when

* The Company has ransterred the rghts 10 recewvs cash Rows from the Nnancal asset or

* retaine the contractual fights to recerve the cash flovs of the financial asse, but assumes 3 contractual obligation to pay the cash flows w one or more recipicits

Where the entity has wansfereed an asset. the Company svalystes whether o has wansferred substantially /] nsks and rewards of ownership of the financial asset
In 2uch cases, the financial asset 15 derecopmized. Where the entity has not transferred substantially all risks and rewards of ownersip of the financial asset, the
fnancial asset is not derecognised

Where the entiry has neither transferred a financial asset nor retains substantially all risks and rewards of hip of the financial agset, the financial asset is
derecognised if the Company has not retained contrel of the financial asset Where the Company retains eontrol of the nancial asset, the asset i3 continued to be
recogmzed to the extent of continuing mvalvement m the financial asset
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[ncome vecognition

Interest income

Interest income from debt instrumients is recopnised using the effective interest rate method. The effective inferest rae is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to the Lross cartying amount of & financial asset. When calculating the effective interest rate, the

pany the expected cash flows by considering all the contractual terms of the financtal i {for ple, preg extension, call and

similar éptions] but does not consider the expected credit lusses.

Dividends
Dividends are recogrised in profit or lose only when the right to receive paymient s established, i is probable that the economuc benefite associzted with the
dividend will flow o the Company, and the amount of the dividend can be measured reliably

Property, plant and equipment
Property. plani and equipments are valued al cost, after reducing accumulited d preciation uniil the date of the balance sheet. Direct costs are capitalised until the
assels are ready to use and mnclode finweing costs relating o any specific borrowang attributable to the acquisttion of fixed assets.

Depreciation inethads, estitnated useful lives and residual value
Depreciation on property, plant and equipment is provided an the Straight Line Method as per the useful life and in the manner prescribed i Schedule 0 1o
Compamies Act. 2013,

Trade and other payables

These ameounrs represent lisbilities for poads and sepvices prosvided o the Company prior 1o the end of financial year which are unpard, The amounts are
uncezured. Trade and other payables ave p d as current habilities unless ; & not dye within 12 months after the repotting period. They are recogmsed
wutially at their fair value and subsequently measured at amprtised cost wsing the effective miarest method.

Borrowings

Borrowings are mitially recognised at fair value, net of transiction costs incurred. Borrowmgs are subsequently measured at amortised cost, Any difference
between the proceeds {net of rransaction costs) and the redemption amount is recognised in profit or loss over the periad of tha borrowings using the effective
interest method. Fees paid on the establishment of loan facilibes are recognised as transaction costs of the loun to the extent that it is probable that some or all of the
facility will be driwn down, In this case, the fee is deferred untl the draw down oceurs Ta the extent theee s na evidence that it is probable gt some or all of the
focility wll be drawn dawn, the fec is capitalised as a prepayment for liquidity services and aortised over the periad of the Eacility to which it relatss,

Borrowings are remaved from the balince sheet when the obligation specified in the contract i discharged, cancelled or expired. The difference between the
carrying amount of a financial lisbility that has been extinguished or transferred to another party and the consideration paid, Including any non-cash assets
mrasnsterred or liabilities sssumed, is recognised in profit or loss as other pmins/{losses),

Where the terms of a financial lisbility are renegotiied and fhe Entity isSUes equity Instruments io a creditor to extmguish all or part of the liability {debr for equily
swap), a gan or loss 15 recogmzed in profit or logs. which is d as the diff: e b the carmymg amount of the financial liability and the fair value of
the equity instruments 1ssued

Borrowings are classified as current liabilities unless the Compeny has an unconditional right t defer settfement of the liability for at least 12 months after the
reporting period Where there is a breach of & material provisian of a long-term Joan arrangement an or befare the end of the reporting period with the effect thar
the liability becomes payable on demand on the reporting date, the entity does not classify the fiability as eurrent, if the |ender agreed, after the reporting period and
before the approval of the fisancial statements for issue, not to demand payment 1s a consaquence of the breach.

Provision, Contingent Liabillties and Contingen| Assets

The Company recognises a provision when there is a present obligation s a result of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the smount of the obligntion. A disclosure for linbility 15 made when there is possible obligation or a present abligation that
may. but probably will not, tequire an outllow of rescurces Where there s 3 pessible obhigation or & present oblj that the likelihood of outflow of resources is
femate, no provison ar disclogurs iz made.

Previsions are not dscounled to itg present value and are determined based on best estimate required to setlle the obligatwn at the balance sheet date ‘These are
reviewed at each balance sheet date and adpsted 1o reflect current best estimates

Contingent Assets arg neither recognised nor disslased

Contribured equiry
Equity shares are classified as equity
Ineremental costs directly atirbutable bo the issue of new shares or Options are showi in equity as 2 deduekion, net of kze, from the proceeds

Earnings per share

In determining Earnings per Share, the Company considers the niet profit after twx afier reducing the preference dividend and tax therean and in¢ludes the post-tax
effect of any extra-ordinary items. The number of shares used in computing basic Bamings per Share is the welghted average number of shares outstanding during
the period. The number of shares used in computing diluted Eamings per Share comprises the weighted svernge shares considered for deriving basic Earnings per
Share and also the weighted avernge number of equity shares that could have been issued an the conversion of sll dilutive poténtial equity shares

Leases

A3 0 lessee

Transition ko Ind AS 116

Ministey of Corporate Affairs (*MCA ) through Comparies {Lndian Accounting Standards) Amendment Rules, 2019 and Companies {Indian Accounting
Standards) $econd Amendment Rules, has natified Ind AS 116 Leases which replaces the existing lease standard, Tnd A$ 17 leases and other
meerpretations Ind AS 116 sets out the principles for the recognitiun, measurement, presentation and disclosure of leases for both lessees and lessors. It
tntroduces a single, on-balavee sheet lease accounting model for lessees

The Company has adopted Ind AS 116, effective annual reporting period beginning from | April 2019 and applied the standard to its leases,
retrospectively, with the cumulative effect of mitially applying the Standard, recognised on the date of initial application (1 April 2019). Accordingly, the
Company has not restated comparative information, instead, the cimulative effect of initially applying this standard has been recognised s an adjustment
to the apening balance of retaincd earnings as on | April 2019

-



LDR ¢eRETAIL Limited

Notes to the Financial Statements for the year ended March 31, 2022

Note 2 - Property, plant and equipment (Rs. In Lacs)
Particulars Computer & Server Total

Gross block

March 31, 2020 9.09 9.09
Additions - -
March 31, 2021 9.09 9.09
Additions - -
March 31, 2022 9.09 9.09
Particulars Computer & Server Total
Accumulated depreciation

March 31, 2020 6.23 6.23
Depreciation charge during the year 1.56 1.56
March 31, 2021 7.78 7.78
Depreciation charge during the year 1.31 1.31
March 31, 2022 9.09 9.09
Net carrying amount as at March 31, 2020 2.86 2.86
Net carrying amount as at March 31, 2021 1.31 1.31

Net carrying amount as at March 31, 2022

‘h_'




LDR eRETAIL Limited
Notes 1o the ¥inancial Statements for the ¥ear ended March 31, 2022

Note 3 - Current investments (Rs. In Laes)
Particulars March 31,2022 March 31, 2021

Investient in mutual funds

Quoted (at FVTFL)

MNIFPON INDIA LIQUID FUND-GROWTH PLAN - GROWTH OPTION 2105 174 3%
Nlavch, 2022 wnit 404,196 53 5208 03 Asay March, 2021 i 3463124 G

0325003

NIFPON INDIA ARBITRAGE FUND-DIREC'T GROWTH PLAN GROWTH L =
21537 3143

OPTION

Mareh 2022wt 243445 805 i 22 £28 A ag March, 2021 umic 144018 204 i3

21 8170

NIFPON [MDIA FLOATING RATE FUND - DIRECT GROWTH 4395 -
Mazch, 2022 wnit 116441 93 48 37 Tad4 As ar March, 2021 Nl

Taoral

Note 4 - Trade receivables

28037
——

103,32
=

Particulars March 31,2022 March 31, 2021
Unsecured (refer note number 27)
Considercd Good 6928 EXa
Consdered doubtbful - -

64,28 3102
Less - Allowance for Expected Credit Loss : =
Total 6328 37.&
F¥1-22

Outstanding for following periods from due date of payment
Particulars Less than ¢ months | (6 months -1 year 01-02 years 02-03years More chan 3 vears Total
(iiUndusputed Trade neceivables - dered good 69 28 - N = - 6928
(n)Undisputed Trade R bles - iderod Joubtful = - - ” S i
liinDisputed Trade Receivablos considered good S - - 1 -
() Disputed Trady Reecivables considered doubtfill & - = & = -
Less: Allowanee for Doubitful Trade Receivables -
Total 69.28
FY20-21
Dutstanding for following periods from due date of payment |
Particulars Less than 6 months | 06 months -1 year 01-02 years Move than 3 yenrs Total

(Lndispurid Trade recervables — considered good Atz = B - 3702
{ifUndisputed Trade Receivables - considered doubiris . N = = R .
{inDnspuied Trads Receivables considered good s 5 = N L =
{viDisputed Trade Rucsivables considercd doubifil * a - e =
Less: winee for Doubtful Trade Receivables %=
Total 37.02

Note 5 - Cash and cash equivalents

Particulars March 31,2022 Mareh 31, 2021

Bank halanees 2365 1344

Total 23.65 13.44
—

Note 6 - Ciher current financial assets

Particulars March 31,2022 March 31, 2021
—— e TRTIR Z eVl
Depaosits alg an
Toral 2.10 010
———
Note 7 - Other current ssséis
Particulars March 31,2022 March 31, 2021
Frepand expenses 908 [IX1E]
Tutal .05 105




LOR ¢BET A [L Litpited
MNurtes 16 e Flancial Statements for the year ended March 1), 2012

Nots 8 - Share capital and wiber equly

&in} - Equity share cupital
{i) Autherised share eupital of face value of Ra. St cach (Rs, In Lacs)
Purticulars Numbor of shures Amount
As ul March 1, 2020 1,000,004 S.0H)
S —_—
Incrense during the year - -
Sub division of Shares - -
Axat Mareh 31, 2021 1,00.00( 506
Incecase dunng e veqr - 7
Sub division of Shires - -
As ar March 31, 2022 T (0 Wy S0
- Prefecence abare cupital
{i5) Awthorised wo - eumilative convestible preference share capital of fsce vahue of Re. |11/ cach
Particalars Number of vhares (Rs Tn Lacy)
Asut March 31, 2020 4951, W} AGEAN
Al March 31, 2020 - -
Aa wi March 31, 202 45500(H) U5, {1
Increase during e yene 5 5
As ot Muareh 31, 2022 ﬁ&ﬁl_ 445,060
sith B, Subvicribed and Baid-up equity share e dta of faee value of Rs 5% each
Particulary Number of aliares {Bs. In Laey)
As 2t March 31, 2020 00004 Sy
Increase during the year P
Sult shvisien of Shures - -
As ut March 31, 2021 1,000 M) 5400
Inerense during the year -
Suth division of Shares 5 :
Avat March 31,2022 100,06 SRy

4] Lusued, Subseribed and Puid-up noy -

litive comvertible Preference share capit! of faze value ol Be |0/ each

Particulars

A3 o March 21, 2020

As ot March 31, 2000

Ad al March 31, 2021

A al March 11, 2022

Particulirs

Number of shures (R, In Lags)
49,500,000 495,00
9500w 495,00
Increase durmg the yeuw - -
49 Sl i) 495,00
(v} Movements in sty share capital
MNumiber of shirey (R, In Lacy}

Asat Mareh 3, 3k
lsmied durmg the yoar
Sub division of Shares

—_—e e

A5 at Mareh 31, 202t

Essued during e v
Sub divison of Shires

Anat March 31,2022

100,006 500
L) (Wi 540

iy Miovements i noo - cummilative convertible elorence shire cupital of fice value of Bs 100 eich

Purticulurs

Number of shares

(Bs. In Lucs)

Ad al March 31, 2020 445540, 401 445,00
Isied g the venr B =

A3 at March 31,2021 44.50,(00 495,00

.

Issued drmnp the vear > =z

An at March 31, 1022 450 M0 49500

it —

(vit} Shires of the Company hedd by biolding Compiny

Particulary - Mirch 31, 2022 March 31, 7021

———'——-—____,_____

Euity shares of Bs. £ each Leld by Limnma Dimamutics Limited 11k, D [RETTT

Preference shures of Rs' 10 cach beld by Lunina Dntamatios Limijsed A9 501 {1y A8 50000
-———_______‘—————————____Q_._____“_L_

{ii Detaily of sharelolders hnidinig more than $% shares iy tye Comgiiny

March 31, 3012 March 31, 2021
il
icglars Nuinter of shares % Huldlng Number of shares

Evquity thares with vuting righiy

Lurming Datamkatics Lamidcd LR ke ] [ILES 1,006,000
Tustal 1,00, Gy 100,000
Preferanie shures with viring righia frefer below note)

Lumina Evtamadag s Lanijid 450000 1004, 49 50000
Total 4950 W A49.50,000

Hightx.preferences and restric fioy Atuedntd 10 shares

Equity Sharey : The Comgany lins iswued only one class of eiputy siares huving 2 e vitlue of Bs. 5 cach

Each holder of equity shise is cntitled

Comipany may in general mieling declare dividends bt s dividends shall excerd tie amount
tursher of equity shares held

Preferenee Shares ; e Company |ras issed 43 50000 . of - A00UETTE o - cumulagive coiwertible preferame shares CHCCPS™) hoving a face value of Rs 10 each

fedd by the board

Each helder of 'MECCPS s entitled 10 o vole per share The hodders of “NCCPS! lave i1 righl by canvert theis pieference share o equITy slare

#{b) - Reserves and surplus

Retsined ewmangs
Acluanial gains ind loases Refir Mote (13 botony 024
Tutal 0280y

Nature of rererves
I OCT - Actuarial gaing wod kssea
Actuanal pain and losses are rocogniscd In o TP CSRCNEEE WO, ] ol huveg

articulars March 31, 2022 Mureh 31, 2021
———————ase _ March J1, W21
(o 7y (235.13)

s eme vole per e, The
o enpital will be in propestion (o the



Mote 9 - Non-current Provisions

LDR ¢RETAIL Limited
MNotes to the Financial Statements for the year ended March 31, 2022

(Bs.InLacs)

Particulars

March 31,2022

March 31, 2021

Unfunded

Gratuty {Refer Note No, [9) 104 154
Total 1.04 1.54
WNote 10 - Trade pavables
Parliculars March 31,2022 March 31, 2021
Diaes of Micro and small enterprises (refer note 29) 002 -
Dues other than Micro and sm: BTPrISes 4137 1998
Total 41.40 19,98
FY21-22
Pariculars Quistanding for following periods from due date of payment
Less than 1 Year 01-02 Years 02403 Years More than 3 years Total
() MSME 002 - - - 0.02
{17y Others 014 - - 0.14
(iily Disputed dues — MSME - - - - .
(iv) Disputed dues - Others > < 3 = %
Add Accrued Expenses (inctuding employee habilities) 41,23
Total 41.40
Ey20-21
Farticulars Outstanding for follpwing periods from due date of payment
Less than 1 Years 01-02 Years 0203 years More than 3 years Total
(1) MSME . - = E g
(i) Crhers .22 - - - 082
(il Disputed dues - MSME - - - - -
\(iv) Disputed dues - Others 3 5 - ¥ &
Add: Avcrued Expenses (including employee liabilities) 19.16
Total 19.98
Note 11 - Current Provisions
Particulars March 31,2022 March 3], 2021
Unfanded L3
Gramity (Refer Note No 20) 030 045
Lezve Encashment 095 429
Tortal 125 4,74
Note 12 - Cther current habilities
Particulars March 31,2022 March 31, 2021
Statutory dues 770 431
Toral .70 431
N
J W\
/
'l \
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LDR ¢eRETAIL Limited

Notes to the Financial Statements for the year ended March 31,2022

Note 13 - Revenue from operations (Rs. In Lacs)
Particulars March 31, 2022 March 31, 2021
Sales -domestic 562,15 23850
Total 562.15 238.50
Nate 14 - Other income

Particulars March 31, 2022 March 31, 2021
Profit on sale of investments 3,98 5.38
Miscellaneous receipts 0.16 167
Net gain / (loss) on fair valuation of investment / sale of investment 5.08 -0.01
Total 9.23 T.04
Note 15 - Employee benefit exp

Particulars March 31, 2022 March 31, 2021
Basic Salary, Wages & Allowances 49.00 6305
Contribution towards PF & Other funds 1.62 1.67
Staff Welfare 001 -
Total 50.63 66.73
Note 16 - Other exp

Particulars March 31, 2022 March 31, 2021
Electricity expenses 1.50 1.50
Legal & Professional expenses 0.79 0.62
Travelling expeunses (.23 0.53
Bad debts - 567
Technicai tees 56.92 -
Cutsourcing Cost 30230 96 42
Rent 4,80 ¥ 430
Communication charges 023 019
Miscellaneous expenses 0.00 0.02
Hire charegs 072 072
Audit fees (refer note 24) 026 025
Rates & Taxes 0.06 0,06
Security charges 0.60 0.60
Interest & Penatly on Taxes 002 -
Total 368.43 11178




LDR eRETAIL Limited
Notes to the Financial Statements for the year ended March 31, 2022

Note 17 - Taxation

17¢a) - Income tax expense (Rs. In Lacs)
Particulars Year ended March Year ended March 31,
! 31,2022 2021

Current tax

Current tax on profits for the year 4 -
Adjustments for current tax of prior periods - 0.45
Income tax expense - 0.45

17(b) - Reconciliation of tax expense and accounting profit multiplied by statutory tax rates
Year ended March Year ended March 31,

Particulars

31,2022 2021
Profit for the year 151.01 65.48
Statutory tax rate applicable to LDR eRETAIL Limited 25.17% 25.17%
Tax expense at applicable tax rate 38.01 16.48
Adjustments for Brought forward Losses 38.01 16.48

Income tax expense - =

—

=~
e




Note 13: Fair value measurements

iiii)

LDR eRETAIL Limited
Notes to the Financial Statements for the year ended March 31, 2022

Financial instruments by category {Rs. In Lacs)
March 31, 2022 Mareh 21, 202
Amortised Amortised
FVPL FYOCI cost FYPL FVOCI €05t

Financial assets
[rvestments

- Mutual funds 28037 - - 205.82 - -
Trade receivables - - 69.28 - - 3702
Cash and cash equivalents - - 23.65 - - 15.44
Deposits - 010 - - 0.10
Total financial assets 280,37 - 93.08 105,82 - 30.61
Financial lighilities
Trade payables - 41.40 - - 19.98
Tatal financial liahilities - - 41.40 - - 19.98

This section explans the judgements and estimates made in determining the far values of the financial instruments that are (a) recognised and measured at fair value and
(b} measured at amortised cost and for which fair values are disclosed in the finanoal statements,

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the fhree levels
prescribed under the accounting standard. An explanation of each ievel follows undemeath the table

(Rs. In Lacs)

Financial assets and liabilities measured at fair value At 31 March 2022 Level 1 Level 2 Level 3 Total

Financial assets

Financial Investments at FVPL

Mumual funds - Growth plan 280.37 - - 250,37

Total financial assets 280,37 - - 250.37
(Rs, In Lacs)

Financiat assets and linbilities measured at fair value At 31 March 3021 Level 1 Level 2 Level 3 Total

Financial assets

Financial Investments at FVP].

Mutual funds - Growth plan 2¥5.82 - - 205.82

Total financial assets 205,82 - - 205,52

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutua) furlls that have
quoted price. The fair value of all equity instruments (including bunds) which are traded in the stock exchanges 1s valued using the closing price as at the reporting period
The mutual funds are valued using the closing NAY

Level 2: The fair value of financial instruments that are not traded {n an active market ( for example, traded bonds, over-thecounter derivatives) is determined using valuation
technigues which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an
instrutnent are observable, the instrument i3 inchided in level 2

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities,
contingent consideration and indemnification asset included in level 3

There are no transfers between levels | and 2 duning the year

Valeation technique used to determine fair value

Specific valuation techniques used to value inancial instruments inglude.

* the use of quoted market prices or dealer quoles for similar instrurnents

All of the resulting farr value estimates are included in level 2 except for unlisted equity securitics, contingent consideration and indemnification asset, where the fair values
have been determined based on present values and the discount rates used were adjusted for counterparty or own credit risk

Valuation processes
The carrying amounts of trade receivables, rade payables, capitaf creditors and cash and cash equivalents are considered to be the same as their fair values, dve to their
short-term nature,
For financial assets and liabilities that are measured at fair value, the carrying amounts are equal 1o the fair values




LDR ¢RETAIL Limited
Motes to the Financial Statements

Naote 19: Employee benefits

The disclosure as required by Ind AS 19 an “Employes Benefits” are given below;

The present valuc of gratity obliganon is determined hased on actuarial valuation using the Projected Unit Credit Method, which recognises each period of service as
giving rise to additional unit of employee benefit entitlerment and measares each unit separaiely 10 build up the final obligation. The obligation of leave benefits

(unfunded) is also recognised vsing the projected unit credit method,

(Rs. in Lacs)
L |Defined Contribution Plap Mar-22 Mar-21
Charge to the Staterneat of Profit and Laoss based on contributions:
Employers contribution ke provident fund 1:62 1.67
Included in contribution to provident fund and other funds 1.62 1.67
II. Defined Benefit Plan
i} Movement in Present Value of Obligation
Gratuif
Particulars 31 March 2022 {31 March 2021
Present Value of Gbligation as at the beginning 1.949 L&G
Current Service Cost 0.32 046
Interest Expanse or Cost o1 010
Re-measurement {or Actuanal} igain} / [oss anising from:
- change in demographic assumptions = 007
- change in financral assumnplions (0.03) 0.04)
- experience variance (i e actual SHPERIENCE ¥S Assumplions} (0.07) 0.54
Past Service Cost - -
Benefits Pad (098 {059
Present Value of Obligation as at the end 1,34 1.99
i1} Expenses recognised in the income statement and other cotprehensive income
Gratuity
Particulars 31 March 2022 |31 March 2021
Current service cost 032 46
Past service cost
Net mterest cost on the net defined bencfit habibiny ol 010
Expenses recogaised in Profit & Loss Account 0.4z 0.56
Other Comprehensive Income
Actuarial {gams) / losses Y
- thange in demographic assumptions - 007
“hange in financial assumptions (0.03) .00
- Experience variance (0.07) 0.54
Expenses recognised in OCI (0.10) 0.62
iy Financial Assumptions
The principat financial assumptions used in the valuation are shown in the table below
Gratuity
Particulars 31 March 2022 |31 March 2021
Discount Rate {per annum) 5.90% 5,35%
Salary growth rate (per mnwny 3.50% 3.50%
Mortality Rate IALM 12-14 TALM 2-14
i) Sensitivity Analysis Gratui
Particulars 3T March 2022 31 March 2021
Decrease Increase Decrease Increase
Discount rate (- / + 1%} 139 1,29 207 1,91
(% change compared to base due o sensitivity} 4. 20% -3.90%, 4.20% -3.90%
Salary growth eate (- 7+ 1%) 1.2% 140 1.3} 207
{% change compared to base due to sensinvity) -4 (0% 4.2, -4.00% 4.20%
Atmition Rate (- £ + 25% of afirition rares) 1.35 1.32 2m 1,96
(% change compared to base due to sensitivily) 0.60%: -1,38% L.10% -1.50%
Mortality Rate {- / + 10% of martality rates) 1.34 134 199 1.99
(% chanpe compared to base due 1o sensilivity) 0.00% 0.00% 0.00% 0.00%
v} [Maturity profile of Defined Benefit obligation Gratuity
Expected Cash flow over the next (valued on undisc d basis) Amount
I Year 030
2t 5 years 186
6 1o 10 years 042
More than 10 years 0.17
g ™
% N\
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LDR ¢RETAIL Limited
Notes to the Financial Statements

Mote 10: Financial risk management

Al

The Company’s activities expose it 1o markst risk, hquidity nsk and credit rick

This note explaing the sources of risk which the entity is exposed to and how the entity manapes the nsk'

Risk Exposore avising from Meazurement Management |
Credi nsk Cash and cash equivalents, trade Aging analysis Credit rutings Deversification of bank deposits
Liguidity nisk Trade payahle Maturity analvsis, cash flow forecasts Availability of comnutted credit
Market risk = security prices Tnestraents in eguiry securites & | Sensinvity analysis Ponfolio diversification

mautual funds

The Board provides guiding principles for overall rigk management, as well a5 policies covering specific areas such ms eredit nisk, liquidity risk, and Foreign Exchange Risk eff
operations. The Company's rigk manugement is carried out by the management as per guidelines and policies spproved by the Board of Directors

Cradit risk

Credit risk 1§ the risk that counterparty will not meet ity obligations under a financial mstrument o customer confrict, leading to a financial loss. Credit tisk encompesses the direct risk of
defult, nsk of deterioration of creditworthinees a5 well as concentration nsks. The Compuny is exposed o eradit risk from its aperating sctivities (primarily trade receivables), deposits with
banks snd loans given

Credit risk management

The Company's eredit nisk mainly from trade 85 these are typically unsecured This credit risk has always been managed through credit approvals, establishing credit limits and
continuous monitoring the creditworthiness of customers to wham credit is extended in the normal course of b . The Comgp the expected credit loss based on past data,
avaitable Information on public domain and experience, Expected credit losses of financial assets receivable are estimated based on histerical data of the Company. The Compauiy bas
provisianing policy for expectad credit losses. There is no credit risk i bank teposits which sre demand deposits, The eredit risk & minimum in case of entity to wham loan has been given,

The maximum expasure to credit nsk as at 11 Mareh 2022 and 31 March 2020 is the varrying value of such rade recervables 43 shown in aote 4 of the financials

Reconciliation of loss allowance provesion - Trade receivables

Particulars | {Rs. Io Lacs)

Laoss allawance on 31 March 2020 2397,
Changes in Joss allowance -2.97

Loss allowanee on 31 March 2021 000
Changes in loss allowance Q0
Loss allownnee on 31 March 2022 0.00

Liguudivy nsk;

Prudent hquidity nsk 2 imphes naintaning sufficient cash and marketable securities and the availability of funding through an adequate amount of commitied credit faciltties o meel
abligations when due and to close out marker positions Due to the dynanic nature of the underlying buzsinesses, Company treasury maintains TNeaibility i funding by maintaining availabahiry
under conmitted credu lines,

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. In addition, the Company’s liquidity mAnagegnt
policy involves projecting cash flows in major currencies and considering the level of liguid nssets necessary to meet these, monitoring balance sheet hquidity ratios against intermal and extemnal
regulatory requirements and mantaining debt financing plans

March 31, 2022 (Rs. In Lacs)

Financial liabilities Quzin 15t vear Duen2nd year |Duem 3rd year |Dug nath year  |Due Sthoyear & above

Trade payables 41.40] v - =

Borrowings - - H e .

Leags habalities = s -

SAR liablities - . 3 [ A

Orher finangal hiabilities A . - L =
41.40 - - - u

Mareh 31, 2021 {Rz, In Laes)

Financial liabilities Due in 1st year Duen 2nd year |Duzm 3rd year  |Due i 4th year  |Due Sth year & shave

Trade payables 1998 - - -

Bonowings y 3 u

Lease liabilites - - . = -

SAR liablines 4 - P 2

Other financial liabilnes - - - = 4
1998 - o - N

Note 21: Capital management

a)

Risk managemeny
For the purpose of the Compary s capital capital includes issued equity capital and all cther equity regerves attnburable to the equity helders: The primary objective of the
Company capital ranggement is W maximise the sharcholder value,

Net Debis include Liability portion of Prefercnce shares

(Rs. In Lacs
March 31,2022 | March 31, 2021
Borrowings - -
Total equiy 3617 24506
Batrowing 1o equity ratio - -




LDR eRETAIL Limited
Notes to the Financial Statements

Note 22: Related party transactions
(To the extent identified by management and relied upon by auditors)

(a)

(b}

(c)

(d)

Ultimate Holding

Datamatics Global Services Limited

Holding Company
Lumina Datamatics Limited

Fellow Subsidiary
Datamatics Business Solutiens

Divectors
Mr.Sameer Kancdia

Mr. Vidur v. Bhogila) till 31st July 2021

Mrs. Divya Kumat

Mr, Ashish Jain w.e.f 30th July 2021

Nature of transactions

(Rs. In Lacs)

Name of the related party Description March 31, 2022 March 31, 2021
Datamatics Global Services Other Admin Expenses L2 1,62
Limited (DGSL) Amount payable as at the end of the year - 0.70
Service Rendered - Sales 562.15 238.50
Amount receivabls as at the end of the year 69.28 « 37.02

Lumina Datamatics Limited . : )
Equity Investment at the end of the year 5.00 5.00
Preference share Investment at the end of the 495,00 495.00
year
Reimbursement of ¢xpenses 0.05 0.05
Datamatics Business Solution

Amount payable as at the end of the year - 0.12




LDR eRETAIL Limited
Notes to the Financial Statements

Note 23: Earniogs per share

(Rs. In Lacs)
Particulars March 31, 2022 31 March 2021
(a) Net Profit afier taxation attributable to equity sharcholders (Rs, in Lacs) 151.01 65.04
Weighted average number of outstanding equity shares considered for Basic
(b) EPS (Nos.) 1,000,000 1,00,000
(8] Eamnings per share - basic (In Rs.) 151.01 65.04
Note 24 : Auditor’s remuneration includes (Rs. In Lacs)
March 31, 2022 31 March 2021
For services as auditors, including quarterly audits 0.25 0.25
Reimbursement of out of pocket expenses .01 -
Total 0.26 0.25

Note 25 : Deferred Tax

Deferred tax assets are recognised only to the extent that there is reasonable certainity that sufficient future taxable income will be available except that
deferred tax assets arising on account of unabsorbed depreciation and losses are recognised if there is virtual certainty that sufficient future taxable
income will be available to realise the same. therefore managment has not recogrused deferred tax assets during the vear

The breakup of deferred tax assets and liabilities as at March 31 2022 are as under .
(Rs. In Lacs)

Particulars 2021-22 2020-21

Timing Difference

As per books (.00 1.31

As per Tax 0.9 03]

Dulference 019 1.00

Deferred Tax Liability -0.05 0.25

Expenses inadmissable (43b)

Provision for Gratuity 1.34 1.99

Provision for Leave Encashment 0.95 429

Brought forward losses 106,45 24561
108.73 251.88

Deferred Tax Assets 27.37 63.39

Net Deferred Tax 27.32 63.64

Note 26 : in the opinion of e Compiny, the current assets | loans and advances are approximately of the the value stated | if realized in the ordinary
course of business. The provision for all known Liabilities and for Depreciation is adequate and not in excess of the amount reasonably necessary

Note 27. The Company operates in only one business segment, i.e. Providing solutions through its products and services suite to manufacturers , traders |
retailers ,individual sellers & market pleaces for various processess of managing a retail business. All assets, liabilities, revenue and expenses are related
1o their one-segment activities.

Note 28, As per Companies (Accounting Standards) Rules, 2013 issued by the Central Govemment, in consultation with National Advisory Committee
on Accounting Standards ('NACAS'") and the relevant provisions of the Companies Act, 2013, to the extent applicable, the carrying valus of the asset has
been reviewed for impairment of assets and there is no impairment of assets.

Note 29: Micro, Small and Medinm Enterprises
In terms of Section 22 of the Micro, Small and Medium Enterprises Development Act 2006, the outstanding to these enterprises are required to be
disclosed. However, these enterprises are required to be registered under the Act The due outstanding towards MSME are disclosed under Note 10,

Note 30: Leases

The Company is entered into cancellable operating lease agreement which is renewable an periodical basis. Lease pavment under operating lease for
office space for the year ended 31st March . 2022 aggregated to Rs, 4.80,000/~ (PY - Rs. 4,80,000/-). The company has dentified that there were no
leages which are in the nature of Right-to-use and hence ne lease liability 1s recognised in the financial statements.

Note 31 : The Company has taken into account all the possible impacts of COVID-19 in preparation of these standalone financial statements, including
but not limited to its assessment of, liquidity and going concern assumption, recoverable values of its financial and non-financial assets, impact on
revenue recognition owing to changes in cost budgets of fixed price contracts, impact on leases and impact on effectiveness of its hedges. The Company
has carried out this assessment based on available internal and external sources ol information upto the date of approval of these standalone financial
statements and believes that the impact of COVID-19 is not material to these standalone financial statements and expects 1o recover the carrying amount
of'its assets, The impact of COVID-19 on the standalone financial Statements may differ from that estimated as at the date of approval of these standalene
financial statements owing to the nature and duration of COVID-19.

-




LDR ¢RETAIL Limited
Nores to the Finanoal Staements

Naole 32: Ratis Analysis

March  |March

Sr ne Ratio Mumeralor ji] AL, 2022 |3, 2021

1 Currenn Bt (e Times) Total Current Assets Toral Current Ligbilities 742 1.83

1 Debr-Equity Rato {In_Times) Diebr Consists Of Barrowings And Lease Liability Total Eguity - -

3 Dbt Service Coverage Ratio (o Twnes) | Earming Far Debi Service = Met Profitafier Tazes + Mon-Cash Dbt Service = Interest And Lease Payments + Principal Repaymenis -

perating E + Interest
4 Retum On Equity Ratio (In %) Profit For The Year Less Preforence Dividend (1F Any) Avorage Total Equity 047 (01
5 Trade Recvivables Tumover Ratio (In Revenue From Cpuerations Average Trade Receivables 264 148
Tirmes)
[ Trads Pavablos Tumover Batio {In Times} | Other Bxpenscs Average Trade Pavables 3oy 177
i Met Capal Turnover Ratio (In Times) Fevenme From Operations Average Working Capital (i ¢Total Current Assets Less Tocal Curtent 131 030
o

4 Net Profit Ratia {In %) Profit For The Year Revenue From O 0,27 027

9 Return On Capital Employed (In %0} Profil Before Tax And Finance Costs Capital Employed = Net Worth + Lease Liahilities + Deforred Tax Lisbilitees 038 27

10 Fourn On ) {Ln %o} Income Crencrated From Invested Funds Average Invested Funds In Treasary Investment am ol
Note 30 - Previols year [gures hive beth appeapriscly regrouped ified pod ged whergee o W Colfonm Lo he comeitl year's praseniation.”
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