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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of
DATAMATICS GLOBAL SERVICES FZ L1LC

Report on the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS GLOBAL SERVICES FZ
LLC (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit
and Loss (including Other Comprebensive Income), the Statement of Changes in Equity, the Statement
of Cash Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referted to as “the financial
statements”). The accompanying financial statement have been prepated by management in accordance
with generally accepted accounting principles applicable in India, solely to enable its holding company,
Datamatics Global Service Limited to prepare its consolidated financial statements.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects,
in accordance with the generally accepted accounting principal in India,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standatrds ate further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requitements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the financial statements

The Company’s Boatrd of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these {inancial statements that
give a true and fair view of the financial position, financial petformance, changes in equity and cash flow
of the Company in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified undet Section 133 of the Act. This tesponsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and fot preventing and detecting frauds and other irregulatities;
selection and application of approptiate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
recotds, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or etror.

Tn preparmg the financial statements, management is responsible for msewng the Company’s al*nhry o
continue as a poiny concetn, disclosing, as applicable, matters telated to goiny concern and usinp, the
going concern basis of accounting unless management cither intends to liquidate the Company or to
Least upeLatiois, ot lus no tealistie altetnative bul w do so. 7
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The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can atise from fraud or etror and ate consideted matetial if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of matetial misstatement of the financial statements, whether due to
fraud or error, desigh and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and approptiate to provide a basis for out opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from etror,
as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a matetial uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to contihue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements ot, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditot’s repott. However, future events or conditions may cause the Company to
cease to continue as a going concern.

We communicate with those charged with governance regarding, among othet matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duting our audit.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197
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Ashishkumar Bairagra Mumbai - 400 020, In.dla. w

Partnher

Membership No. 109931
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Date: April 27, 2022
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Datamatics Global Services FZ LLC
Financial statements as at March 31, 2022

Balance sheet as at March 31, 2022

(Amount In AED)

(Amount In INR)

Particulars Note March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Property, plant and equipment 2 7,356 12,342 151,750 245,599
Total non-current assets 7,356 12,342 151,750 245,599
Current assets
Financial assets
i. Trade receivables 3 1,629,584 585,988 33,618,315 11,661,162
ii. Cash and cash equivalents 4 5,012,345 3,671,395 103,404,682 73,060,759
jii. Loans 5 2,202,000 2,238,755 45,427,260 44,551,225
iv. Other financial assets 6 1,003,404 1,805,902 20,700,222 35,937,459
Other current assets 7 232,707 195,727 4,800,740 3,894,976
Total current assets 10,080,040 8,497,768 207,951,218 169,105,583
Total assets 10,087,396 8,510,110 208,102,968 169,351,181
EQUITY AND LIABILITIES
Equity
Equity share capital 8(a) 50,000 50,000 1,031,500 995,000
Other cquity 8(b) 6,632,019 6,898,181 136,819,144 137,273,791
Total equity 6,682,049 6,948,181 137,850,644 138,268,791
LIABILITIES
Non-current liabilities
Provisions 9 61,961 83,967 1,278,255 1,670,943
Total non-current liabilities 61,961 83,967 1,278,255 1,670,943
Current liabilities
Financial liabilities
i. Trade payables 10 1,669,651 1,122,917 34,444,903 22,346,057
ii. Other financial liabilities 11 241,243 146,471 4,976,848 2,914,779
Provisions 12 175,767 140,817 3,626,067 2,802,252
Other current liabilities 13 1,256,725 67,757 25,926,250 1,348,359
Total current liabilities 3,343,386 1,477,962 68,974,068 29,411,447
Total liabilities 3,405,347 1,561,929 70,252,324 31,082,390
Total equity and liabilities 10,087,396 8,510,110 208,102,968 169,351,181
Significant accounting policies and notes forming part of 1-25
the financial statements
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
Firm Registration No. 101484W / W100197 /Cﬂ W
Aslishkumar Bairagra Rahul Kanodia Divya Kumat
Partner Director Director
Membership No. 109931 t

Place : Mumbai
Dated : 27th April, 2022

F-11, 3rd Floor, Manek Mahal,
90, Veer Natituan Road, Churchgate,
Murnhai - 400 029, Tndia,



Datamatics Global Services FZ LLC
Financial statements as at March 31, 2022

Statement of profit and loss for the year ended March 31, 2022

{Amount In AED)

(Amount In INR)

Particulars Note March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Revenue from operations 14 8,761,834 8,054,847 177,251,909 162,546,816
Other income 15 35,858 299,977 725,408 6,053,539
Total income 8,797,692 8,354,824 177,977,317 168,600,355
Expenses
Employee benefit expenses 16 5,233,086 5,113,769 105,865,328 103,195,852
Depreciation and amortisation expense 2 4,985 4,522 100,853 91,259
Other expenses 17 3,825,753 2,554,338 77,394,950 51,546,492
Total expenses 9,063,825 7,672,628 183,361,130 154,833,603
Profit before tax (266,132) 682,196 (5,383,814) 13,766,752
Income tax expense - - - .
Profit for the year (266,132) 682,196 (5,383,814) 13,766,752
Statement of other comprehensive income for the year ended March 31, 2022
Particulars Note March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Items that will be reclassified to profit or loss
Foreign Currency Translation reserve - 4,965,667 (4,417,925)
- - 4,965,667 (4,417,925)
OCI for the year - - 4,965,667 (4,417,925)
Total comprehensive income for the year (266,132) 682,196 (418,147) 9,348,827
Earnings per Equity Share (of AED 1,000/- each)
Basic and diluted 19 (5,322.64) 13,643.91 (107,676.28) 275,335.03

Significant accounting policies and notes forming part of

1-25
the financial statements
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
Firm Registration No. 101484W / W100197 ( \
Ashishkumar Bairagra Rahul Kanodia Divya Kumat
Partner Director Director
Membership No. 109931 L

Place : Mumbai
Dated : 27th April, 2022

F-11, 3rd Floor, Manck Mahal,
20, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.



Datamatics Global Services FZ LLC
Financial statements as at March 31, 2022

Statement of changes in equity for the year ended March 31, 2022

A. Equity share capital

Particulars Amount in AED Amount in INR
As at March 31, 2020 50,000 1,029,000
Foreign exchange fluctuation - (34,000)
As at March 31, 2021 50,000 995,000
Foreign exchange fluctuation - 36,500
As at March 31, 2022 50,000 1,031,500

B. Other equity

{Amount In AED)

{Amount in INR)

Reserves and surplus Reserves and surplus | Other Reserves
Particulars Total Foreign Exchange Total
Retained earnings Retained earnings Translation
Reserve

As at March 31, 2020 6,215,986 6,215,986 110,075,236 17,849,728 127,924,964
Profit for the year 682,196 682,196 13,766,752 - 13,766,752
Exchange difference on Equity share capital = - - 34,000 34,000
Other comprehensive income € “ - (4,451,925) (4,451,925)
Total comprehensive income for the year 682,196 682,196 13,766,752 (4,417,925) 9,348,827
As at March 31, 2021 6,898,181 6,898,181 123,841,988 13,431,803 137,273,791
Profit for the year (266,132) (266,132) (5,383,814) - (5,383,814)
Exchange difference on equity share capita - - . {(36,500) (36,500)
Other comprehensive income - - - 4,965,667 4,965,667
Total comprehénsive income for the year (266,132) (266,132) (5,383,814) 4,929,167 (454,647)
As at March 31, 2022 6,632,049 6,632,049 118,458,174 18,360,970 136,819,144

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 27th April, 2022

F- 11, 3rd Floor, Manek Mahal,

90, Veer Nariman Road, Churchgate.

Mumbai - 400 020, India.

SNNA N

For and on behalf of the Board

Rahul Kanodia
Director

v/

Divya Kumat
Director

L




Datamatics Global Services FZ LLC
Cash flow statement for the year ended March 31, 2022

(Amount in AED)

{Amount in INR)

Particualrs March 31, 2022| March 31, 2021| March 31, 2022 March 31, 2021
A.Cash flow from operating activities
Profit before tax (266,132) 682,196 (5,383,814) 13,766,752
Adjustments for :
Depreciation and amortisation expense 4,985 4,522 100,853 91,259
Interest income (31,453) (51,262) (636,299) (1,034,464)
Provision for Doubtful Debts - 35,932 - 725,104
Operating profit before working capital changes (292,600) 671,388 (5,919,260) 13,548,652
Adjustments for :
Increase in trade receivables (1,043,596} 822,672 (21,957,153) 17,343,444
Increase in other financial and non-financial assets 803,111 (640,037) 15,262,153 (11,855,789)
Increase / {decrease) in trade payables 546,734 890,575 12,098,846 17,564,449
Increase in other financial and non-financial liabilities 1,201,912 80,787 25,009,008 1,364,060
Net cash flow from operating activities 1,215,561 1,825,385 24,493,593 37,964,815
B. Cash flow from investing activities
Purchase of fixed assets - (3,000) - (60,540)
Loan given 36,755 (1,321,255) (876,035} (25,669,075)
Interest Received 88,634 - 1,767,690
Net cash flow used in investing activities (B) 125,389 (1,324,255) 891,655 (25,729,615)
Net cash flow during the year 1,340,950 501,130 25,385,249 12,235,200
Cash and cash equivalents at the beginning of the year 3,671,395 3,170,265 73,060,759 65,244,053
Exchange difference on translation of foreign currency
cash and cash equivalents - - 4,958,663 (4,418,494)
Net cash and cash equivalents at the end of the year 5,012,345 3,671,395 103,404,671 73,060,759
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board
Chartered Accountants
Firm Registration No. 101484W / W100197 -
4 (

; .
Ashishkumar Bairagra Rahul Kanodia Divya Kumat
Partner Director Director

Membership No. 109931

Place : Mumbai
Dated : 27th April, 2077

F-11, 3rd Floot, Manek Mahal,
90, Veer Nariman Road, Chutchgate,
Mumbai - 400 020, India.
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Datamatics Global Services FZ LLC
Notes forming part of Financlal Statements

Note 1: General Information & Accounting Policles
(a) Genera! Information

Datamatics Global Services FZ LLC, was incorporated in Dubai, United Arab Emirates on December 12, 2013 and the Registration Number of the
Company Is 91916. The Company Is wholly owned subsidiary of Datamatics Global Services Limited.

(b} Significant Accounting Policles

i)

i)

iv}

v)

vi)

vii)

viii}

Basls of Preparation of Financial Statements:

Compllance with Ind AS

This Financial Statements are prepared as per Indian Accounting Standards (Ind AS), on the accrual basis of accounting and in accordance with
generally acceptable accounting principle in India from the books of accounts maintained in AED. The above Financial Statements comprising Balance
sheet, the Statement of Profit and Loss (including other Comprehensive Income) and Statement of Equity for the year then ended and a summary of
significant accounting policies and a summary of selected explanatory notes have been prepared by Management to enable its Holding Company,
Datamatics Global Services Limited to prepare its Consolidated Financial Statements and only relevant disclosures as required for the intended purpose
are disclosed.

Foreign currency translation

Functional and presentation currency

Transactions in foreign currencies are translated into AED at the rate of exchange ruling on the date of the transaction.

Assets and liabilities, expressed in foreign currencies are translated into AED at the rate of exchange ruling at the end of the reporting period.

Resulting profit or loss is taken to the Statement of Profit and Loss.

Revenue recognition

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised
based on time elapsed mode and revenue is straight lined over the period of performance.

Cost and earnings in excess of billings are classified as unbilled revenue while billings in excess of cost and earnings are classified as unearned revenue.
Discount is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Property, plant and equipment

Property, Plant and Equipments are valued at cost after reducing accumulated depreciation until the date of the balance sheet. Direct costs are
capitalised until the assets are ready to use and include financing costs relating to any specific borrowing attributable to the acquisition of fixed assets.
Capital work-in-progress includes assets not put to use before the year end.

Depreclation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on the Straight Line Method except for leasehold land, leasehold premises and freehold
land as per the useful life and in the manner prescribed in Schedule |l to Companies Act, 2013.

Cash and cash equlivalents
The Company considers all highly liquid financial instruments, which are readily convertible into cash and have original maturities of three months or
less from date of purchase to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Trade recelvable
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision
for impairment.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

(1) Financlal Assets

(i) Classification

The Company classifies its financial assets in the following measurement categories:

(a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss); and

{b) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

(a) For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

(b) For investments in debt instruments, this will depend on the business model in which the investment is held.

(c) For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(il) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through
profit or loss are expensed in profit or loss.




Datamatlics Global Services FZ LLC
Notes forming part of Financial Statements

ix)

x)

Xi)

xli)

xlif)

() impalrment of financlal assets

For trade recelvables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected
lifetime credit losses (ECL) to be recognised from initial recognition of the receivables. The Company uses historical default rates to determine
impairment loss on the portfolio of trade recelvables. At every reporting date these historical default rates are reviewed and changes in the forward
looking estimates are analysed.

{Iv) Derecognitlon of financlal assets

A financial asset is derecognised only when -

(a) The Company has transferred the rights to receive cash flows from the financial asset or

(b} retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or
more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financlal asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset
is continued to be recognised to the extent of continulng involvement in the financial asset.

{v) Income recognitlon
Interest Income
Interest income is recorded on a time proportion basis taking into account the amounts invested and the rate of interest.

(2} Financial Liabilities

(i) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs(in case of financial liability not at fair value through profit or loss),
that are directly attributable to the Issue of financial liability. After initial recognition, financial liabilities are measured at amortised cost using effective
interest method. The effective interest rate is the rate that exactly discounts estimated future cash outflow {including all fees paid, transaction cost,
and other premiums or discounts) through the expected life of the financial liability, or, where appropriate, a shorter period, to the net carrying
amount on initial recognitlon. At the time of Initial recognition, there is no financial liability irrevocably designated as measured at fair value through
profit or loss.

(ii) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financia! liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss.

Use of estimates

The preparation of financial statements as per Generally Accepted Accounting Principals requires management to make estimates and assumptions
which affects the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of financial statements and
reported amount of revenue and expenses during the reported perlod. Actual results could differ from such estimates.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of financial year which are unpaid. The amounts
are unsecured. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period.
They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method.

Provision, Contingent Llabllities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is possible obligation or a
present obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounts in the Statement of Profit & Loss for the year in which the
related service Is rendered.

Liabilities in respect Leave Encashment and Gratuity which are defined benefit plans are determined based on estimated leave balance basis as on the
balance sheet date.

Earnings per share

In determining Carnings per Share, the Company considers the net profit attributable to company's owners. The number of shares used in computing
basic Earnings per Share is the weighted average number of shares outstanding during the period. The number of shares used in computing diluted
Earnings per Share comprises the weighted average shares considered for deriving basic Earnings per Share and also the weighted average number of
equity shares that could have been issued on the conversion of all dilutive potential equity shares.
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Datamatics Global Services FZ LLC
Financial statements as at March 31, 2022

Note 3 - Trade recelvables® (A t In AED) (A tIn INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Unsecured
Considered Good 1,687,460 585,988 34,812,291 11,661,162
Less :- Allowance for doubtful trade receivable 57,876 - 1,193,976 -
1,629,584 585,988 33,618,315 11,661,162
Credit impaired 24,697 105,929 509,499 2,107,979
Less :- Allowance for expected credit loss 24,697 105,929 509,499 2,107,979
Total 1,629,584 585,988 33,618,315 11,661,162
*Trade receivable ageing schedule for the year ended as on March 31, 2022 (Amount In AED)
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
Undisputed Trade Receivable - Considered
Goods 1,687,460 - N 1,687,460
Undisputed Trade Receivable - credit
impaired - 5,430 19,267 - 24,697
Trade receivable ageing schedule for the year ended as on March 31, 2021
Undisputed Trade Receivable - Considered
Goods 585,874 114 585,988
Undisputed Trade Recelvable - credit
impaired - 82,548 23,381 105,929
*Trade receivable ageing schedule for the year ended as on March 31, 2022 {Amount In INR)
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed Trade Receivable - Considered

Goods 34,812,291 - 34,812,291

Undisputed Trade Receivable - credit

impaired - 112,011 397,488 - 509,499

Trade receivable ageing schedule for the year ended as on March 31, 2021

Undisputed Trade Receivable - Considered

Goods 11,658,894 2,268 - 11,661,162

Undisputed Trade Receivable - credit

impaired - 1,642,707 465,272 E 2,107,979
Note 4 - Cash and cash equivalents (Amount In AED) {Amount In INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Bank balances 5,012,345 3,671,395 103,404,682 73,060,759
Total 5,012,345 3,671,395 103,404,682 73,060,759
Note 5 - Loans (Current) {Amount In AED) (Amount In INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022  March 31, 2021
Wnsecured, considered good
Loan to Related Party (Refer Note No. 18)* 2,202,000 2,248,755 45,427,260 44,551,225
Total 2,202,000 2,238,755 45,427,260 44,551,225

* Unsecured loan given to Datamatics Global Services Corp (Formerly known as RJ Globus Solutions Inc} for working capital requirements. The interest rate

charged is not detrimental to interest of the company and recovered within 6 months.

Note 6 - Other financial assets {current)

{Amount In AED)

(Amount In INR)

Particulars March 31, 2022 March 31,2021 March 31, 2021 March 31, 2021
{Unsecured, considered good)

Security deposits 46,440 46,440 958,057 924,156

Receivable from related parties (Refer Note No. 18) 93,318 93,318 1,925,160 1,857,038

Others -

Interest accrued on loan 8,900 66,080 183,602 1,314,992

Unbilled Revenue £54,746 1,600,064 17,633,403 31,841,273

Total 1,003,404 1,805,902 20,700,222 35,937,459

Note 7 - Other current assets {Amount In AED) (Amount In INR)

Particulars March 31, 2022 March 31, 2021  March 31, 2021 March 31, 2021
Advance to Vendors 4,421 5,498 91,208 109,420

Advanced to Employees 34,605 10,365 713,901 206,264

Prepaid expenses 193,681 179,864 3,995,631 3,579,292

Total 232,707 195,727 4,800,740 3,894,976




Datamatics Global Services FZ LLC
Financial statements as at March 31, 2022

Note 8 - Share capltal and other equity

8(a) - Equity share capital
(i) Issued, Subscribed and Paid-up equity share capital

Particulars Number of shares Amount in AED Number of shares Amount in INR
As at March 31, 2020 50 50,000 50 1,029,000
Foreign exchange fluctuation - - - {34,000)
As at March 31, 2021 50 50,000 50 995,000
Foreign exchange fluctuation - - - 36,500
As at March 31, 2022 50 50,000 50 1,031,500
(ii) Movements in equity share capital
Particulars Number of shares Amount in AED Number of shares Amount in INR
As at March 31, 2020 50 50,000 50 1,029,000
Foreign exchange fluctuation - - - (34,000}
As at March 31, 2021 50 50,000 50 995,000
Forelgn exchange fluctuation - - = 36,500
As at March 31, 2022 50 50,000 50 1,031,500
(ifi) Shares of the company held by holding company (Amount In AED) (Amount In INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
50 (50) Equity Shares of AED 1,000 each fully paid up 50,000 50,000 1,031,500 995,000
(iv) Details of shareholders holding more than 5% shares in the Company
Particulars March 31, 2022 March 31, 2021

Number of shares % Holding Number of shares % Holding
Datamatics Global Services Limited 50 100 50 100

(v) Terms / rights attached to equity shares

The Company, at present, has one class of equity shares having a par value of AED 1,000 per share. Each shareholder is eligible for one vote per share held.

{Amount in AED)

{Amount in INR)

8(b) - Other equity

Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Retained earnings* 6,632,049 6,898,181 118,458,174 123,841,988
OCl -

Foreign currency translation reserve** - - 18,360,970 13,431,803
Total 6,632,049 6,898,181 136,819,144 137,273,791

* Refer Statement of Changes in Equity for Movement

** The exchange differences arising from the translation of financial statements of foreign operations with functional currency other than AED is recognised in other
comprehensive income, net of taxes and is presented within equity in the foreign currency translation reserve.
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Note 9 - Provislons {Non-current)

{Amount In AED)

{Amount In INR)

Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Proyisions for emplovee benefits
Gratuity 61,961 83,967 1,278,255 1,670,943
Total 61,961 83,967 1,278,255 1,670,943
Note 10 - Trade payables* {Amount In AED) {Amount In INR)
Partlculars March 31, 2022 March 31, 2021  March 31, 2022 March 31, 2021
Trade payables 1,669,651 1,122,917 34,444,903 22,346,057
Total 1,669,651 1,122,917 34,444,903 22,346,057
*Trade payable ageing schedule for the year ended as on March 31, 2022 (Amount In AED)
'Particulars Less than 1year 1-2 years 2-3 years More than 3 years Total
MSME - - - -
:Others 1,180,537 - 1,180,537
1Add: Accrued Expenses (including employee liabilities) 489,114
Total 1,669,651
‘Trade payable ageing schedule for the year ended as on March 31, 2021
‘MSME - - - - -
,Others 664,001 - - B 664,001 :
:Add: Accrued Expenses (including employee liabilities) 458,916
\Total i 1,122,917
*Trade payable ageing schedule for the year ended as on March 31, 2022 {Amount In INR}
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
MSME . . = = .
Others 24,354,478 - - 24,354,478
Add: Accrued Expenses {including employee liabilities) 10,090,425
Total 34,444,903
Trade payable agelng schedule for the year ended as on March 31, 2021
{MSME - - - - -
.Others 13,213,621 - - - 13,213,621
Add: Accrued Expenses (including employee liabilities) 9,132,436
Total 22,346,057
Note 11 - Other financial liabilities (current] {Amount In AED) {Amount In INR)
Particulars March 31, 2022 March 31,2021  March 31, 2022 March 31, 2021
Advance from related parties {Refer Note No. 18) 241,243 146,471 4,976,848 2,914,779
Total 241,243 146,471 4,976,848 2,914,779
Note 12 - Provisions [Current) {Amount in AED) {Amount In INR})
Particulars March 31, 2022 March 31, 2021  March 31, 2022 March 31, 2021
Provisions for emiployee benefits
Leave Encashment 175,767 140,817 3,626,067 2,802,252
Total 175,767 140,817 3,626,067 2,802,252

Note 13 - Other current liabillties

{Amount In AED)

{Amount In INR})

March 31, 2021

March 31, 2022

March 31, 2021

Particulars March 31, 2022

Statutory dues 96,907 56,414 1,999,200 1,122,633
Unearned Revenue 1,159,818 11,343 23,927,050 225,726
Total 1,256,725 67,757 25,926,250 1,348,359
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Note 14 - Revenue from operations

{Amount In AED)

{Amount In INR)

Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Sale of Services 8,761,834 8,054,847 177,251,909 162,546,816
Total 8,761,834 8,054,847 177,251,909 162,546,816

Note 15 - Other Income

{Amount In AED)

{Amount In INR)

Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Interest received 31,453 51,262 636,299 1,034,464
Exchange gain - 248,715 ¥ 5,019,075
Miscellaneous receipts 4,405 - 89,108 -
Total 35,858 299,977 725,408 6,053,539
Note 16 - Employee henefit expenses (Amount In AED) {Amount In INR}
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Salary, Wages & Allowances 5,073,805 4,991,704 102,643,069 100,732,580
Gtaff Welfare Cxpenses 159,281 122,065 3,222,259 2,463,272
Total 5,233,086 5,113,769 105,865,328 103,195,852
Note 17 - Other expenses (Amount In AED) {Amount In INR)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Legal & Professional expenses 200,654 76,432 4,059,222 1,542,398
Travelling expenses 188,936 45,516 3,822,172 918,522
Technical fees 2,721,369 1,927,812 55,053,304 38,903,254
Rent 255,798 258,360 5,174,790 5,213,698
Communication charges 5,164 30,674 104,466 619,011
House Keeping expenses - 4,045 - 81,618
Recruitment charges = 36,985 - 746,361
Audit fees 1,155 6,193 23,366 124,975
Printing & Stationery 119 151 2,410 3,047
Subscription expenses 8,460 13,809 171,147 278,663
Bank charges 18,375 26,715 371,722 539,112
Rates & Taxes 19,632 50,775 397,154 1,024,642
Repairs & Maintenance expenses - 1,500 - 30,269
Foreign exchange loss (net) 386,094 - 7,810,683

Bad Debts written off 553,737 472,489 11,174,422
Less: Allowance for expected credit loss - {553,737) (472,489) (11,174,422)
Allowance for expected credit loss - 35,932 - 725,104
Insurance 13,949 12,379 282,179 249,818
Miscellaneous expenses 6,047 27,057 122,334 546,001
Total 3,825,753 2,554,338 77,394,950 51,546,492




Datamatlcs Global Services FZ LLC
MNotes Forming Part of The Financial Statemerits

Note 18 - Related Party Disclosure

As required under Ind AS 24 — “Related Party Disclosures”, followlng are detalls of transactions during the year with the related partles of the Company as defined in ind AS- 24.

The Company has entered Into transactions In ordinary course of business with related partles at arms length as per detalls given below:

Datamatlics Global Services Limited {Holding Company)
Datamatlcs Robotics Software Limited (Fellow Subsidiary)
Datamatlcs Global Technologles AG (Fellow Subsidiary)

Datamatlcs Global Services Corp. {Fellow Subsldlary) {Merged Into RJ Globus Solutions Inc w.e.f. December 31, 2021)
Datamatics Global Services Corp (Formerly known as RJ Globus Solutions Inc) (Fellow Subsldiary)

The nature of significant refated party transactions and the amounts involved are as follows:

{Amount In AED)

{Amount In INR)

Sr. No. |Partl:ulars 2021-22 2020-21 2021-22 2020-21

Transactions during the year ended
(i} |Relmbursements/ Expenses Incurred by related partles

Datamatlcs Global Services Limlted {HoldIng Company} 267,829 216,340 5,418,184 4,365,739
(I} |Relmbursements/Expenses Incurred for related parties

Datamatics Global Services Limited {HoldIng Company} 1,468 288,488 29,696 5,821,680

Datamatics Global Technologies AG {Fellow Subsldiary) - 66,740 - 1,346,805
{lil |Included in Technlcal Fees

Datamatlcs Global Services Limited {HoldIng Company} 2,154,672 1,635,680 43,589,024 33,008,030
{iv) [included in Interest recelved

Datamatlics Global Services Corp, (Fellow Subsidiary) 31,453 51,262 636,299 1,034,464
{v) [Loan Given

Datamatics Global Services Corp. (Feliow Subsldlary} 2,202,000 1,321,255 45,427,260 26,662,927
{vi) |Loan Refund back

Datamatlcs Global Services Corp, {Fellow Subsidlary) 2,238,755 44,551,225

Balances as at March 31 March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
(i) |Included In Other financlal llabilitles

Datamatlcs Global Services Limlted {HoldIng Company) 241,243 143,051 4,976,848 2,846,720

Datamatlcs Robotics Software Limlted {Fellow Subsldiary) - 3,420 - 68,059
(i} |Loan Glven

Datamatlcs Global Services Corp. (Fellow Subsidlary) 2,202,000 2,238,755 45,427,260 44,551,225
{ii) |Included in Other financlal assets

Datamatics Global Services Corp (Fellow Subsldlary) 26,579 26,579 548,322 536,361

Datamatics Global Technologies AG (Fellow Subsldlary) - 66,740 1,328,118
(iv) |Included In Trade Payable

Datamatlcs Global Services Limited {Holding Company) 1,555,554 821,340 32,091,079 16,344,674
{v) [Interest accrued on loan

Datamatlcs Global Services Corp. {Fellow Subsldiary) 8,900 66,080 183,602 1,314,992

Note 19 - Earnings Per Share

Particulars tiarch 31, 2022 March 31, 2021 March 31, 2022 Murch 31, 2021
Net profit after tax (in AED) {266,182) 682,196 15,383,814) 13,766,752
Number of equity shares S0 50 50 50
Nominal value of shares AED 1000 AED 1000
Earnings per Share {Basic and Olluted) |5,322.64) 13,643.91 (107,676.28) 75,335.03
Note 20 - Ratlo
The followIng are applicable analytical ratios for the year ended March 31, 2022 and March 31, 2021:
Partlculars Refer notes for March 31,2022 March 31,2021 Varlance (%)
varlance
(1] Current Ratio ={Current Assets/Current Linbilities) (Times) 1 3,01 575 -47.56%
(i) Return oh Equlty (ROE) = (Mot Profits after taxes/Average 2 -3.91% 10.33%| -137.82%
(i} Trade receivabl 1 ratlo={f fAverage Trde 7.91 7.68 2.95%
{iv) Trade payables turnover ratio s{F'urchases of services and other 3 2.74 8.76 -68.72%
{v) Met capltal turnever raties (Revenue/Warking Capltal) {Times) 130 1.15 13.35%
[vl} Net profit ratlo= (Net Profit/Total Income) (%) 2 -3.03% 8.17% -137.05%
(i) Ruturn on capital employed [ROCE) = (Earning before interest 2 -3.91% 10.33% -137.82%
Note:
1. Increase In current llabllitles during the year.
2. Net loss during the current year.
3. Increase In trade payable durlng the current year.
Note 21 - Falr value masguramants {Amuunt n AED} {AINGLE [ i)
Particulars March 31, 2022 March 31, 2021 March 31, 2022 March 31, 2021
Amortised Cost | Amortised Cost | Amortised Cost Amortised Cost
Flnanclal assets
Cash and cash eyuivalents 5,012,345 3,671,395 103,404,602 73,060,759
Trade recelvables 1,629,584 585,988 33,618,315 11,661,162
[Unbllled Revenue 854,746 1,600,064 17,633,403 31,841,273
Loan 2,202,000 2,238,755 45,427,260 44,551,225
Security deposits 46,440 46,440 958,057 924,156
Recelvable from related partles 93,318 93,318 1,925,160 1,857,038
Interest accrued on loan 8,900 66,080 183,602 1,314,992
Total financlal assets 9,847,333 8,302,040 203,150.479 165,210,605
Financlal Liabllities
Trade Payable 1,669,651 1,122,917 34,444,903 22,346,057
Advance from related parties 241,243 146,471 4,976,848 2,914,779
Total financlal labilitles 1,910,894 39,421,751 25,260,836
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Datematlcs Global Services FZ LLC
Notes Forming Part of The Financlal Statements

Note 22 - Financial risk management
The company’s actlvitles expose It to llquidity risk and credit risk. This note explalns the sources of risk which the entity Is exposed to and how the entity manages the risk .

Risk P artsing from Measurement
Credit rlsk Cash and cash equlvalents, trade Agelng analysls Diversification of bank deposits and
recelvables and financlal assets credit limits
Liquidity risk Trade payable Maturlty analysls, cash flow forecasts  [Avallabllity of committed credit lines
and borrowlng facllities
A) Credit risk

Credit risk Is the risk that counterparty will not meet Its obligations under a financlal Instrument or customer contract, leading to a financial loss. Credit risk encompasses the dlrect
risk of default, risk of deterloration of creditworthiness as well as concentratlon risks. The Company Is exposed to credlt risk from Its operating activitles (primarlly trade recelvables),
deposits with banks and loans glven.

Credit risk management

The company's credit risk mainly from trade recelvables as these are typlcally unsecured. This credlt risk has always been managed through credit approvals, establishing credit limits
and continuous monltoring the creditworthiness of customers to whom credit Is extended In the normal course of business. The Company estimates the expected credit loss based
on past data, avallable information on public domaln and experience. Expected credit losses of financial assets recelvable are estimated based on historical data of the Company. The
company has provisioning policy for expected credit losses.

Reconclllation of loss allowance provision — Trade recelvables

Particulars {{Amount In AED} _|(Amount In INR}
Loss allowance on March 31, 2020 623,734 12,836,451
hanges in loss allowance (517,805) {10,449,318)
Forelgn Exchange dlfference {279,154))
Loss allowance on March 31, 2021 105,929 2,107,979
Changes In loss allowance {81,232) (1,658,758)
Forelgn Exchange difference - 60,278
Loss all & on March 31, 2022 24,697 509,499
B) LiquldIty risk

Prudent liquidity rlisk r Implies r sufficlent cash and marketable securlties and the avallability of funding through an adequate amount of committed credit
facilitles to meet obligations when due and to close out market positlons, Due to the dynamic nature of the underlying busi y treasury malntains flexIbllity in funding
by malntalning avallability under committed credit lines.

Management monltors rolling forecasts of the company's liquidity position and cash and cash equivalents on the basls of expected cash flows. In addition, the company’s liquidity
management policy Involves projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monltoring balance sheet liquidity ratlos
against Internal and external regulatory requirements and maintaining debt financing plans.

Note 23 - Lease
The Company’s signiflcant leasing arrangements are In respect of office premises. The aggregate lease rentals payable on these leasing arrangements are charged as rent under
“Other expenses” in Note 17. These leasing arrangements are for a period not exceeding twelve months and are In most cases renewable by mutual consent, on mutually agreeable

terms.

Rental éxpenso telating to operating leases {Amount In AED) [Amount in INR)
[ [March31,2022  |March31,2021 _ |March 31,2022 |March31,2021 |
[Total rental expense relating to operating leases | 255,798 | 258,360 | 5,174,790 | 5,213 698 |

Notes:

{a) Future lease payments are determined on the basls of terms of the lease agreement.
{b) At the expiry of term of the agreement, the Company has an optlon either to return the leased asset or extend the term by giving a notlce in writing.
{c) There are no sublease payments as well as no contingent rent,

Note 24 - Impact of COVID - 19 Pandemlc
The company has d the possible effects that may result from the COVID-19 pandemic on the carrylng amounts of receivables, unbilled revenues and other assets / liabllitles
Based on the current Indicators of economlc conditlons, the company expects to recover the carrylng amount of all Its assets. The actual impact of the COVID-19 pandemic may be
different from that estimated as at the date of approval of these standalone financlal results and the company will continue to closely monltor any material changes to the economic
conditlons In the future,

Note 25 - Previous Year Flgures
Prevlous year figures have been approprlately regrouped/reclassified and rearranged wherever necessary to conform to the current year's presentatlon.
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