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INDEPENDENT AUDITOR’S REPORT

To,
The Members of DATAMATICS ROBOTICS SOFTWARE LIMITED

Repott on the Audit of the fihancial statements
Opinion

We have andited the accompanying financial statements of DATAMATICS ROBOTICS
SOFTWARE LIMITED (“the Company™), which comptise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity, the Statement of Cash Flows for the year then ended and notes to the
financial statements, including a summary of significant accounting policics and other explanatory
information (hereinafter referred to as “the financial statements™)

In our opinion and to the best of our information and according to the explanations given to us,
the aforcsaid financial statements give the information required by the Companics Act, 2013
(“the Act™) in the manner so teguired and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, the loss and total comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Rasis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
secion 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditot’s Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that arc relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilitics in accordance with these requircments and the Code of Ethics. We belicve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of aur andit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in
our report.

[_ Key Audit Matter | Auditor’s Response P

/r' -.‘ML'\\H‘




M L BHUWANIA AND CO LLP
CHARTERED ACCOUNTANTS

A. Revenue recognition in respect of fixed price contract

The Company inter alia engages in fixed price
contracts, wherein revenue is recognized
using the percentage of completion method
based on the company’s estimate of contract
cost. We identified revenue recognition of
fixed price contract as a Key Audit Matter
since:

e accuracy and existence of revenues and
onerous obligations, in respect of fixed
price contracts, involves critical estimates.

these estimates have high inherent
uncertainty as it requires determination of
the progress of the contract, costs incurred
till date and future costs required to
complete the remaining contract and
performance obligations.

estimate of costs is a critical estimate to
determine the revenues and liability for a
contract and these contracts may involve
onerous obligations which require critical
assessment of future costs.

at the year-end significant amount of
unbilled revenue is recognized on the
balance sheet date.

Our audit procedures included discussion with
the management to obtain an understanding of
the systems, processes and  controls
implemented by the Company for recording
and computing the costs, revenue and other
estimates associated with such contracts. Our
audit approach was a combination of test of
internal controls and substantive procedures
which included the following:

¢ we evaluated the design of internal controls

relating to recording of costs incurred and
estimate of costs required to complete the
performance obligations.

we tested the access and application
controls pertaining to time recording,
allocation and budgeting systems which
prevents unauthorised changes to recording
of costs incurred.

we selected a sample of contracts and
tested the operating effectiveness of the
internal controls relating to costs incurred
and estimate of costs, through the
inspection of performance of these
controls.

we selected a sample of contracts and
performed a retrospective review of costs
incurred with estimate of costs to identify
significant variations and verify whether
those variations have been considered in
estimating the future costs required to
complete the contract.

we reviewed a sample of contracts with
unbilled revenue to identify possible delays
in achieving milestones, which require
change in estimated costs to complete the
remaining performance obligations.

we performed analytical procedures and
test of details for reasonableness of
incurred and estimated costs.

_Key Audit Matter

| Auditor’s Response

B. Transactions with Related Parties

transactions during the year. Related party

transactions impose limitations on the

The company has material related_pﬁ 1

Our audit procedures on transactions with

related parties included the following: 7~
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auditor’s ablhty to obtain audit evidence that e we obtained a comfort letter issued by the

all other aspects of related party transactions independent professional who is 1n charge
(other than price) are equivalent to those of a of Transfer Pricing matters of the
similar arm’s length transaction. Further the Company  which  states  that the
nature and complexity of such transactions transactions are conducted at arm’s length
and the involvement of management with price.

tespect to the roles and responsibilities of the
entities involved in the transactions, makes it | ¢ e also reviewed the income tax

subjective. assessments of eatlier years to corroborate
whether the methodology adopted by the
Company has been accepted by the
income tax authorities in previous years.

e we also compared the pricing model and
other terms of the current agreements with
agreements of the previous years.

Othet Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Annual Report, but
does not include the financial statements and our Auditors’ Report theteon. Out opinion on the
financial statements does not cover the other information and we do not express any form of
assurance conclusion theteon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements ot out knowledge obtained
during the course of our audit or otherwise appeats to be materially misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to teport that fact. We have nothing to report in this tegard.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Accounting Standards specified under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that ate reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that wete operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern=—==
and using the going concern basis of accounting unless management cither intends to Il:}}ﬂ\d@.@i\__l‘\,} \
the Company ot to cease operations, or has no realistic alternative but to do so. a7
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The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives ate to obtain teasonable assurance about whether the financial statements as a
whole are free from material misstatement, whethet due to fraud or error, and to issue an
auditot’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can atise from fraud or error and are considered
material if, individually or in the aggtregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or etror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from etror, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Ny Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditot’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and cvents in a manncr that achicves fair presentation.

We communicate with those charged with governance regarding, among other matlers, the
planned scope and timing of the audit and significant audit findings, including any signiticant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied qﬂf:[-,{j‘:\
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
mattets that were of most significance in the audit of the financial statements of the current year
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law ot regulation precludes public disclosure about the matter or when, in extremely rare
citcumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Repott on Other Legal and Regulatory Requirements

1. As requited by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wete necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

() On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requitements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the Company
has not paid any remuneration to its ditectors during the current year and hence, the
reporting requitement under Section 197(16) of the Companies Act, 2013 is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and
to the best of our information and according to the explanations given to us:

Contifuation Sheef.....
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1. The Company does not have any pending litigations which would impact its financial
position;

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and

ii.  There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31,
2022.

1v. (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or granted loans ot invested (either from borrowed
funds or share premium or any other soutces or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or othetwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultmate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The The Mangement has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaties”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaties;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

v.  The Company has not declared or paid dividend during the year. Hence compliance
with section 123 of the Companies Act, 2013 is not applicable.

For M L BHUWANIA AND COLLP
Chartered Accountants
RN 101484W /W100197

' /“

Ashishkumar Bairagra = :
Partner ! p-11, 3rd Floor, Manek Mahal,

Membership No. 109931 90, Veer Narit:nanoléo(;";d gzgf:hgate’ .
UDIN: 22109931 AHYYDC8293 ~ Mumbai- 40005, 50C8 |

Place: Mumbai
Date: April 27, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 of ‘Report on other Legal and Regulatory Requitements’ in our
Report of even date on the accounts of DATAMATICS ROBOTICS SOFTWARE
LIMITED for the year ended March 31, 2022.

i (@ (A) The Company has maintained proper records showing  full
patticulars including quantitative details and situation of Property, Plant and
Equipment;

(B)  The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) The Property, Plant and Equipment of the company are physically verified by the
Management in accordance with a regular programme of verification which, in out
opinion, provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals. Pursuant to the program, certain Property, Plant and Equipment
were physically verified during the year and no material discrepancies were noticed
between the book records and the physical verification.

(c) The Company does not have any immovable properties. Accordingly, clause 3 (i) (c) of
the Order is not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment during the
yeat.

(¢) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) as amended and rules made thereunder.

ii.  (a) The Company does not have any inventory, and hence reporting under clause 3(ii)(a) of the
Order is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, from banks or financial institutions on the basis of security of cutrrent assets
during the year, and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii.  The Company has not provided guarantee or security to companies or granted any loan or
advance in the nature of loans to companies. Firms, limited liability partnerships or any other
parties during the year. The Company has made investments during the year in other parties.

(@) The Company has not provided any loans or provided advances in the nature of loans
or stoad guarantee, ot provided secutity to any other entity during the year, and hence
reporting under clause 3(iii)(a) of the Order is not applicable.

(1) Tn our opinion, the investments made, during the year are, prima facie, nol prejudicial
to the Company’s interest. The Company has not provided any loans or provided
advances in the nature of loans or stood guarantee, or provided security to any other
entity during the year
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(c) The Company has not provided any loans or advances in the nature of loans during
the year, hence reporting under clause 3(iii)(c) of the Order is not applicable.

(d) The Company has not provided any loans or advances in the nature of loans duting
the year, hence reporting under clause 3(iii)(d) of the Order is not applicable.

(¢) The Company has not provided any loans or advances in the nature of loans during
the yeat, hence reporting under clause 3(iii)(e) of the Order is not applicable.

(f) The Company has not provided any loans or advances in the nature of loans during
the year, hence reporting under clause 3(iii)(f) of the Order is not applicable.

tv.  The Company has complied with provisions of sections 186 of the Companies Act, 2013 in
respect of investments made. Section 185 of the Companies Act, 2013 is not applicable as
there were no loans, securities and guarantees provided during the year which are covered by
section 185 of the Act.

v.  The Company has not accepted any deposits and has no amounts which are deemed to be
deposits, hence reporting under clause 3(v) of the Order is not applicable.

vi.  The Central Government has not prescribed maintenance of cost records for the Company
under sub section (1) of Section 148 of the Act, and hence reporting under clause 3(vi) of the
Order is not applicable.

vil. (a) In our opinion the Company has generally been regular in depositing undisputed
statutory dues including Goods and Services Tax, Provident Fund, Employees’ State
Insurance, Income-Tax, Sales-Tax, Service Tax, Duty of Customs, Duty of Excise,
Value Added Tax, Cess, and other statutory dues to the appropriate authorities.

There wete no undisputed amounts outstanding as at March 31, 2022 for a period of
more than six months from the date they became payable.

(b) There are no statutory dues referred to in sub-clause (a) above which have not been
deposited on account of any dispute.

viit, There were no transactions relating to previously untecorded income that have been
surrendered or disclosed as income duting the year in the tax assessments under the Income

Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or other lender.

(c) The Company has not obtained any term loan during the year and there are no
outstanding term loans at the beginning of the year, hence reporting under clause 3(ix)(c)
of the Order is not applicable.

(d) The Company has not raised fund on short-term basis, hence reporting under clause
—— - =

3(ix)(d) of the Order is not applicable. /
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(¢) The company does not have any subsidiary, associates or joint ventures, hence reporting
under clause 3(ix)(e) of the Order is not applicable.

(f) The company does not have any subsidiary, associates or joint ventures, hence reporting
under clause 3(ix)(f) of the Order is not applicable.

x.  (a) The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and through term loans during the year. Accordingly,
clause 3 (x)(a) of the Otder is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares ot
convertible debentures (fully ot partly or optionally), and hence reporting under clause
3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rule, 2014
with the Central Government, during the year and upto the date of this report.

xit. ~ The Company is not a Nidhi Company, and hence reporting under clause 3(xii) of the
Order is not applicable.
xiti. — According to the information and explanation given to us, and based on our examination of

the records of the Company, transactions with related parties are in compliance with
Section 177 and 188 of the Act, where applicable, and the details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

xiv, The provisions of the Sec 138 of Companies Act, 2013, related to Internal Audit, are not
applicable to the company, hence reporting under clause 3(xiv) of the Order is not

applicable;

xv.  In our opinion and according to the information and explanations given to us, and based
on our examination of the records of the Company, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors, and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable.

xvi. (a) The Company is not required to be registered under Sec 45-IA of the Reserve Bank of
India Act, 1934, and hence reporting clause 3(xvi) (a) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities, hence reporting under clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, hence reporting under clause 3(xvi)(c) of the
Otder is not applicable.
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(d)In our opinion and as per the information provided to us, there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016), and hence reporting under clause 3(xvi)(d) of the Order is not
applicable.

xvil.  The Company has incurred cash losses of Rs. 844.94 Lakhs during the financial year
coveted by our audit as well as cash losses of Rs. 1376. 53 lakhs in the immediately
preceding financial year.

xviti.  Thete has been no resignation of the statutory auditors of the Company during the year.

XIx. On the basis of financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and based
on out examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

xx. The provisions of the section 135 of Companies Act, 2013, related to Corporate Social
Responsibility, are not applicable to the company, hence reporting under clause 3(xx) of the
Order is not applicable;

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484W /W 100197

N ’
Ashishkumar Bairagra
Partner

Membership No. 109931
UDIN: 22109931 AHYYDC8293

Place: Mumbai
Date: April 27, 2022

F- 11, 3td Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DATAMATICS
ROBOTICS SOFTWARE LIMITED (“the Company”) as of 31 March 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intetnal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the ordetly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, applicable to an audit of Internal Financial Controls and both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting
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A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions ate recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and ditectors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future years are subject to
the risk that the internal financial control ovetr financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detetiorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial tepotting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For M L BHUWANIA AND COLLP
Chartered Accountants
FRN: 101484W /W100197

/_’ .

Ashishkumar Bairagra

Partner F- 11, 3rd Floor, Manek Mahal,
Membership No. 109931 90, Veer Nariman Road, Churchgate,
UDIN: 22109931 AHYYDC8293 Mumbai - 400 020, India.

Place: Mumbai
Date: April 27, 2022
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Datamatlics Robotlics Software Limited
FInancial statements as at and for the year ended March 31, 2022

Balance Sheet as at March 31, 2022

{INR in Lacs)
Particulars Note March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Property, Plant and Equipment 2 24.23 44,83
Other intanglble assets 3 25.44 36.00
Financial assets
i. Other financial assets 4 0.10 0.10
Deferred tax assets 5 788.46 568.60
Non-current tax assets 6 34,22 76.36
Other non-current assets 7 2.65 -
Total non-current assets 875.11 725.88
Current assets
Financial assets
i. Trade receivables 8 57.88 967.02
ii. Cash and cash equivalents 9 4.46 23.15
iii. Loans 10 26,51 38.51
iv, Other financial assets 11 346.02 130.98
Other current assets 12 38.45 43.80
Total current assets 473.33 1,203.46
Total Assets 1,348.44 1,929.34
EQUITY AND LIABILITIES
Equity
Equity share capital 13(a) 100.00 100.00
Unsecured Perpetual Debt 13(b) 1,978.00 1,720.00
Other equity 13(c) {2,370.99) {1,713.72)
Total equity (292.99) 106.28
LIABILITIES
Non-current liabillties
Financial liabilities
i. Borrowings 14 1,347.00 1,347.00
Provisions 15 74.60 87.88
Total non-current liabillties 1,421.60 1,434.88
Current liabillties
Financial liabilities
i. Trade payables 16
Due to Micro and small enterprises - .
Due to other than Micro and small enterprises 140.42 229.85
ii. Other financial llabilities 17 29.18 52.95
Other current liabilities 18 42,79 100.53
Provisions 19 7.43 4.85
Total current liabilities 219.82 388.18
Total liabilities 1,641.42 1,823.06
Total Equity and Liabilities 1,348.44 1,929.34
The accompanying notes forming an integral part of the financial 1-43

statements
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Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2022

Statement of Profit and Loss for the year ended March 31, 2022

{INR in Lacs)

Particulars Note March 31, 2022 March 31,2021
Revenue from Operations 20 951.92 795.18
Other Income 21 33.80 7.93
Total income 985.72 803.11
Expenses
Operational Expenses 22 7.49 7.44
Employee Benefit Expenses 23 1,607.54 1,947.27
Finance Costs 24 - 11.04
Depreciation and Amortisation Expenses 25 48.93 50.10
Other Expenses 26 199.47 230.29
Total expenses 1,863.43 2,246.14
Profit before tax (877.70) (1,443.03)
Tax expense

- Current tax 5(a) - -

- Deferred tax 5(a) (220.01) {358.56)
Total tax expense {220.01) (358.56)
Profit for the year (657.69) (1,084.47)

Statement of other comprehensive income {OCI) for the year ended March 31, 2022

Particulars

Note March 31, 2022

March 31,2021

ftems that will not be reclassified to profit or loss
Actuarial gains and losses
Tax relating to above

0.58
(0.14)

{4.95)
1.25

Items that will be reclassified to profit or loss

0.43

(3.70)

OCl for the year

0.43

(3.70)

Total comprehensive income for the year

Earnings per Equity Share {of Rs. 10 each)
Basic and Diluted

The accompanying notes forming an integral part of the financial

statements

(657.26)

(1,088.17)

31 (65.77)
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(108.45)
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DATAMATICS ROBOTICS SOFTWARE LIMITED
Cash Flow Statement as at year ended March 31, 2022

(INR in Lacs)

March 31, 2022 March 31, 2021
A.Cash flow from operating actlvities
Profit before tax (877.70) (1,443.03)
Adjustments for :
Depreciation and amortisation expense 48.93 50.10
Finance cost = 11.04
Profit on sale of investments other than carried at FVOC (7.26) -
Sundry balance written back (0.11) (5.50)
Interest income (6.13) (0.80)
Unrealised exchange gain (16.17) 16.40
Operating profit before working capital changes (858.45) (1,371.80)
Adjustments for :
Increase in trade receivables 925.31 (581.43)
Increase in loans 12.00 11.49
Increase in other financial and non-financial assets (212.35) 303.99
Increase in trade payables (89.31) 28.18
Increase in other financial and non-financial liabilitie (91.64) {90.85)
Cash generated from operations (314.44) (1,700.41)
Direct taxes paid (net) 42.14 (9.01)
Net cash flow used In operating activities (A) (272.30) (1,709.42)
B. Cash flow from investing activitles
Interest received 6.13 0.80
(Purchase) / Sale of investments (net) 7.26 -
Purchase of fixed assets / capital work-in-progress / other intangible assett (17.78) {12.31)
Net cash flow used in Investing activities {(B) (4.39) (11.51)
C. Cash flow from financing activities
Proceeds from issue of unsecured perpetual debi 258.00 1,720.00
Interest paid - (5.30)
Net cash flow from financing activities (C) 258.00 1,714.70
Net cash flow during the year (A+B+C} (18.69) (6.24)
Cash and cash equivalents at the beginning of the year 23.15 29.39
Net cash and cash equivalents at the end of the year (Refer Note No.9) 4.46 23.15

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard {Ind AS 7) statement of cash flows.

2. Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those of the current

year.

As per our attached report of even date
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Chartered Accountants
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Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2022

Statement of changes in equity for the year ended March 31, 2022

A. Equity share capital

Particulars (INR in Lacs)
As at March 31, 2020 100.00
Changes in equity share capital -
As at March 31, 2021 100.00
Changes in equity share capital -
As at March 31, 2022 100.00

B. Unsecured Perpetual Debt (Refer Note No 13(b))

Particulars (INR in Lacs)
As at March 31, 2020 -

Issued during the year 1,720.00
As at March 31, 2021 1,720.00
Issued during the year 258.00
As at March 31, 2022 1,978.00

C. Other equity

(INR in Lacs)
Reserves and e .
comprehensive
surplus )
Particulars also s Total other equity
Retained earnings Actuarial gains
and losses
As at March 31, 2020 (603.76) (21.79) (625.55)
Profit for the year (1,084.47) - (1,084.47)
Other comprehensive income - (3.70) (3.70)
As at March 31, 2021 (1,688.23) (25.49) {(1,713.72)
Profit for the year (657.69) - {657.69)
Other comprehensive income B 0.43 0.43
As at March 31, 2022 (2,345.92) {25.06) (2,370.99)

As per our attached report of even date
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Datamatics Robotlcs Software Limited
Notes Forming part of the Flnancial Statements

Note 1: General Information and Significant accounting policies

a)

b)

ii)

Tii)

c)

d)

ii)

e)

f)

g}

h)

Company Overview
Datamatics Robotics Software Limited (DRSL) having CIN U74999MH2018FLC307700 was incorporated on April 09, 2018. The Company is wholly owned subsidiary
of Datamatics Robotics Software Inc.

Significant Accounting Policles

Basis of Preparation of Financial Statements:

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards {IndAS) notified under Section 133 of the Companies Act, 2013 (the Act)
[Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The financial statements were approved by the Company's Board of Directors and authorised for issue on 27th April, 2022.

Basis of Preparatlon

All the assets and liabilities have been classified as current and non-current as per the company's normal operating cycle. Based on the nature of services rendered
to customers and time elapsed between deployment of resources and the reaslisation in cash and cash equivalents of the consideration for such services rendered,
the company considered an operating cycle of 12 months.

Historlcal cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
* defined benefit plans — plan assets measured at fair value

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles require estimates and assumptions to be made that affect
the reported amounts of the assets and liabilities on the date of financial statements and the reported amounts of revenues and expenses during the reporting
period. Differences between actual results and estimates are recognised in the year in which the results are known / materialized.

Forelgn currency translation
Functional and presentation currency
The financial statements are presented in Indian rupee (in lacs} (INR), which is Company’s functional and presentation currency.

Transactions and balances

Transactions in foreign currency are recorded at the rates of exchange prevailing at the date of the transactions.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the balance sheet date. Non-
monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at
the date of transaction.

Any Income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognised in the Statement of Profit
and Loss in the year in which it arises.

Revenue recognition

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company Is standing ready to provide services is recognised based on time
elapsed mode and revenue is straight lined over the period of performance.

In respect of other fixed-price contracts, revenue is recognised using percentage-of-completion method (‘POC method') of accounting with contract cost incurred
determining the degrees of completion of the performance obligation.

Revenue from the sale of distinct internally developed software and third party software is recognised upfront at the point in time when the software is delivered to
the customer. In cases where implementation services rendered significantly modifies or customise the software, these services and software are accounted for as a
single performance obligation and revenue is recognised over time on a POC method.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, service level credits, performance bonuses, price
concessions and incentives, if any, as specified in the contract with the customer.

Revenue from holding and group companles is recognised based on transaction price of services which is at arm's length.

Cost and earnings in excess of billings are classified as unbilled revenue while billings in excess of cost and earnings are classified as unearned revenue. Discount is
recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Income tax
Tax expense comprise of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the

Indian Income Tax Act.

Current Income taxes
Advance taxes and provision for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising in some

tax jurisdictions.

Deferred tax

Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of timing
differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet date. Deferred tax assets are recognized
only to the extent that there is a reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized.

At each balance sheet date unrecognized deferred tax assets are re-assessed. It recognizes unrecognized deferred tax assets to the extent that it has become
reasonably certain as the case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three months or less from date

of purchase to be cash equivalents.

Cash Flow Statement

——



Datamatlcs Robotics Software Limited
Notes Forming part of the Financlal Statements

i)
1)

ii)

i)

iv)

v)

k)

i
i)

ii)

i)

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

Trade recelvables
Trade receivables are recognised initially at falr value and subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

Other financlal assets

Classlfication

The company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss), and

* those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

Measurement
The company measures a financial asset at Its fair value plus, in the case of a financlal asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Impairment of financlal assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the company applles the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to
be recognised from initial recognition of the receivables.

Derecognition of financial assets

A financial asset is derecognised only when

* The company has transferred the rights to receive cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset.
In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset Is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised if the company has not retained control of the financial asset. Where the company retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

Income recognition

Interest Income

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset. When calculating the effective interest rate, the
company estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options} but does not consider the expected credit losses.

Property, Plant and Equipment

Property, Plant and Equipments are valued at cost, except for certain Property, Plant and Equipments which have been stated at revalued amounts as determined
by approved independent valuer, after reducing accumulated depreciation until the date of the balance sheet. Direct costs are capitalised until the assets are ready
to use and Include financing costs relating to any specific borrowing attributable to the acquisition of fixed assets. Capital work-in-progress includes assets not put
to use before the year end.

Depreciation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on the Straight Line Method as per the useful life and in the manner prescribed in Schedule Il to
Companies Act, 2013,

Intangible assets

Trademarks, copyrights and other rights

Separately acquired Trademarks and copyrights are shown at historical cost. Trademarks, copyrights and noncompete acquired in a business combination are
recognised at fair value at the acquisition date. They have a finite useful life and are subsequently carried at cost less accumulated amortisation and impairment
losses.

Computer software
The intangible assets are recorded at cost and are carried at cost less accumulated amortization and accumulated impairment losses, if any.
Directly atliibutable Losls that are capitalised as part of the software include employee costs and an appropriate portion of relavant overheads.

Amortisation methods and periods
The company amortlses intangible assets with a finite useful lIife using the straight-line method as following :

Partlculars Useful life
Trade Mark, Copyrights and Othar rights 3yrars
Computer Softwares 3 years
// s



Datamatics Robotics Software Limited
Notes Forming part of the FInancial Statements
m) Trade and other payables

n)

i)

ii)

i)

P

q)

"

s)

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The amounts are unsecured.
Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Provislon, Contingent Llabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation. A disclosure for contingent liability Is made when there is possible obligatlon or a present obligation that
may, but probably will not, require an outflow of resources. Where there is a ppssible obligation or a present obligation that the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are
revlewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits
Deflned Contribution Plan
Contribution to defined contribution plans are recognised as expense in the Statement of Profit and Loss, as they are incurred.

Deflned Benefit Plan
Company's liabilities towards gratuity and leave encashment are determined using the projected unit credit method as at Balance Sheet date. Actuarial gains /
losses are recognised immediately in the Statement of Profit and Loss. Long-term compensated absences are provided for based on actuarial valuation.

Short-term obligatlons

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Contributed equity
Equity shares are classified as equity.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Earnings per share

In determining Earnings per Share, the Company considers the net profit attributable to company's owners. The number of shares used in computing basic Earnings
per Share is the weighted average number of shares outstanding during the period. The number of shares used in computing diluted Earnings per Share comprises
the weighted average shares considered for deriving basic Earnings per Share and also the weighted average number of equity shares that could have been issued
on the conversion of all dilutive potential equity shares.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Rupees lacs (upto two decimals), unless otherwise stated as per
the requirement of Schedule I1l {Division (1},

Recent Indian Accounting Standards (Ind AS)

Minlstry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time. On March 23, 2022, MCA amended the Companles {Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16 - Property Plant and equipment — The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not
be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost of an item of property, plant, and equipment. The
effective date for adoption of thls amendment is annual periods beginning on or after April 1, 2022. The Company has evaluated the amendment and there is no
impact on its consolidated financial statements.

Ind AS 37 — Provisions, Contingent Llabilitles and Contingent Assets — The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that
relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fulfilling contracts (an example would be the allocation of the depreciation charge for an item of
property, plant and equipment used In fulfilling the contract). The effective date for adoption of this amendment is annual perlods beginning on or after April 1,
2022, although early adoption is permitted. The Company has evaluated the amendment and the impact is not expected to be material.



Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31, 2022

Note 2 - Property, plant and equipment

{(INR in Lacs)
Particulars Computers Total
Gross block
As at March 31, 2020 83.62 83.62
Additions 10.81 10.81
Disposals - -
As at March 31, 2021 94.43 94.43
Additions 6.03 6.03
Disposals - -
As at March 31, 2022 100.46 100.46

(INRin Lacs)

Particulars Computers Total
Accumulated depreciation
As at March 31, 2020 23.75 23.75
Depreciation charge during the year 25.86 25.86
Disposals - -
As at March 31, 2021 49.60 49.60
Depreciation charge during the year 26.63 26.63
Disposals - -
As at March 31, 2022 76.23 76.23
Net carrying amount as at March 31, 2022 24.23 24.23
Net carrying amount as at March 31, 2021 44.83 44.83



Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31, 2022

Note 3 - Intangible assets

(INR in Lacs)
, Intangible
Particulars Eomputer Trade Mark Intangible Total Asset under
Softwares Assets .
construction
Gross block
As at March 31, 2020 27.76 5.10 - 32.86 37.14
Additions 1.50 - 37.14 38.64 -
Disposals - - - - -
Transfer to intangible assets - - - - (37.14)
As at March 31, 2021 29.26 5.10 37.14 71.50 -
Additions 11.75 - - 11.75 -
Disposals - - - - -
As at March 31, 2022 41.00 5.10 37.14 83.24 -
(INR in Lacs)
\ Intangible
Particulars Computer Trade Mark Intangible Total Asset under
Softwares Assets R
construction
Accumulated amortisation and impairment
As at March 31, 2020 8.44 2.81 - 11.25 -
Amortisation charge during the year 9.83 2.04 12.38 24.25 -
Disposals - - - - -
As at March 31, 2021 18,27 4.85 12.38 35.50 E
Amortisation charge during the year 9.70 0.22 12.38 22.30 -
Disposals - - - - -
As at March 31, 2022 27.98 5.06 24.76 57.80 -
Net carrying amount as at March 31, 2022 13.03 0.03 12.38 25.44 -
Net carrying amount as at March 31, 2021 10.98 0.25 24.76 36.00 -



Datamatlcs Robotics Software Limited

Financial statements as at and for the year ended March 31, 2022

Note 4 - Other financial assets | non-current) (INR in Lacs)
Particulars Mareh 31,2022  March 31,2021
Security deposits 0.10 0.10
Total 0.10 0.10
Note S - Deferred Tax Assets {INR in Lacs)
Particulars March 31,2022  March 31,2021
Deferred Tax Assets 788.46 568.60
Total 788.46 568.60
Note 6 - Non-current tax assets {INR in Lacs)
Particulars March 31,2022  March 31,2021
Advance Tax & TDS (net of provision) 34,22 76.36
Total 34.22 76.36
Note 7 - Other non-current assets {INR in Lacs)
Particulars March 31,2022  March 31,2021
Prepaid expenses 2,65
Total 2.65 -
Note 8 - Trade receivables* (INR in Lacs)
Partlculars March 31,2022  March 31,2021
Unsecured
Considered Good {Refer Note No. 30} 57.88 967.02
Total 57.88 967.02

*Trade receivable ageing schedule for the year ended

Particulars Less than 1year: 1-2years 2-3 years More than 3 years Totat

Undisputed ~ Trade  Receivable

Considered Goods

- As on 31st March, 2022 57.88 - - - 57.88

- As on 31st March, 2021 889.10 77.92 - - 967.02
Note 9 - Cash and cash equivalents {INR in Lacs)
Particulars March 31,2022  March 31,2021
Balances with Banks
- In current accounts 4.46 23.15
Total 4.46 23.15
Note 10 - Loans (Current) (INR in Lacs)
Particulars March 31,2022  March 31,2021
(Unsecured, Considered Good, unless specified otherwise)
Others-
Loan to employees 26.51 38.51
Total 26.51 38.51
Note 11 - Other financial assets {current) {INR in Lacs)
Particulars March 31,2022  March 31,2021
Receivable from related parties (Refer Note No. 30) - 5.07
Others-
Unbilled Revenue 346.02 125.91
Total 346.02 130.98
Note 12 - Other current assets (INR in Lacs)
Particulars March 31,2022  March 31,2021
Advance to Vendors 0.07 0.07
Advance to employees - 3.67
Balance with govt authorities 30.03 24.67
Prepaid expenses 8.36 15.39
Total - 38.45 43.80

Vi =
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Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2022

Note 5 - Taxation

5(a) Deferred tax {INR in Lacs)
Deferred tax March 31,2022 March 31, 2021
Decrease/(increase) in deferred tax assets {220.01) (358.56)
Total deferred tax expense/(benefit) 220.01) (358.56)
Income tax expense 220.01) (358.56)
5(b) - Reconciliation of tax expense and accounting profit multiplied by statutory tax rates
(INR in Lacs)
Particulars March 31,2022 March 31, 2021
Profit for the year (877.70) (1,443.03)
Statutory tax rate applicable 25.17% 25.17%
Tax expense at applicable tax rate {220.90) (363.18)
Effects of:
Temporary differences 0.89 4,62
Income tax expense {220.01) (358.56)
5(c) - Deferred tax (INR in Lacs)
Particulars March 31,2021 | Movement Movement March 31, 2022
through P&L through OCI
Deferred Tax Assets
Employee Benefits 19.13 1.66 (0.14) 20.65
Unutilised Losses 549.92 214.08 - 764.00
Total Deferred Tax Assets 569.05 215.73 (0.14) 784.64
Deferred Tax Liabilities
Depreciation 0.45 (4.28) - (3.82)
Total Deferred Tax Liabilities 0.45 (4.28) - (3.82)
Net Deferred Tax 568.60 220.01 {0.14) 788.46
Particulars March 31, 2020 | Movement Movement March 31, 2021
through P&L through OCI
Deferred Tax Assets
Employee Benefits 15.36 2.52 1.25 19.13
Unutilised Losses 195.57 354.35 - 549.92
Total Deferred Tax Assets 210.93 356.87 1.25 569.05
Deferred Tax Liabilities
Depreciation 2.15 (1.69) - 0.45
Total Deferred Tax Liabilities 2.15 {1.69) - 0.45
Net Deferred Tax 208.78 358.56 1.25 568.60




Datamatlcs Robotics Software Limited
Financial statements as at and for the year ended March 31, 2022

Note 13 - Share capltal and other equity

13(a) - Equity share capital
(i) Authorised share capital of face value of Rs. 10/- each

Particulars Number of {INR In Lacs)
As at March 31, 2020 1,000,000 100.00
Increase during the year - -
As at March 31, 2021 1,000,000 100.00
Increase during the year - =
As at March 31, 2022 1,000,000 100.00

Issued, Subscribed and Paid-up equity share capital of face value of Rs. 10/- each

Partlculars Number of (INR In Lacs)
As at March 31, 2020 1,000,000 100.00
Increase during the year - -
As at March 31, 2021 1,000,000 100.00
Increase during the year - -
As at March 31, 2022 1,000,000 100.00

(ii) Movements in equity share capltal

Partlculars Number of (INR in Lacs)
As at March 31, 2020 1,000,000 100.00
Issued during the year . .
As at March 31, 2021 1,000,000 100.00
Other movements - -
As at March 31, 2022 1,000,000 100.00

(it} Shares of the company held by holding company
Particulars March 31, 2022 March 31, 2021
Datamatics Robotics Software Inc & Its Nominees 1,000,000 1,000,000

(iv} Details of shareholders halding more than 5% shares in the Company

March 31, 2022 March 31, 2021
Particulars f
Number of shares % Holding WO % Holding
shares
Datamatics Robotics Software Inc & Its Nominees 1,000,000 100.00% 1,000,000 100.00%
{v) Share held by promoters
March 31, 2022 March 31, 2021

Particulars Number of % of total % Change during the Number of % of total % Change during

shares shares year shares shares the year
Datamatics Robotics Software Inc & Its Nominees 1,000,000 100% - 1,000,000 100% -

{v) Terms / rights attached to equity shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each sharehalder is eligible for one vote per share held. in the event of liquidation of
the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts. The distribution will be
in proportion to the number of equity shares held by the shareholders.

13(b) - Unsecured Perpetual Debt* (INR in Lacs)
Particulars March 31, 2022 March 31, 2021
Al the beginning of the year 1,720 -
Add: Issue during the year 258 1,720
Less: Redeemed during the year - .
Outstanding at the end of the year 1,978 1,720
*Notes :

The Company has issued Unsecured Perpetual Debt {“Securities”) of Rs. 258 Lacs (Previous year Rs. 1,720 Lacs) to Datamatics Global Services Limited. These Securities are
perpetual In nature with no maturity or redemption and are callable only at the option of the Company. The distributions on these Securities are non-cumulative at the
rate of 8% p.a. and at the discretion of the Board of the Company, As these securities are perpetual in nature and ranked senior only to the Equity Share Capital of the
Company and the Company does not have any redemptlon obligation, these are considered to be in the nature of equity instruments.

13(c) - Other equity* {INR Iy Laes)
Particulars Muarcli 31, 2022 March 31, 2021
Retained earnings (2,345.92) (1,688.23)
ocl -

Actuarial gains and losses (25.06) (25.49)
Total = (2,370.99) (1,713.72)

"For movement, reter slatement of chanhges In equlty,




Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2022

Note 14 - Non-current borrowings (INR in Lacs)
Particulars March 31, 2022 March 31, 2021
Others
1,34,70,000 (Previous Year 1,34,70,000) 10% Non -Convertible Non-
Cumulative Redeemable Preference Shares 1,347.00 1,347.00
Total 1,347.00 1,347.00
(i) 10% Non -Convertible Non- Cumulative Redeemable Preference Shares
Particulars March 31, 2022 March 31, 2021
No of Shares No of Shares
Authorised capital of face value of Rs. 10/- each 15,000,000 15,000,000
Issued capital of face value of Rs. 10/- each 13,470,000 13,470,000
(ii) Details of shareholders holding:
Particulars March 31, 2022 March 31, 2021
No of Shares No of Shares
Datamatics Global Services Limited 13,470,000 13,470,000
Note 15 - Provisions (Non-current) (INR in Lacs)
Particulars March 31, 2022 March 31, 2021
Unfunded (Refer Note No. 35)
Provisions for employee benefits
Gratuity 57.54 74.87
Leave Encashment 17.06 13.01
Total 74.60 87.88
Note 16 - Trade payables*
(INR in Lacs)
Particulars March 31, 2022 March 31, 2021
Dues of Micro and small enterprises - -
Dues other than Micro and small enterprises 140.42 229.85
Total 140.42 229.85
‘*Trade payable ageing schedule for the year ended
Particulars Less than 1vear ' 1-2 yvears, 2-3yvears. More than 3 years Total
As on 31st March 2022
iMSME - - - e
Others 27.23 - - 27.23
Add: Accrued Expenses (including employee liabilities) 113.19
Total 140.42
As on 31st March 2021
MSME - - = -
Others 50.07 15.23 - 65.31
Add: Accrued Expenses (including employee liabilities) 164.54
Total 229.85




Micro, Small and Medium enterprises have been identified by the Company on the basis of the information available. Total
outstanding dues of Micro and Small enterprises, which are outstanding for more than the stipulated period and other disclosures as
per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are given below :

(INR in Lacs)

Particulars March 31, 2022 March 31, 2021
(a) Dues remaining unpaid

- Principal - -

- Interest on above
(b) Interest paid in terms of Section 16 of MSMED Act

- Principal paid beyond the appointed date - -

- Interest paid in terms of Section 16 of MSMED Act - -
(¢ ) Amount of interest due and payable for the period of delay on payments - -
made beyond the appointed day during the year
{d) Amount of interest accrued and unpaid . -
Note 17 - Other financial liabilities (current) (INR in Lacs)
Particulars March 31, 2022 March 31, 2021
Deposits received 0.50 -
Payable to related parties (Refer Note No. 30) 28.68 52.95
Total 29.18 52.95
Note 18 - Other current liabilities (INR In Lacs)
Particulars March 31, 2022 March 31, 2021
Statutory dues (net) 25.30 28.70
Unearned Revenue 17.49 71.84
Total 42.79 100.53
Note 19 - Provisions (Current) {INR in Lacs)
Particulars March 31, 2022 March 31, 2021
Unfunded (Refer Note No. 35)
Provisions for employee benefits
Gratuity 1.62 2.10
Leave Encashment 5.81 2.75
Total 7.43 4.85

_______
= T
=
= ;
e
- } ;



Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31, 2022

Note 20 - Revenue from operations (INR in Lacs)
Particulars March 31, 2022 March 31,2021
Sale of Product 32.87 28.55
Sale of Services 919.05 766.63
Total 951.92 795.18
Note 21 - Other income (INR in Lacs)
Particulars March 31, 2022 March 31,2021
Interest received on income tax refund 6.13 0.80
Exchange gain (net) 15.98

Profit on sale of investments other than carried at FVOCI 7.26 -
Sundry balance written back (Net) 0.11 5.50
Miscellaneous receipts 4.32 1.63
Total 33.80 7.93
Note 22 - Operational expenses (INR in Lacs)
Particulars March 31, 2022 March 31,2021
Purchase of IT Products and Licenses 7.49 7.44
Total 7.49 7.44
Note 23 - Employee benefit expenses {INR in Lacs)
Particulars March 31, 2022 March 31,2021
Salary, Wages & Allowances 1,537.37 1,862.36
Contribution towards Provident & Other funds 59.64 73.62
Staff Welfare expenses 10.54 11.29
Total 1,607.54 1,947.27
Note 24 - Finance costs (INR in Lacs)
Particulars March 31, 2022 March 31,2021
Interest paid on borrowings - 11.04
Total - 11.04
Note 25 - Depreciation and Amortisation Expenses (INR in Lacs)
Particulars March 31, 2022 March 31,2021
Depreciation on property plant and equipment 26.63 25.86
Amortisation on intangible assets 22.30 24.25
Total 48.93 50.10




Note 26 - Other expenses

(INR in Lacs)

Particulars March 31, 2022 March 31,2021
IT Infrastructure & Development Cost - 0.30
Technical fees - 1.75
Travelling expenses 61.14 1.05
Rent 99.58 122.27
Communication charges 0.41 5.52
Rates & Taxes 1.01 5.12
Lega! & Professional expenses 7.71 16.39
Audit fees (Refer Note 34) 1.03 1.54
Exchange loss (net) B 22.01
Link Charges - 0.52
Vendor charges 0.06 1.53
Insurance 0.19 -

Vehicle expenses . 0.11
Repairs & Maintenance expenses 1.90 0.15
Software Maintenance expenses 14.84 13.27
Subscription expenses 10.63 12.87
Bank Charges 0.58 0.18
Sales Promotion 0.04 24.83
Miscellaneous expenses 0.35 0.89
Total 199.47 230.29
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Notes forming part of the flnanclal statements

Note 27: Falr value measurements
Financlal instruments by category

{INR In Lacs)

March 31, 2022

March 31, 2021

FVPL FVOCI Amortised cost FVPL FVOCI Amortised cost

Financlal assets

Trade recelvables - = 57.88 - 967.02
Cash and cash equivalents - 4.46 = = 23.15
Security deposit - - 0.10 0.10
Loan to Employees - - 26.51 - : 38.51
Unbllled Revenue - - 346.02 - - 125.91
Advance to related parties - = - - T 5.07
Total financlal assets - - 434.98 - = 1,159.76
Financial llabllitles

Trade payables - - 140.42 - - 229.85
Borrowings - 1,347.00 - - 1,347.00
Deposits recelved - - 0.50 -
Payable to related parties - - 28.68 - . 52,95
Total financlal liabllitles - - 1,516.60 - - 1,629.80

Note 28: Financlal risk management

The company’s activitles expose it to market risk, liquldity risk and credit risk.

Risk I arising from Measurement g

Credit risk Cash and cash equlvalents, trade|Aging analysis Credit ratings Diversificatlon of bank deposits, credit

recelvables and financlal assets. lImits
Liquidlty risk Trade payable Maturlty analysis, cash flow forecasts Avallabliity of committed credit lines and
borrowing facilities

A)

B)

Q

a)

b)

The Board provides gulding princlples for overall risk management, as well as policles covering specific areas such as credit risk, liquidity risk, and Foreign Exchange Risk effecting business
operations, The company’s risk management Is carrled out by the management as per guidellnes and policies approved by the Board of Directors.

Credit risk

Credt risk s the risk that counterparty will not meet Its obligations under a financial Instrument or customer contract, leading to a financial loss. Credit risk encompasses the direct risk of
default, risk of deterloratlon of creditworthiness as well as concentration risks. The Company Is exposed to credit risk from its operating activities (primarily trade recelvables), deposits with

banks and loans given.
Credit rlsk management

The company's credIt risk mainly from trade recelvables as these are typlcally unsecured. This credlt risk has always been managed through credit approvals, establlshing credit limits and
continuous monitoring the creditworthiness of customers to whom credit Is extended In the normal course of business. The Company estimates the expected credit loss based on past data,
avallable information on public domaln and experlence. Expected credit losses of financlal assets recelvable are estimated based on historical data of the Company. The company has

provisioning policy for expected credit losses. The credit risk Is minimum in case of entity / person to whom loan has been given.

Liquidity risk

Prudent liquidity risk management implles malntalning sufficlent cash and marketable securlties and the avallabllity of funding through an adequate amount of committed credit facllities to
meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying businesses, company treasury maintalns flexlbility in funding by malntaining
availabllity under committed credit lines.
Management monltors rolling forecasts of the company’s liquldity position and cash and cash equivalents on the basls of expected cash flows. In addltion, the company’s liquidity
management policy involves projecting cash flows In major currencles and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against
internal and external regulatory requirements and malntaining debt financing plans.

Market risk
Foreign currency rlsk

The company operates Internationally and is exposed to forelgn exchange risk arising from forelgn currency transactlons, primarlly with respect to the USD. Forelgn exchange risk arises from
future commerclal transactions and recognlised assets and liabilities denominated In a currency that is not the company’s functional currency (INR). The risk Is measured through a forecast of
highly probable forelgn currency cash flows, The objectlve of the hedges Is to minimise the volatility of the INR cash flows of highly probable forecast transactions.

Foreign currency risk exposure:

Detalls of foreign currency exposures not covered by derlvative instrumants as at March 31, 2022 and March 31, 2021 are given below

Particulars Curren March 31, 2022 March 31, 2021
v Forelgn Currency | INR In Lacs Farelgn Currency | INR In Lacs
Recelvables usp 486,869] 368.95 1,020,987 | 746.44

Sensltivity

The Company Is mainly exposed to changes in USD. The sensltivity analysis demonstrate a reasonably possible change In USD exchange rates, with all other varlables held constant. 5%
appreclation/depreciation of USD with respect to functional currency of the company will have impact of following (decrease)/Increase In Profit & vice versa.

(INR i Lacs)
|Particulars [ March 31,2022 ] March 31,2021 |
|usp 18.45 | 37.32

* Holding all other varlables constant

Note 29: Capital management

4)

Risk rmiandgeimient

For tha purpnse of the Campany’s eapital managament, capital includes issued equity capltal ond all other equity reserves attributable to the equity helders: The primary oblective of the
Company capltal management |s to maximise the shareholder value.




Datamatlcs Robotics Software Limited
Notes forming part of the financlal statements

Note 30: Relatad party transactions

A As required under Ind AS 24 — “Related Party Disclosures”, following are detalls of transactions during the perlod with the related partles of the Company as defined In Ind AS- 24.

(1)) The Company has entered into transactlons in ordinary course of business with related parties at arms length as per details given below:
(A) Ultimate Holding Company {C) Holding Company
Datamatics Global Services Limited Datamatics Robotlcs Software Inc
(B) Key Managerlal Personnel (D} Ral of Key lal P | and Enterprise owned by Key Managerlal
F | and group panl
Dr, Lalit S. Kanodla, Director Mr. Vikramaditya R. Kanodia
Mr. Rahul L. Kanodia, Director Mr. Anantveer R Kanodia
Mr. Sameer L. Kanodla, Director Cignex Datamatics Technologles Limited {upto 31st Dec, 2020}

Datamatics Business Solutlons Limited
Datamatlcs Global Services Inc
Datamatics Global Services FZ LLC
Datamatlcs Information Solutlons Limited {Formerly known as Cybercom Datamatlcs
Information Solutions Limited) (From 07th July, 2021)
) Detalls of transactions with the related parties stated In {I) above :

(INR in Lacs)
Sr.No. Partlculars A UL (e o
March 31, 2022 March 31, 2021 | March 31, 2022 | March 31, 2021 | March 31, 2022 | March 31, 2021 | March 31, 2022 | March 31, 2021
[A] Transactions during the perlod ended
i Revenue from operations - - = - 245.33 §6.31 293.35 285.30
Datamatics Global Services inc . - . ¥ . 293.35 242,67
Datamatics Robotics Software Inc . - - . 24533 56,31 . -
Clgnex Datamatlcs Technologies Limited . . - ] . - 42.63
[} Relmbursements/ Expenses incurred by related partles 169.96 122.27 ~ = - - - 0.18
Datamatlcs Global Services Limited 169.96 122.27 - - - . -
Datamatlcs Business Solutions Limited - - = . . = 0.10
Datamatlcs Informatlon Selutions Limited - - = ] - - = 0.08
il Relmbursements/Expenses Incurred for related parties 10,70 . - - - - - -
Datamatics Global Services FZ LLC - - - -
Datamatics Global Services Limited 10.70
v Salarles and nllowances* - - - - - - 4.23
Mr. Vikramaditya Kanodla . . - 294
Mr. Anantveer Kanodla . - - - . . 1.29
v Unsecured Parpetual Debt 258.00 1,720.00 = = - - - -
Datamatics Global Services Limited 258.00 1,720.00
vl 10% Non -Convertible Non- Cumulative Redeemable Preference Shares - 1,347.00 - - - - - .
Datamatlcs Global Services Limlted - 1,347.00 - - - -
vil Interest Expense - 11.04 - a B =
Datamatics Global Services Limited . 11.04
Vil Loan repald during the year - 1.293.00 - - - - -
Datamatics Global Services Limited . 1,293.00 - . -
[B] Balance as at March 31, 2022
I Recelvables - 140.70 - - 245.60 166.01 89.61 663.17
Datamatics Robotics Software Inc - - 245.60 166.01
Datamatics Global Services Limited . 140.70 - .
Datamatics Global Services FZ LLC - 0.68
Datamatics Global Services Inc . . . . - - 89.61 658.78
Datamatlcs Information Solutlons Limited - . - . . . 4.39
1] Payablas 46.72 112.86 - - - - - 0.12
Datamatics Global Services Limited 46.72 112.86 - - -
Datamatics Business Solutions Limited - - . . 0.12

* Above figures does not Include gratuity, leave encashment, mediclalm and term life Insurance as separate actuarial valuntion/premium figure are not avallable.




Datamatics Robotics Software Limited
Notes forming part of the financial statements

Note 31: Earnings per share

Particulars March 31, 2022|  March 31, 2021
(a)|Net Profit after taxatlon attributable to equity shareholders (In Rs.) {657.69) (1,084.47
{b)|Weighted average number of outstanding equity shares considered for Basic and Diluted EPS (Nos.) 1,000,000 1,000,000
(c)|Earnings per share

{Nominal value per share Rs, 10 each)

Basic and Dlluted earnings per share (in Rs.) (a/b) (65.77 (108.45)

Note32: Contingent Liability and Commitments

Provision is made In the financial statements if it becomes probable that an outflow of resources embodying economic benefits will be required to settle the

obligation.
(INR in Lacs)
Contingent Liabilitles to the extent not provided for: March 31, 2022 | March 31, 2021
(a) |Contingent Liabilities ; Nil Nil
(b) |Capital and other commitments: Nil Nil

Note33: Segment Information

The princlpa! business of the Company is of providing of technical and software services. All other actlvitles of the company revolve around its main business.
Hence no additional disclosure under Ind AS 108 - "Operating Segments" are required in these financlal statements.

Note34: Auditor's remuneration includes
For services as auditors, Including quarterly audIts
For tax matters
For other services

Total

{INR in Lacs)
March 31, 2022 March 31, 2021
1.00 1.00
- 0.50
0.03 0.04
1.03 1.54




Datamatlcs Robotics Software Limited
Notes forming part of the financial statements

Note 31: Earnings per share

Particulars March 31, 2022 March 31, 2021
(a)|Net Profit after taxation attributable to equity shareholders (In Rs.)

(657.69) (1,084.47)
{b)|Weighted average number of outstanding equity shares considered for Basic and Diluted EPS (Nos.) 1,000,000 1,000,000
{c)|Earnings per share

(Mominal value per share Rs. 10 each)
Basic and Diluted earnings per share (in Rs.) (a/b)

(65.77 {108.45)

Note32: Contingent Liability and Commitments

Provision Is made in the financial statements if it becomes probable that an outflow of resources embodying economic benefits will be required to settle the

obligation.
(INR in Lacs)
Contingent Llabilities to the extent not provided for: March 31, 2022 March 31, 2021
(a) [Contingent Liabilities : Nil NIl
(b) [Capital and other commitments: NIl Nil

Note33: Segment Information

The principal business of the Company Is of providing of technlcal and software services. All other activities of the company revolve around its main business
Hence no additlonal disclosure under Ind AS 108 - "Operating Segments” are required in these financial statements.

{INR In Lacs)
Note34: Auditor's remuneration includes March 31,2022  March 31, 2021
For services as auditors, including quarterly audits 1.00 1.00
For tax matters - 0.50
For other services 0.03 0.04
Total

1.03 1.54




Datamatlcs Robotics Software Limited
Notes forming part of the financlal statements

Note

35: Employee benefits

The disclosure as required by ind AS 19 on “Employee Benefits” are given

below

The present value of gratuity obllgation is determined based on actuarlal valuatlon using the Projected Unlt Credit Method, which recognises each
perlod of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to bulld up the final obligatlon.
The obligation of leave benefits (unfunded) is also recognised using the projected unit credit method.

(INR in Lacs)

March 31, 2022

March 31, 2021

Definad Contribution Plan
Charge to the Statement of Profit and Loss based on contrlbutions:

Employers contribution to provident fund 56.03 69.04
Employers contrlbution to labour welfare fund 0.08 0,10
Included In contributlon to provident fund and other funds (Refer Note 56.11 69.14
Na, 23}
Il Defined Beneflt Plan
1) Movement in Present Value of Obligatlon
(INR In Lacs)
Gratulty Leave Encashment
Particulars March 31, 2022| March 31, 2021 March 31, 2022 March 31, 2021
Present Value of Obllgatlon as at the beginning 76.97 60.89 15.77 23.07
Current Service Cost 9.13 9.43 13.67 0.85
Interest Expense or Cost 4,03 4.02 0.86 1.52
Re-measurement {or Actuarlal) (galn) / loss arlsing from: . - - -
- change In demographic assumptlons - - - {5.73)
- change In fInanclal assumptions {5.75) 323 {1.78) 0,74
- experlence varlance {i.e. actual experlence vs assumptions) 518 1.72 9.28 (0.12)
Benefits Pald (6.55) (2.32) (11.09) {4.65)
Transfer In (23.84) = (3.82) -
Present Value of Obligatlon as at the end 59.16 76.97 22.87 1577
Present Value of Obligatlon as at the end - Current 1.62 2,10 5.81 275
Present Value of Obligation as at the end - Non Current 57.54 74.87 17.06 13.01
ii) Expenses recognised In the Income statement and other comprehensive Income {INR in Lacs)
Gratulty Leave Encashment
Partlculars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Current service cost 9.13 9.43 13.67 0.95
Net interest cost on the net defined benefit liability 4.03 4,02 0.86 1.52
Actuarlal (galns) / losses - - - -
Expenses recognised [n Profit & Loss Account 13.16 13.45 14.53 2.47
Other Comprehensive Income
Actuarial (gains) / losses
- Change in demographic assumptlons - - - (5.73)
- Change in financial assumptlons {5.75)] 3.23 {1.78) 0.74
- Experience variance 5.18 172 9,28 {0.12)
Expenses recognlsed In Income statement 13.16 13.45 22.02 {2.64)
Expenses racognised In OCI {0.58) 4.95 - -
ili) Financlal Assumptions
The princlpal financial assumptions used in the valuation are shown in the table beiow
Gratulty Leave Encashment
Particulars March 31, 2022] March 31, 2021 March 31, 2022 March 31, 2021
Discount Rate (per annum) 7.00% 6.20% 7.00% 6.20%
Salary growth rate {per annum) 4.50% 4,50%, 4,50%! 4.50%
Mortality Rate IALM 12-14 IALM 12-14 JALM 12-14 JALM 12-14
(INR In Lacs)
Iv) Sensitivity Analysis Gratulty
Partlculars March 31, 2022 March 31, 2021
Decrease Increase Decrease Increase
Discount rate {- / + 0.5%} 66.44 53.07 81,25 73.02
Salary growth rate (- / + 0.5%) 52.89 66.56 72.94 81.30
Attritlon rate (- / + 25%) 61.05 57.47 78.82 75.37
Mortallty rate (- / + 10%) 59.11 59.22 76,92 77.02
{INR in Lacs)
Sensitivity Analysis Leave Encash
Particulars March 31, 2022 March 31, 2021
Decrease Increase Dacrease Increase
Discaunt rate {- / + 1%) 25.14 21.00 17.27 14.49
Salary growth rate (- / + 1%) 20.94 25,17 14.46 17.28
Attrition rato (- / + 50%) 21.44 23.92 15.33 16.08
Mortality rate (- / + 109%) 22.86 22.89 1576 15.77
{INR in Lacs)
v} Maturity profile of Defined Benefit obligatior Gratuity Leave Encashment
Expected Cash flow over the next {valued on undiscounted basls) Amount Amount
1Year 1.62 5.81
21to 5 years 27.33 7.92
6 to 10 years 10.85 4,70
More than 10 vears 120,40 37.56
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Notes Forming part of the Financial Statements

Note 36:

Note 37:

Note 38:

Note 39:

Note 40:

Note 41:

Note 42:

Note on Negative Net Worth

The company has incurred loss of Rs. 657.69 Lacs (P.Y. Rs. 1,084.47 Lacs) during the year ended March 31, 2022 and as of that date the Company's accumulated
losses amount to Rs. 2,370.99 Lacs (P.Y. Rs. 1,713.72 Lacs) which has resulted in negative net worth of the company. The company is heavily investing in
products R&D and till date it has expensed out every cost and nothing has been capitalised. The management is of the view that products will generate revenue
in imminent future. Datamatics Global Services Limited, Ultimate Holding Company, has extended the financial support which is required for the company.
Considering these factors, the financial statements have been prepared on a going concern basis.

Ratios

The following are applicable analytical ratios for the year ended March 31, 2022 and March 31, 2021:

Particulars Refer notes for variance | March 31,2022 | March 31,2021 Varlance (%)

(i) Current Ratio =(Current Assets/Current Liabilities) (Times) 1 2.23 3.14 -29.01%
(ii) Debt Service Coverage Ratio= (Earnings available for debt 2 - (91.73) -100.00%
service(a)/ Debt Service(b)) (Times)

(iii) Return on Equity (ROE) = (Net Profits after taxes/Average 3 -33.86% -101.39% -66.60%
Shareholder’s Equity) (%)

(iv) Trade receivables turnover ratio =(Revenue/Average Trade 3 1.86 1.16) 59.90%
Receivable) (Times)

(v} Trade payables turnover ratio ={Purchases of services and other 1.12 1.09 2.75%
expenses/Average Trade Payables) (Times)

(vi) Net capital turnover ratio= (Revenue/Working Capital) (Times) 3 3.75 0.98 284.99%
{vii) Net profit ratio= (Net Profit/Total Income) (%) 3 -66.72% -135.03% -50.59%
(viii) Return on capital employed (ROCE) = (Earning before interest 3 -38.65% -88.74% -56.45%
and taxes/Effective Capital Employed (c)) (%)

(ix) Return on Investment (ROI} = (Income generated from 4 4.44% 0.00% #DIV/0!
investments/Time weighted average investments) (%)

(a) Net Profit after taxes + Non-Cash operating expenses+Interest+ other adjustments like loss on sale of fixed assets etc
{b) Interest & Lease payments for the current yeat

(c) Total Debts+ Share Holder's Fund

Note:

1. Decrease in current assets during the current year

2. No debt during the current year.

3. Reduction in loss during the current year

4, Profit on sale of investment of shares during the current year

Events occurring after Balance Sheet date
No major events occurred after balance sheet date so as to have any impact on the business of the Company.

Benaml Property
No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder.

Relationship with struck off Companies
The Company has no transaction with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956.

Impact of COVID - 19 Pandemic

The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of receivables, unbilled revenues,
intangibles, investments and other assets / liabilities. Based on the current indicators of economic conditions, the company expects to recover the caryying
amount of all its assets. The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these standalone
financial results and the company will continue to closely monitor any material changes to the economic conditions in the future.

Code on Social Security, 2020

The Indian Parliament has approved the Code on Social becunity, £U.20 which would Impact the contributions by the company Lowards Providaal Fund and
Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has invited
suggestinns fram stakeholders which are under active consideration by the Ministry, The Company will assess the impact and its evaluation once the subject
rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to
determine the financial impact are published.




Notes Forming part of the Flnanclal Statements

Note 43: Previous year figures

Previous year figures have been appropriately regrouped/reclassified and rearranged wherever necessary to conform to the current year’s presentation.
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