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INDEPENDENT AUDITORS’ REPORT

To the Members of LUMINA DATAMATICS LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the Standalone Financial Statements of LUMINA DATAMATICS LIMITED
("the Company”), which comprise the Balance Sheet as at March 31, 2021, and the Statement
of Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity
and Statement of Cash flows for the year then ended, and notes to the Standalone Financial
Statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view, in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, and its net profit including other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements Section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements that are relevant
to our audit of the Standalone Financial Statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

As at March 31, 2021, the Company has an investment of Rs. 14,903.55 lakhs in equity shares
and Rs. 495 lakhs in preference shares in two wholly owned subsidiaries. The net worth of
these subsidiaries as on March 31, 2021 is lower than the amount of investment. We are given
to understand that these investments are for long term and of strategic nature and the
management is confident of turning around these subsidiaries in the near future. Hence, no
provision for diminution in the value of investment has been considered necessary by the
management. Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements of the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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Kanu Doshi Associates LLP

Sr. Key Audit Matter Response To Key Audit Matter
No.

1 Transactions with Related Parties | Principal Audit Procedures

The company has material related party | Our audit procedures on transactions
transactions during the year. Related party | with related parties included the
transactions impose limitations on the | following:
| auditor’s ability to obtain audit evidence that
| all other aspects of related party |s We obtained a comfort letter issued
transactions (other than price) are by the independent professional
| equivalent to those of a similar arm's length who is in charge of Transfer Pricing
transaction. Further the nature and matters of the Company which
complexity of such transactions and the states that the transactions are
involvement of management with respect to conducted at arm'’s length price.
the roles and responsibilities of the entities
. involved in the transactions, makes it | « We also reviewed the income tax
subjective. assessments of earlier years to
corroborate whether the
methodology adopted by the
Company has been accepted by
the income tax authorities in
previous years.

| + We also compared the pricing
| model and other terms of the

current agreements with
} agreements of the previous years.

Other Information

The Company's Management and the Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not include the Standalone Financial Statements and our auditors’
report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the
Standalone Financial Statements

The Company’s management and the Board of Directors is responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, the financial performance,
the changes in equity and the cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concemn. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scape and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2.  Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid Standalone Financial Statements.

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid Standalone Financial Statements have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account maintained for the
purpose of preparation of the Standalone Financial Statements.

d) In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Account) Rules, 2014.

e) On the basis of the written representations received from the directors as on March
31, 2021 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.
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g) Withrespect to the other matters to be included in the Auditor’'s Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its
Standalone Financial Statements

ii. The Company did not have any material foreseeable losses on long-term
contracts including derivatives contracts.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2021.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746W/W 100096

K
: :f{f e
Kunal Vakharia

Partner
Membership no. 148916 }\n} - 5
UDIN: 21148916AAAADU7458 " L. <

Place: Mumbai
Date: 25" May, 2021
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ANNEXURE A TO THE AUDITOR’S REPORT

Referred to in paragraph 1 of ‘Report on other Legal and Regulatory Requirements’ in
our Report of even date on the accounts of LUMINA DATAMATICS LIMITED for the year
ended March 31, 2021:

i (a) The Company is generally maintaining proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion, provides
for physical verification of all fixed assets at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on
such verification during the year.

(c) According to the information and explanations given to us and the records examined
by us and based on the examination of the registered transfer deed provided to us,
we report that, in respect of immovable properties of premises that have been taken
on lease and disclosed as fixed assetls in the financial statement, the lease
agreements are in the name of the Company, where the Company is the lessee in
the agreement.

ii. The Company's nature of operations does not require it to hold inventories.
Consequently, clause 3(ii) of the Order is not applicable.

iii. As informed to us, the Company has not granted loans, secured or unsecured, to
companies, firms, and limited liability partnerships or other parties covered in the
register maintained under Section 189 of the Act. Hence sub clauses (a) & (b) of
clause 3(iii) of the Order are not applicable to the Company.

iv. According to the information and explanation provided to us in respect of loans,
investments, guarantees and securities, the Company has complied with the
provisions of Section 185 and 186 of the Act.

V. The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed there under to the extent
notified and therefore clause (v) of the Order is not applicable.

vi. The Central Government has not prescribed the maintenance of cost records under
sub-Section (1) of Section 148 of the Act, for any of the products of the Company.

Vii. (a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Employees State Insurance,
Income Tax, Sales Tax, Duty of Custom, Duty of Excise, Cess, Goods & Services
Tax and any other material statutory dues applicable to it. According to the
information and explanations given to us, no undisputed arrears of statutory dues
were outstanding as at March 31, 2021 for a period of more than six months from
the date they became payable.

(b) As informed to us, there were no disputed amounts payable in respect of Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, GST,
Custom Duty, Value Added Tax, Cess and any other material statutory dues in
arrears, as at March 31, 2021.
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Viii. According to the records of the Company examined by us and information and
explanation given to us, the Company does not have any long term borrowing and
therefore clause (viii) of the Order is not applicable.

iX. The Company has not raised any moneys by way of public issue/ further offer
including debt instruments. The moneys raised on term loans have been applied for
the purpose for which it was raised.

X. To the best of our knowledge and according to the information and explanation given
to us, no fraud by the Company and no fraud on the Company by its officers or
employees has been noticed or reported during the year.

Xi. In our opinion and according to the information and explanations given to us, the
managerial remuneration paid or provided by the Company is in accordance with the
requisite approvals mandated by the provisions of Section 197 read with schedule V
to the Act.

xii. In our opinion and according to the information and explanations given to us, the
nature of the activities of the Company does not attract any special statue applicable
to Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable to the
Company.

Xiii. According to the information and explanation given to us, and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Section 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the Standalone Financial Statements as
required by the applicable accounting standards.

Xiv. The Company has made preferential allotment of shares to its Holding Company
during the year under audit. The Company has complied with the requirement of
Section 42 of the Companies Act, 2013 and the amount raised have been used for
the purpose for which the funds were raised.

XV. In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of Section 192 of the
Act are not applicable.

XVi. According to the information and explanations given to us the Company is not
required to obtain registration under Section 45 |IA of the Reserve Bank of India Act,
1934 and therefore clause (xvi) of the Order is not applicable.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746W/W 100096
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Kunal Vakharia ‘L%t W £
Partner 'a\'a G <
Membership no. 148916 23 %

UDIN: 21148916AAAADU7459 ' 710 '

Place: Mumbai
Date: 25th May, 2021
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ANNEXURE B TO THE AUDITORS’ REPORT

(Refemred to in paragraph 2(f) of ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Lumina Datamatics
Limited (“the Company”) as of March 31, 2021 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company's Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls both issued by the ICAIl. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the
Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with
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generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone Financial
Statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have a material effect on the Standalone Financial Statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746W/W100096

Kunal Vakharia \a\ 4
Partner AN\ A
Membership no. 148916 37—
UDIN: 21148916AAAADU7459

Place: Mumbai
Date: 25th May, 2021



Luminga Datamatics Limited

Standalone Financial Statements as at and for the year ended March 31, 2021

(Al figures in Rs. | akhs unless otherwise stated)

Standalone balance sheet as at March 31, 2021

Particulars Note March 31, 2021 March 31, 2020
ASSETS
Non-current assets
Property, plant and equipment 2 1,123 64 1,261 24
Capntal work=in-progress 2 003 3240
Other intangible usscts 3 106.73 27286
Right to use assets 83737 557 81
Financial assets
1 Investments i 18 69% 1T 18.26R 08
i Other financial ussets 3 Mot 20 27732
Deferred wx ussets 260 138017 |75 83
.Von—q_'uncm Tax assels 16K 77 .
Other non-current assets b 48 39 185
Total non-current assets 18,702.29 21,019.15
Current assets
Financal assets
I. Investments s 3.534 58 790 97
i Trade recenvables 5 2.581 59 1.725.25
i Cash and cash cquivalents 9 820 0] 201 71
v Other linancil ussets it} LRED AT K36 84
Other current assels 11 19067 19022
Total current assels 11,837 44 3.746.98
lotal assets 30,539.73 24.,766.13
EQUITY AND LIABILITIES
Equoity
Equity share capital 2a 1,077 87 1.002 87
Other equity 12¢ 26643 12 20 366 8°
Taotal equity 27,720 949 21,369.72
LIABILITIES
Non-current liabilities
Financial labilities
1. Borrowings 13 - T To
1 Other Financial Liabihities 14 - 195 09
i1 Leasc Lialities 57529 38272
Provisions 15 81053 62351
Toatal non-current Habilities 138583 2.119.08




Lumina Datamatics Limited
Standalone Financial Statements as at and for the year ended March 31, 2021
(All figures in Rs. Lakhs unless otherwise stated)

Standalone balance sheet as at March 31, 2021

Particulars Note March 31, 2021 March 31,2020
Current liabilities

[Financial liabilities

| Trade pavables 16 ol 66 590 13

1 Other linancial habihes 17 wog 216 3]

i Lease Liabihities JKE RR 18321
Provisions 18 265 18 9235
Current Tax Ligbility 11337 3803
Other current labilities 19 154 83 157.29
Total current liabilities 143292 1,277.33
Total liabilities 2,818.74 3.396.41
Total equity and liabilities 30,539.73 24,766.13
The accompany ing notes forming an integral part ol the Note 1-36

financial stalements

As per our attached report of even date For and on behalf of the Board
For Kanu Doshi Associates LLP

Chartered Accountanis
Firm Registration No. 104746W/W 100096 (kx
_Kand N IV 4 .

Kunal Vakharia 57 Vidur \ Bhogilal Dr. Lalit S. Kanodia
Partner ) bl Vice Chairman Chairman
Membership No. 148416 DIN 00008050

Yors 2

Vanita Naik
Chief Financial Officer Company Secretary

.r’,‘ '

Place Mumba
Dated 25-Muay-202|
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Lumina Datamatics Limited
Stundalone Financial statements as at and for the vear ended March 31,2021
(All figures in Rs. Lakhs unless otherwise stated)

Standalone Statement of profit and loss for the year ended March 31, 2021

Particulars Note March 31,2021 March 31, 2020
Continuing operations

Revenue from operations 2 17.671 87 14664 94
Unher income 2 134 9~ 38 14
Total income 17,801,82 15,003.08
Expenses

Emplovee benefit expenses 22 10,557.25 10.706.38
Finance costs 23 6597 11333
Deprecsation and amortisation expense 24 89251 B46.26
Other expenses 25 2140 34 238176
Total expenses 13,656.08 14,047.73
Profit before exceptional items and tay 4,145.74 Y5535

Fxeeptional nems

{ Loss) on buy back of myestment i Lurmna Datamatics [ne . 127242
Exchange gam on buy back of shares by Lumma Datamatics (e - e 194425 -
Profit before tax 581758 Y5835
lax expense
- Current tax 6la) 116709 32091
- Deferred 1ax 26(b) (147 40) (28 64)
Total tax exp 1,042.69 292.27
Profit for the vear 4,767.89 663.08
Standalone statement of other comprehensive income for the year ended March 31, 2021
Particulars i i Note March 31,2021 March 31, 2020
Trens thay wrll be rvclasxifiod o prafie r loss
Deferved gams: lusses on cash flow hedge %06 48 (746 51
Tax relating to above (202 97) 20113
603,50 (545.40)
Tremns that will new he reclassified to profit or loss
Acrunal Valuation Gam/(Loss) (173.31) {56.95)
Tix relating 1o above 4362 1036
(129.69) (46.59)
OC] for the year 47381 (591.98)
Total comprehensive inco ne for the vear = B - 5,241.70 T1.04
Earnings per Equity Shiare (of Rs. 10 cach)
Hasic |Rs ) 47352 6 SR
aluted (Rs ) 4741 652
The accompanying notes forming an mtegral part of the fimancial
statements Note 1-46
As per our anached repon of even date For and on behalf of the Board
For Kanu Dushi Associates LLP
Chartered Accountants
Firm Registration No. 104746W MW 100096 k‘ﬂM
A" W kt-qi,
Kunal Vakharia o\ Vidur V Bhogilal  Dr. Lali S Kanodia
Partner ] Vice Chairman Chairman

Membership No. 148916 b DIN D000SGS0
-

Ashish Jain Vanita Naik

Chief Financial (Offieer Company Secretary

Place - Mumbai
Dated  28-May-2021
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Lumina Datamatics Limited

Standalone Cash flow statement for the year ended March 31, 2021
(All figures in Rs. Lakhs unless otherwise stated

March 31,2021 March 31, 2020
A. Cash flow from operating activities
Profit before tax 5.817.58 955.35
Adjustment for :
Depreciation and amortization 61357 620 86
Depreciation on Right to Use Assets 27894 22540
Interest On Financial Liabilities 61.99 18.91
Financial hiabihities impact charged in reserves - 16 09
Loss on sale of fixed assets. net (124) 456
Expected Credit loss 100 00 .
Provision for gratuity and compensated absences 186 54 110 97
Interest expense Jul 94 41
Emplovee Stock Compensation Exp 56 85 -
Unreahised gan on Investments 16 59 (8 25)
Rent concession income (1063) -
Accrued interest (2 B8) -
Profit on sale of Investment (42 41) {(2004)
Profit on Buyback of shares of subsidiary (1,671.84) -
Unrealized exchange difference, net (0 94) 019
Operating profit before working capital changes 3406 10 201846
Adiusimenis o
Increase in trade recervables (956 33) (72 31)
Increase / Decrease in loans / Other current assets (0 44) (92 87)
Increase / Decrease in current/Non current financial assets (1,858 71) (199 20)
Increase in other non current assets (46 55) 57 50
Increase in trade payables 2053 (78 76)
Increase in other curent habilities (2 46) 28 30
Cash generated from operations 2.562 13 1,661 11
Direct taxes paid (net) (1,121.73) (436 23)
Net cash flow from eperating activities (A) | A4 39 1.224 89
B. Cash flow from investing activities
Purchase of lixed assets / capital work-im-progress (278 601 (482 02)
Sale of fixed assels 5T 139
Buy back by LDI 430291 &
Profit on sale of Investment 42 41 20 04
Purchase of Debentures (150.52) -
Net cash flow used in investing activities ( B) 391857 {460 59)
(. Cash flow from financing activities
Issue / ( Buy back) of bquity Shares 7500 (20 00
Secunty premuium received an 1ssue of shares 1.635 00 (270 00)
Payment of Lease Liabilities (311.64) (238.08)
Buvback of Preference Shares (1,676 85) &
Interest paid (3 98) (24 43)
Net cash flow used in financing activities (C) (282.47) (572 51)




Lumina Datamatics Limited
Standalone Cash flow stutement for the vear ended March 31, 2021

{All fizyres m Rs Lakhs unless otherwise stated

March 31, 2021

March 31, 2020

Net eash flow during the year (A<B+()

5,076 50 191 78
Cash and cash equivalents at the beginning of the yea 986 43 794 64
Exchange difference on translation of foreign currency cash and cash equivalent
Net cash and cash equivalents at the end of the year 6,062.92 986 43

Reconciliation between cash and cash equivalents shown with the Balance Sheet

| March 31,2021

March 31, 2020

Cash and cash equivalents as per Balance Sheet (Reler note no 9) 520001 203 71
Add Current investments considered as part ol cash and cash equivalents (Refer

note no 7) 5.54292 782 72
[Cash and cash equivalents as per cash flow statement 6,062.92 986,43

As per our attached report of even date
For Kanuo Doshi Associates LLP
Chartered Accountants

Firm Registration No. 104746 W /W 100096

Kord P

Kunal Vakharia
Partner
Membership No. 148916

Vidur ¥V Bhogilal
Vice Chairman

DIN: 00008036

e ———l

Ashish Jain
Chief Financial Officer
Place : Mumbai
Dated : 25-May-2021
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Dr. Lalit 8, Kanodia

Chairman

DIN 00008050

Vot

Vanita Naik

Company Secretary
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Lumina Datamatics Limited
Notes to Standalone Financial Statements

Note 1: Significant accounting policies

)

b)
]

1y}

d)
1)

i)

€)

Company Overview

Lumina Datamancs Limited (‘the Company ) having CIN U22220MH2007PLC322853 was incorporated on November 26, 2007
and 15 engaged in the business of e-commerce, e-retarl and e-publishing services which mainly include editonial services,
compasition services, media and related services

Significant Accounting Policies

Basis of Preparation of Financial Statements:

Comphance with Ind AS

The financial starements comply n all matenal sspecis with Indian Accounting Standards (IndAS) nonified under Section 133 of
the Companies Act, 2003 (the Act) [Companies (Indian Accounung Standards) Rules. 2015] and other relevant provisions of the
At

Histarical cost convention

The financial statements have been prepared on a histonical cost basis, except for the following:

* certann financial assets and liabihities (including denvanve instruments) which 15 measured at faur value;
* defined benefit plans — plan assets measured at faur value

Use of Estimates

The preparation of financial statements i conformity with the generally accepted accounting principles require estimates and
assumphions to be made that atfect the reported amounts of the assets and liabihuies on the date of financial statements and the
reported amounts of revenues and expenses during the reporting penod  Differences between actual results and estimates are
recopmised i the vear in which the results are known - matenabized

Foreign currency translation
Functional and presentation currency
The financial statements are presented in Indian rupee (INR), which 1s Company ‘s functional and presentation currency

Transactions and balances

[ransactions i foreign currency are recorded at the rates of exchange prevalimy at the date of the transactions

Muonetary items denominated i foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the
balance sheet date Non-monelary assets and non-monetany habibiies denomimated an a foreign currency and measured at
histoncal cost are translated e exchiange tate presalent ac the dme of transacton

Any meome o expense on account of exchange difference ether on settlement or on translation at the balange shect date is
recogmsed m the Statement of Profit and Loss i the vear in wlich it anses

Revenue recognition

Revenuve from technical and software services 15 recognized on g time and matenal basis when services are rendered and related
costs are meurred  Revenue 1s recognized when 1t is eammed and no significant uncertainty exists as to its ultimate realization or
collection

Effective Apnl 1, 2018, the Company has apphied Ind AS 115 which establishes comprehensive framework for determining
whether, how much and when revenue 15 to be recopnsed Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Construction
Contracts The Company has adopted Ind AS 115 using the cumulative effect method, The effect of imually applying this
standard 15 recogmsed at the date of inival application (e Apnl |, 2018) Phe standard 18 apphed rétrospectively only 1o the
comracts that are not completed as at the dawe of mimal application and the comparative mformation i the statement of profit and
loss 15 not restated -1 e the comparative information continues to be reported under Ind AS 18 and Ind AS 11 The impact of the
adoption of the standard on the financial statements of the Company 1s insigmficant

Dividend income is accounted for when the right to receive is established Interest income 15 accounted on accrual basis.

lncome tax

Tax expense compnse of current and deferred tax Current income Lax 15 measured a1 the amount expected to be paid 10 the tax
duthotines i aceordance with the Indan Income Tax A

Deterred meome taxes reflects the impact of current year tnmng dfferences between laxable meome and accounting mcome for
the vear and reversal of twmng diflerences of carlies vears Delerred tas s measured based on the tax rates and the tax laws
on o at the balance sheet date [Defered tax assels are recognized only (o the extent thar there s a reasonable certmnty that
sulficient future taxable meome wall be avaulable agamst which such deferred 1ax assers can be realized

At cach balance sheet date unrecogmized deferred tax assets are re-assessed. It recognizes unrecognized deferred tax assets 1o the
extent that it has become reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be
available agamst which such deferred tax assets can be realized
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Lumina Datamatics Limited
Notes to Standalone Financial Statements

lLeuses

As a lessee

Transition 1o Ind AS 116

Mimstry of Corporate Affars (“MCA™) through Companies (Indian Accountng Standards) Amendment Rules, 2019 and
Companies (Indian Accounting Standards) Second Amendment Rules, has notified Ind AS |16 Leases which replaces the existing
lease standard, Ind AS 17 leases and other interpretations. Ind AS 116 sets our the pninciples for the recogmition, measurement,
presentation and disclosure of leases for both lessees and lessors. It introduces a single. on-balance sheet lease accounting maodel
for lessees

Cash and cash equivalents
The Company considers all ghly hgud financial mstruments, which are readily convertible mto cash and have onginal
matunties of three months or less from date of purchase 1w be cash eqguivalents

Cash Flow Statement

Cash flows are reported using the mdireat method. wherehy net prafit betore tax 1s adusted for the effects of ransactions of a non-
cash nature, any deferrals or accruals of pasi or future operating cash receipts of pavments and item of mcome or expenses
associated with investing or financing cash flows The cash flows from operating. investing and financing activities of the
Company are segregated

Trade receivables
Irade recevables are recognised imtially at Gar value and subsequently measured at amortised cost using the effective mterest
method, less provision for impairment

Inventories
Invemtory, of any, 15 valued at cost (armved on FIFO basis) or net realizable value. whichever 1 lower Custom Duty on the goods
whete title has passed to the Company 1s included in the value of mvenory

Investments and other financial assets

Classification

The company classifies its inancial asscts m the fullowing measurement categones

* those to be measured subsequently at (air value (either through other comprehensive income, or through profit or loss), and

* those imeasured at amortised cost

The classification depends on the entity's busmess model for managing the financial assets and the contractual terms of the cash
flows

Far assets measured at fair value, gams and losses will either be recorded 1n profit or loss or ather comprehensive income For
imvestments in debt instruments. this will depend on the business model in which the investment 15 held. For investments in equity
mstruments, this will depend on whether the company has made an irrevocable electon at the time of immal recogninon 10
account for the equity investment at farr vaiue through other comprehensive meome

The company reclassifies debt investments when and only when s b maodel forn g those assets changes

Measurement

At nitial recogmtion, the company measares o financil asset at ns Gur value plus. 1o the case of a finaneial asset not ar fair value
thronigh profit or Juss. transacuen eosts that e directly annbutable 1w the aequisiion of the financial asset Transaction costs of
financial assets carned ot fair value through profin or loss are expensed in profit or loss

Fmangial assets with embedded derivatives are congidered in thenr entirety when detenmming whethier their cash flows are solely
payment of pnincipal and mterest

Debr instruments
Subsequent measurement of debt mstruments depends on the company s business model for managing the asset and the cash Now
characteristics of the asset There are three measurement categones into which the group classifies its debt instruments

* Amortised cost: Assets that are held Tor collection of contraciual cash flows where those cash flows represent solely payments
of principal and interest are measured at umortised cost A pan or loss on a debt investment that 15 subsequently measured at
amurtised cost and 15 nol pan of a hedping relationship s recogmsed in prafit or loss when the asset 15 derecognised or impaired
Interest mncome from these financial assets 15 included i hnance income using the effective interest rate method

* Fair value through other comprehensive income (FVOUT): Assets that are held for collection of contractual cash flows and
for selling the financial assets, where the assets’ cash flows represent solely payments of principal and imterest, are measured at
farr value through other comprehensive icome (FVOCT) Movements in the carmyving amount are taken through OCI. except for
the recogmtion of impairment gams or losses, interest revenue and foreign exchange gains and losses which are recognised
prafit and loss. When the financial asset 1s derecogmised, the cumulative gam or loss previonsly recognised in OCT 15 reclassified
from equity o profitor loss and recogmsed i other gams/(losses) Interest income from these financial assets 1s included m other
meome using the effective interest rate method
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Lumina Datamatics Limited
Notes to Standalone Financial Statements

* Fair value through profit or loss: Asscts that do not et the Critenia tor anoitised cost of FVOCT are measured @t fair value
through profit or loss. A gaim o1 foss on i debl mvestment that 1s subsequently measured at fanr value through profit or loss and 15
not part of a hedgmg relatonshup 1s recogmsed i profit or loss and presented net in the statement of profit and loss within other
pansi Tosses) i the perod in which it anses Interest income from these fimancial assets 1s mcluded in other income

Equity instruments

The company subsequently measures all equity investments at fair value (except investment in jont venture and subsidharies
which 15 valued at amorbised cost). Where the company 's management has elected to presemt fair value gains and losses on equity
investments in other comprehensive mcome. there 15 no subsequent reclassification of fair value gains and losses to profit or loss
Dividends from such investments are recogmsed 1n profit o loss as other income when the company s right 1o receive payments is
established

Changes in the fair value of financial assets a1 fur value through profit or loss are recogmsed in other gam/(losses) in the
statement of profit and loss Impairment losses (and reversal of imparment losses) on equity investments measured at FVOC! are
not reported separately from other changes i faur value

Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried al amortised cost
and FVOCI debt instruments The impairment methodology applied depends on whether there has been a sigmficant increase in
credit risk Note 29 details how the company determines whether there has been a sigmficant mcrease i credit nsk

For trade recervables only. the company applees the simplified approach permitted by Ind AS 109 Fimancial Instruments, which
requires expected lifenme losses 1 be recogmsed from mital recogmnen of the recervables

Derecognition of financiul assets

A financial asset 1s derecognised only when

* The company has ransferred the nghts 10 receive cash flows from the financial asset o

* retains the contractual nights 1o receive the cash flows of the financial asset. but assumes a contractual cbligation 1o pay the cash
flws 10 one oF more recipients

‘Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset In such cases, the financial asset is derecogmised Where the entity has not transferred
substannally all nsks and rewards of ownership of the financial asset. the financial asset s not derecognised

Where the entity has nerther transfered 3 financial asset nor retamns substantially all nsks and rewards of ownership of the
financial asser. the financial asset 15 derecopmsed of the company has not retmned control of the financial asset Where the
company retains control of the financial assel. the asset 15 conhnued to be recogmsed to the extent of continwing invalvement in
the financial asset

Income recognition

Interest mcome

Interest ncome from debt instruments 1s recogmised using the effective interest rate method The effective nterest rate 1s the raie
that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of
a financial asset When caleulating the effective interest rate. the company estimates the expected cash flows by considering all
the contractual terms of the financial nstrument (for example. prepayment, extension. call and similar options) bt does not
eonsider the expected credit losses

Dividends
Dividends are recogmsed in profit or loss only when the right to receive payment 15 established, 1115 probable that the economic
benefits associated with the dividend will flow to the company, and the amount of the dividend can be measured reliably

Derivatives and hedging activities

The Company uses foresgn eurrency forward contracts 1o hedpe 1t's nisks associated wath foreign currency fluctuations relating to
certam firm commutments and forecasted transactions Such forward contracts are unlised aganst the inflow of funds under firm
commuments The Company does not use the forward contract lor specuiative purposes The Company designates these hedping
mstruments as cash flow hedge The use of hedgng instruments 1§ governed by the Comipany's policies approved by the Board of
Directors, which provide written prnciples on the use of such financial derivatives consistent with the Company’s nsk
management strategy

Hedging struments are inally measured at fair value and are remeasured at subsequent 1eporting dates Changes n the far
value of these derivatives that are designated and effective as hedges of future cash flows are recognised directly in OCl and the
ineffective portion 1s recogmsed immediately m the Statement of Profit and Loss

Changes n the far value of denvatve financial instruments that do not qualify for hedge accounung are recogmsed in the
Statement of Profit and Loss as they anse

The far value of denvative financial mstruments 15 determined based on observable market inputs including currency spot and
forward rates. yicld eurves, currency volatihity ete
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Lumina Datamatics Limited
Notes to Standalone Financial Statements

Hedpe accounting is discontinued when the hedging mstrument expires or 15 sold, terminated or exercised or no longer qualifies
for hedge accounting Al that tme for forecasted transactions, any cumulative gain o loss on the hedging mstrument recognised
i OCT 15 retained until the forecasted ransaction oceurs: I a hedged transaction 1s no longer expected to oceur, the net
cumulative gan or loss recogmised in Sharcholders Funds 1s transterred to the Statement ol Profit and Loss for the year

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount 15 reported 1n the balance sheet where there 1s a legally enforceable
nght to offset the recognised amounts and there 1s an wtention 1o scttle on a net basis or realise the asset and settle the labihty
simultaneously. The leyally enforceable nght must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, msolvency or bankrupiey of the company or the counterparty

Property, plant and equipment

Properny. plant and equipments are valued an cost after reducng accumulated deprecianion untl the date of the balunce sheet
Direct costs are capitabised until the asseis we ready 10 use and include linanging costs relanng 1o any specific bormowing
sttrrbutable to the scquisition of fised assets Intangible assets are recogmised. only 1f 1 15 probable that the Future economic
benedits that are attributable to the assets will flow 1o the enterprise and the cost of the assets can be measured reliably. Capnal
work-tn-progress includes assets not put to use before the year end

Transition to Ind AS

On transition to Ind AS, the company has elected 1o continue with the carrymg value of all of its property, planm and equipment
recogmised as at 1 April 2016 measured as per the previous GAAP and use that carrying value as the deemed cost of the property.
plant and equipment

Depreciation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment s provided on the Straight Line Mcthod as per the useful hfe and in the manner
presenbed in Schedule 1 1o Companies Act. 2013

Intangible assets

Goodwill

Goodwill on merger of subsidharies 15 included m intangible assets. Goodwill 1s not amortised but it is tested for impawrment
annually, or more frequently 1f events or changes in circumstances indicate that it might be impaired. and 15 camied at cost less
accumulated unpairment losses

Goodwill is allocated 1o cash-generating units for the purpose of imparment testng The allocation 15 made 1o those cash-
generating umts or groups of cash-generating units thay are expected to benefit from the business combmation i which the
poodwill arose. The units or groups of umis are idennfied ar the lowest level m which goodwill 15 monttored for atemal
management purpases, which i our case are the operating segments

Intangible Assets

Computer software

Ihe imtangible assets are recorded at cost and are carned at cost less accumulated amoruzation and accumulated 1mparment
losses. f any

Ihrectly attributable costs that are capitalised as part of the software melude employee costs and an appropriate partion of relevam
overheads

Capitalised development costs are recorded as mtangible assets and amortsed from the pomt al which the asset 15 avalable for
e

Amortisation methods and periods

Ihe company amortises intangible assets with a fimte useful life wsing the straght-line method over a penod of 3 years

I'rade and other payables

These amounts represent hatihines for goods and senvices provided to the company prior to the end of financial year which are
unpaid The amounts are unsecured Trade and other pavables are presented as current liabi lities unless payment 1s not due wathin
12 months after the reporting period. They are recogmised imtally at their fair value and subsequently measured at amortised cost
using the effective interest method

Horrowings

Borrewings are imtially recogmised at fa value. net of transaction costs mearred  Bomowings are subsequently measured al
amortised cost Any differenee between the proceeds (net of tansaction costs | and the redémption amount 15 recogmsed i profit
or loss over the penod of the borrowings using the effective interest method Fees paid on the establishment of loan facihtes are
recopnised as tansaction costs of the loan 1o the extent that 1t 15 probable that some or all of the facility will be drawn down. In
this case, the fee 1s deferred unnl the draw down oceurs o the extent there 1s no evidence that it is probable that some or all of
tie facility will be drawn down. the fee 1s capuahised as a prepayment for hquidity services and amortised over the peniod of the
focihty to which it relates.




u)

¥l

1]

n)

wi

x)

Lumina Datamatics Limited
Notes to Standalone Financial Statements

Borrowings are removed from the balance sheet when the obliganon speeified w the contract 18 dischasped, cancelled or expired
IThe difference between the carrying amount of a linancial habihay that has been extunguished or transferred to another party and
the consideration paid, ncluding any non-cash assets transferred or labilities assumed, 15 recogmised in profit or [oss as other
gains/(losses)

Where the terms of a financial Lability are renegotiated and the entity 1ssues equity instruments to a creditor to extingwsh all or
part of the liability (debt for equity swap), a gain or loss is recognised in profit or loss, which is measured as the difference
between the carrving amount of the financial liabihity and the fair value of the equity instruments issucd

Borrowings are classified as current Labilies unless the company has an unconditional nght to defer settlement of the habality for
at least 12 months after the reporting penod Where there 15 abreach ol a motenal provasion of a long-lerm loan arrangement on or
betore the end of the reporting pertod with the effect thar the Tubility becomes pavable on demand on the reporting date, the entity
does wot classtly the habihty as current (0 the lender agreed aftes the reporting penod and before the approval of the financial
staterments for 1ssue, not o demand payment @s 3 consequence of the breach

Borrowing costs
Borrowing costs, which are directly attributable to the acquisition, construction or production of a qualifying asscts arc capitalised
as 4 part of the cost of the assets. Other borrowing costs are recopnised as expenses in the year in which they are incurred.

Provision, Contingent Liabilities und Contingent Assets

Ihe Company recopnises i provision whea there s a present obligation as a result of a past event that probahly requires an
outllow of resources and a reliable estimate can be made of the amount of the obligation A disclosure for conungent hability 15
maide when there 1s possible obligation or a present obligation that may . but probably will not, require an outflow of resources
Where there 15 a possibie obligation or @ present obligaton that the likelihood of outflow of resources 1s remote, no provision or
disclosure 15 made

Provisions are not discounted 1o its present value and are determined based on best estmate required to settle the obligation at the
balance sheet date These are reviewed at each balance sheet date and adjusted to reflect current best estimates

Contingent Assets are neither recegmised nor disclosed

Fmplovee benefits
Dietined Contribution Plan
Contnbution 1o defined contributon plans are recopnised as expense i the Ststenent of Proln and Loss, as they are incurred

Defined Benefit Plan

Company's lisbilines towards gratnty and leave encashment are determined using the projected unit credit method as at Balance
Sheet date Actuarial gains ¢ losses are recogmsed immediately m the Statement of Profit and Loss Long-term compensated
absences are provided for based on actuanal valuation

Restricted Stock

Emplovee Compensation in the form of stock options. granted under LDL RSU Plan 2016 have been charged to Profit & Loss
Statemient, based on far value method. over the vesting penod. The company has

Contmbuted equity

gty shares are classified as equity

Incremental costs directly attributable 1o the issue of new shares or options are shown i equity a5 a deduction, net of tax, from the
proceeds

Earnings per share

In determiming Earmings per Share, the Company considers the net profit after 1ax after reducing the preference dividend and tax
thereon and includes the post-tax effect of any extra-ordinary tems. The number of shares used m computing basic Earmings per
Share 15 the weighted average number of shares outstanding dunng the penod. The number of shares used in computing diluted
Earnmps per Share comprises the weighted average shares considered for derving basic Earmings per Share and also the woighted
average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares
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L.umina Datamatics Limited
Notes to Standalone Financial Statements
(Al figures in Rs. Lakhs unless otherwise stated)

Note 3 - Intangible assets

Intangible Assets

Particulars Computer Softwares Total Under
Development
Gross block
As at March 31, 2019 751.73 751.73 -
Additions 22733 227.33 43 60
I'ransfer of assets 209 209 -
Disposals (564 93) (564.93) (43 60)
As at March 31, 2020 416.22 416.22 =
Additions 121.05 121.05 -
I ransfer of asseis - - -
Iisposals 1106.50) {106 50) -
As at March 31, 2021 430.76 430.76 -
Computer Intangible Assets
Particulars : Total Under
Softwares
Development
Accumulated amortisation and impairmeni
As at March 31, 2019 418.50 418.50 -
Amortusation charge duning the vea 289 76 289 76
Disposals (504 89) (364 8Y)
As at March 31, 2020 143.36 143.36 -
Amortisation charge durng the vear 287 17 287 17
[isposals (106.50) (106.50)
As at March 31, 2021 324.03 324.03 -
Net carrying amount as March 31, 2020 272.86 272 86 -
Net carrying amount as March 31, 2021 106.73 106 73 -

A




Luminy Datamatics Limited
Notes to Standalone Financial Statements
(ANl figures in Rs. Lakhs unless otherwise stated)

Note 4 - Non-current investmenis

Particulars

Unguoted

In subsidiaries - Wholly Owned {at Caost)
Investment in equity instr (fully paid-up
As it March 31, 2021 416 89 Azar Mazch 31 2
Investment in Lumena Datamaties, lnc L'SA

Asan March 31, 2021 1,060,000 As ar March Vi, 2020
af Investment in Equity Shares [ DR cRewn! [ imined

lnvestment in preference shares

Agat March 31,2021 49.50,000, As at March 71, 2020 49,50,000 Shares of Rs 1000
each Investment in Preference Shares LDR eRetai| Limited

In ethers:
Investment in equity shares

Awat March 31 2021 4657, Asat March 31, 2020 4657 Equury Shares of Rs 10 each of

Handy Traning Technologies Private Lid, India

Vuoted:
Investment in debentures

7 2% Non-Convertible Redeemable Debennares, V100,000 each, Qiy 130
Redeemable as on December 26, 2022, off Edeiweiss Finance and Investments Lid

3 SUZ "unats of no par value® ol

Wi Shares of Ks 5 00 cach

14 598 55

500

495 00

5000

156,52

Murch 31,2021 Mareh 31, 2020

17,618 08

500

495 00

150 (0

Tatal
Agyregate amount of unquoted investnients

Note S - Other non-current financial assets

15,699,07

18,268.08

15.699.07

18.265.08

Particulary

March 51, 2021

March 31, 2020

L nsecured considered pood

Other deposits 208 46 mn

Fur value of outstanding forward comracs (FVOCT) 9] 74

Toml 36020 27132

Note 6 - Other non-current assets

Particulnrs March 31,2021 March 31, 2020

1 nsecured considered good

Capal edvances 4530 42

Prepaid Expenses ¥4 u43

Total 48.39 1.85
- —




Lumiina Datamatics Limited
Notes to Standalone Financial Statements
(Al figures in Rs. Lakhs unless otherwise stated)

Note 7 - Current investments

Particulars

Quoted (a1t FVTPL)

March 31, 2021 March 31, 2010
luvestment in mutoal fund:
Nippon Indis Liquid Fund - Direct Plan Growth Plan — As a1t March 31, 2021 Nil (As a2
March 31, 20200 [086 units NAY 4850 vl ench ) - 17w
HIIFC Shon Term Debt Fund - Growth — As a1t March 31,2021 Nab ( As &t March 31
X 937298 unmits XAV 2263 euih) = RN
Nippon Indin Overnight Fund < Dyr - Groweh — A ot March 313037 Nb (Ax at March §
2020 466485 unils NAV 107 |8 gach) - SO0 01
1CICI Corporate Bond Fund = DP Growth, Mar, 2021 1495300 492 unats NAV 23 5067

35149 &

wach, Asat March 31, 20290 Nil
ICICT Short Term Fund - DP Growth, Mar, 2021 109635 088 umis NAV 48 6191 each, As

at March 31, 20200 Nil 150,53 -
IC1CT AN Seasons Bond Fund - DP Growth, Mar, 2021 257471 334 units NAV 29 2624

cach, As at March 31, 2020 Nil 75.34 =
IBFC Dynamie Bond fund — growth, Mar, 2021 273042 231 umits NAV 26 9038 each, As

at March 11, 2020 Nl 73 45 =
Axts Shon Term Fund - Direct Plan - Growth ¢ STINGE, Mar, 2021 748914 022 units NAV

28 40100 each, Ax g March 3], 2020 Nil 190 23

Axis Short Term Fund - Regular Growth (5 TGIFCH Mar, 2021 251K 870 it NAN

2184933 each. Agar March 31 2020 Nl 50 08

Katak Corporiie Bond Fund growth | Nar, 2077 0880 D08 units NAY 2900 5934 cach. A

a Murgh 31 2020 Nl 199 55 -
Kotak Overnight Fund - Growth Option, Mar, 20010 71163 309 units NAV (06 659

each, Asat March 31, 2020 Nil Kl o6 -
Nippon India Floating Rate Fund, Mar, 2021 1944995 S50 ymits NAV 35 9880 each, As at

March 31, 2020 Nil [ -
HDFC Overnight Fund - Regular Plan - Growth, Mar, 2021 27368 204 units NAV

1040 3086 cach, Asat March 31, 2020 Nil 23208 -
Other Investment — Term deposits with financial institution:

Baja) Finance Limited - Fd SO0 0D -
Lic Housmg Finance Lamited - Fd 1600 (X0 -
Tutal £,534.58 790.97
Aggregate amount of guoted investments 343458 T90.97

Aggregate amount of unquoted investments 2,100.00 -
Note 8 - Trade receivables
Particulars March 31, 2021 March 31, 2020

Trade receivables

Unsecured

Conmidered Good 2.581 59 172528

Conwdered doubrful AT 3T 14237
282395 1.867 62

fess - Allowance for Expected Credi Loss 24237 X7

Fatal 2.581.59 1,725.2%

MNuote 9 - Cash and cash equivalents

Particulars March 31, 2021 Murch 51, 2020
Bark balances 513 85 1931 63
Cash on hand ele 1008
Total 510.01 203.71
— =

Note 10 - Other current financinl assets

Farticulars

March 31, 2011 March 31, 2020

|nsecured connidered good

bnhes deposats - ST 511 4626
Fai value of outstanding Torward contracts (FVOM'L) 0% 33

Unher advances 241 472
Unlied revenue 1704 65

Balance with govt authonties 99223 765 85
Interest Accrued 288 -
Total 3,010.60 836,83

Note L1 - Other current assets

Particulary March 31, 2011 March 31, 2020
Prepad expenses 19692 Li7 38
Advance 10 suppliers 4375 72 64

Tutal

190,67 190.22
e =




Lumina Datamatics Limited
Notes to Standalone Financial Statements
(All figures in Rs, Lakhs unless otherwise stated)

Note 12 - Share capital and other equity

12{a) - Equirty share capital
(1) Authorised sthare capial of face vadue of Bs 10 - cach

Particulars Sumber of shares In Lacs

As at March 31,2010 - T sse0000 1,350.00
Increase during the yem - s
As at March 31, 2020 1,35,00,000 1.380.00
Increase during the yvear - .
As af March 31, 2021 1,35,00,000 1,350.00
12(h) - Preference share capital

(1) Authorised preference share capiol of face vatwe of s 10 - cach

Particulars Number of shares In Lacs
As at March 31, 2019 7,80,00,000 7,800.00
Incroase during the yem = =
As at March 31, 2020 7,80,00,000 7,800,00
Increase duning the year = =
As at March 31, 2021 7.80,00.,000 780000
() 1ssued, Subscnbed and Paid-up equity share capuital of face value of Rs. 10/- each

Particulars Mumber of shares In Lucs

As at March 31, 2019 1,02.28,658 1,022.87
bought back during the vea (2.00,000) (20}
As aut March 31, 2020 1M, 28 655 1,002.87
Tssue of shares dunng the yem &0 (00 75
AsafMarch 312021 - o 1.07.75.655 L077.87
(14) Issued, Subscribed and Paid-up preference share capital of face value of Rs 10 cuch

Parriculars Number of shares In Lacs

As at March 31, 2019 2,76,70.856 2,767.09
Buyback durnng the year - -
As at March 31, 2020 2,76,70,856 2,767.09

Redemption dunng the vear

(276,70, 856) (2,767 09

As at March 31,2021

v Movemenms o e viare cupiraf

Particulars Number of shares In Lacs

As at March 31, 2019 1,02,28,685% 1,022.87
bought back during the year 2,00,000) (20.00)
As at March 31, 2020 1,00,28 6558 1,002.87
Issue of shates during the year (See Note A below) 7.50.000 7500
As at March 31, 2021 1,07,78,655 1,077.87

Node A - Dunng the vear The Company has issued 7 SO.000 shares & Rs 208 pet

hare foscluding Be 218 as Secunty premium) 1o the Holdmg Campany

v Ao mie iy in preferviioe vhare capiiad

As at March 31, 2019 2. 76,710,856 2.767.09
Buybach dunng the y v - .
As at March 31, 2020 2,76,70,856 2,767.09
Redemption during the year (2.76,70,856) (2.767.09)

As ar March 31, 2021

(i) Sherres af the company ivedd by holding compam

Particulars

March 31, 2021 March 31, 2020

Fquity shares of Rs 10 ¢ach held by Datamatics Glohal
Services |inmited

1.07.78.65% 1.00.28 655




Lumina Datamatics Limited
Notes tu Standalone Financial Statements
(Al figures in Rs. Lakhs unless otherwise stuted)

(viid heviails of sharehalders hiolding imare than 3% shares in the (omipdy

March 31, 2021 March 31,2020
Particulars Number of shures % Holding Number of shares % Holding

Equity shares with voting rights

Datamatics Global Services Limited 1.07.78.655 100% 1.00.28 655 100%
9% Redeemable preference shares with voting righis

{refer below note)

Datamatics (Hlobal Services Limited - (i L9 2 7670 856 100%

(v} Terms / rights attached to equity shares

The company has issued only one class of equaty shares having a par value of Rs 10 cach Each holder of equity share entitled to one vote per share
The company may in general meeting declare dividends. but no dividends shall exceed the amount recommended by the board Repayment of capital will be
m propormaon 1o the number of equiry shares held

Redemption of preference shares
1.76,70.850 redeemable preference shares have been redeemed on March 22, 2071 for atotal value of Bs 16, 76,85, 387 per share value Ks 0 O

12(b) - Reserves and surplus (Rs. In Lacs)
Particulars March 31, 2021 March 31, 2020
Equity component of compound financial instruments Refer Note (1) below (0} 840
Secuntics prentum reserve Refer Note (1) below 6,337 4,702
Retaned camings 10,591 7.204
ESOP reserve Refer Note (1in) below 57 107
Capital reserve Reefer Note (1v ) below 5,892 5892
Capital redemption resene Refier Note (v) below 3,71 2,039
Actuarial gains and losses Reefer Note (vi) below 240 {116}
Cash flow hedging resenve Reter Note (vin) below 290 [ 308)
Toual 16.043.12 20, 36685

Nature of reserves
(i) Equiry ponent of comp i financial instr
Equity portion of redeemable preference shares has been accounted as per Ind AS

(1) Securities Premium

Securities premuun résenve 1s usédd to record the premium on ssue ol shares The reserve s unthised in accordance with the provision of the Companies Act,
2013

(iid JESOP reserve
ESOP reserve 18 used tor ssuc of share capital under RS plan

{iv) Capital Reserve
Capital reserve created on the merger of one of the subsidiaries with the company Also Goodwill on common control transaction is adjusted against capita
reserve Capital reserve created on the merger of one of the subsidianies with the company

i) Cagital Redemption Reserve
As por Compamies Act, 2013, capiial redemption reserve is created when company purchases 1its own shares out of free reserves o secunuies premmm . A sun
equal to the nomimal vidue of the shares so purchased s wansfened 1o caputal redemption reserve

1w OCT - Aetuarial gains and lonsses
Actuanal gan and losses are recogmised i other compreshensiy ¢ income. net of taxes

(vii) O - Cash Flow Hedging Reserve

The cash flow hedging reserve represents the cumulative effestive portion of gmns or losses ansing on changes in far value of designated partion of hedgn
nstruments entered mto for cash flow hedges. The cumulanve gain or loss ansing on changes in fair value of the designated portion of the hedging
mstruments that are recognised and accumulated under the heading of cash flow hedging reserve. Such gams or losses will be reclassified 1o staterment of
profit and loss m the penod in which the hedged wansaction ocours

s ““_..f'f".- .




Lumina Datamatics Limited
Notes to Standalone Financial Statements

(All figures in Rs. Lakhs unless otherwise stated)

Note 13 - Non-current borrowings

Particulars March 31,2021 March 31, 2020
Preference Share Capital (Liability) - 917.76
Total - 917.76

Note 14 - Non-current Financial Liabilities

Particulars

March 31, 2021

March 31, 2020

Fair value of outstanding forward contracts (FVOCI) - 195.09
Total - 195.09
Note 15 - Non-current Provisions

Particulars March 31,2021 March 31, 2020

I nfunded

Gratuity 501.78 398.76
| .cave Encashment J08.75 224.75
Total 810.53 623.51

Note 16 - T'rade payables

Particulars March 31,2021 March 31, 2020
Dues of Micro and small enterprises (refer note 41) - 0.12
Dues other than Micro and small enterprises 595.75 562.46
l'otal 610.66 590.13
Note 17 - Other current financial liabilities

Particulars March 31, 2021 March 31, 2020
Fair value of ouwtstanding forward contracts (FVOCI) - 216.31
Tortal - 216.31
Note 18 - Current Provisions

Particulars March 31, 2021 March 31, 2020
Unfunded (refer note 33)

Gratuity- Current 141.09 2292
Leave Encashment- Current 124.09 943
Total 265.18 92.35
Note 19 - Other current liabilities

Particulars March 31, 2021 March 31, 2020
Statutory dues 152.27 15474
Other liabilities 2.55 2.55
Total 154.83 157.29




Lumina Datamatics Limited
Notes to Standalone Financial Statements
(All figures in Rs. Lakhs unless otherwise stated)

Note 20 - Revenue from operations

Particulars March 31,2021 March 31, 2020
Export sales 17.608 B8 1457823
Sales -domesuc 6299 86 71
Total 17,671.87 14,664.94
Note 21 - Other income

Particulars March 31, 2021 March 31, 2020
Profit on sale of investments 4241 2004
Profit on sale ol assets/ scrap 1 24 .
Unrealised gains on Investments (8 34) 825
Exchange gain 2707 30149
Miscellaneous receipts 5405 836
Rent concession mcome 1063 -
Interest Accrued 288 -
Total 129.95 338.14
Note 22 - Emplovee benefit expenses

Particulars March 31,2021 March 31, 2020
Basic Salary. Wages & Allowance: 9.862 72 9.830.79
Contribution towards PF & Other funds (Refer Note 33) 578 83 578 30
Share based compensation 56 85 -
Staff Welfare 58 85 2497 30
Total 10,557.25 10,706.38

Note 23 - Finance costs

Particulars March 31, 2021 March 31, 2020
Interest on loan from banks = 0.08
Interest on financial hiability - 65 98
Interest on Income Tax jas 24 35
Interest on Lease Liabiliie: 6199 1891
Total 65.97 113.33
Note 24 - Depreciation and Amortisation Expenses

Particulars March 31, 2021 March 31, 2020
Depreciation on property palnt and equipment 326 40 33110
Amaortisation on intangible assets 28717 289 76
Depreciaion on Right to use Assets 278 94 22540
Total §92.51 §546.20




Lumina Datamatics Limited
Notes to Standalone Financial Statements
(Al figures in Rs. Lakhs unless otherwise stated)

Note 25 - Other expenses

Particulars March 31,2021 March 31, 2020
Outsourcing cost 114 65 20539
Electricity expenses 13349 29068
Legal & Professional expense: 125 82 188 74
Travelling expenses 105 171.00
Link Charges 9749 119.51
Technical fees 307 35 156.76
Rent 19063 23693
Sales commission - (5.90)
Communication charges 145 46 3524
Vehicle expenses 798 129 76
Miscellaneous expenses 2921 66 79
CSR Expenses 750 -
Hire charegs 186 49 6317
Adverlisement expenses - | 24
Recruitment charges 11.29 3657
Audit fees (refer note 36) 14 82 1465
Sales promotion 582 1906
Printing & Stationery 3.08 1062
Subscription expenses 265.58 18027
Bank charges 1118 |5 68
Rates & Taxes 1829 16 89
Water charges 376 797
Repairs & Maintenance expenses 261 72 290 14
Loss on sale / Scrap of assets - 4560
Secunity charges 56 80 7656
Provision For Doubtfull Debts 100 00 -
Insurance 3587 2067
Total 2,140.34 2,381.76
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Lumina Datamaties Limited
Nutes 1o Standalone Fi il §
1Al figures m Rs Lakhs unless otherwase staied)

Mote 27: Fair value measurement

Financial instruments by categor _
March 31, 202) March 31, 2on
Amurtised Amirtised
FVIL Fvodcl st FVPL FYOC cont
Financial aset
Invesuments
= Mutual funds 1435 - - ™ - -
= Equity mstrumenis 150 - (BRI 1o - 17 623
= Praference shuses L L] - 4 - -
-Debenture 151 - = - s &
Tiade recer ables - 3 1582 - - i r L
Unbulled reveni - > 1.0 - - -
Cash and cash equs alents - - -} - 2 i
Term deposits with Mnancesl maiyion - - 2 - - -
Sevurin deposit - - Lok - - m
neiest accieed - - 3 - - -
Fast vahee of ouisianding Formard contraci: - me - - x .
Lioan w Eaphos ecs = | = = 4
Dither receinable: =1 r o 5 ’ 67
Total financial assels 20 s mowr | Tam S T o |
Fimancial labilivie |
Trade paables - = (31} - - ]
Proference Share Capital {Liabali - - . - . Ty
Fuir value of outstanding forward contiacls - - - = 411 -
Total financial labilitle 5 - 511 - il 1508

] Fair vahse hicrarchy
This secton explains the and made the fair waluey of the financial mstramcaty that arc
1a) recogmised and measwied 2t fawr value and (b) measered o amorised costand for which faur value are disclosed i the fmancial statements

Ta provade an pudication about the relability of the snputs used 0 delermmiming fai value, ihe company bas classiled ns fAnancsal mstuments e the thiee leyels prescribed under the
mecoumting Sandard . Aq cxplanation of esch lcvel follows undimeath the takle

Finuncial assets and labilities measured at fair value A1 Lavel | Lgvel 2 Livel § Total
31 March 2021
Financial assets
Financial lmyeviments at FVPL
Mutupl funds - Growth plan E423 - - 3435
Equily mastruments . . 130 150
Preference shases . = L 495
Debenaine 185 - = 151
Finuncial Investments st FYOCT
Faur value of vuusanding forward contracu kbl - - EL
| Yotal financial assets 1,950 - 6as 1428
Assets andd Habilities w hivh are measured at amortised cost A 3 March 2000 Level 1 Level 2 Level § Total
Financial assis
T l'.l|ll‘||\ LARIrAmE . + - 14 5W04 14,004
Trade s ivables - LAn2 1562
Lnbulled revenue . . 1 & 1,705
Cash pnd carh equisalents - Ay 20
Term depoiitn with fmancial institstons = - 21 100
Interest sccrued . * H ]
Security deposit - B 0% 268
Loan w Employ cos - - 1 1
Orher sccen ables - - [ Iy
| Lotal Gngagial aagts 7 - sy ] 0w |
Financial Liabilitses
Trade pav ables - . il 61
Tiabilijics S = L3F) (18}
Financial avscts and liabilites measured af Gaie salue At Level Level 2 Level 3 Total
13 3
Financial asscts
Financial Invenments a1 FYPL
Mutual funde = Growth pian ™y . ™
Equity meruments - - 150 150
Preference shares - - 405 Aus
Finanvial Investments al FYOC)
Faur value of cutnanding lorvard contracly - ;
L Lot R tal dsveis 91 . 645 uuj




Lumina Datamatics Limited
Notes to Standal Fi
(AN fegures in R Lakhs unless otherwase saied)

Assets and labilities which are d rtised cost AL 31 March 2020 Level 1 Level 2 Level 3 Total
Financial assety
= bquily eviraments - - 7623 17423
Trade receivablcs - - 1.72% 1728
Cah snd cash cqumn aléms . p 104 pir
Seounity deponit - = arr m
Loan o Emploces N r 4 4
== = - [ 61
= - 19900 19,904
Financial Liabilitics
Trade povables - - St 590
Finanvial lovestments at FYOCI
Fadr vahse of pulstanding lorward contracts 411 - - 411
Preference Share Capital (Liabiliny) - - L1 L1l
Other pavables - = - -
[ Total fimancial liabilitics A1 = 1508 L¥

Lavel | Level 1 berwehy me ludes fimancial imstruments measured wsing quosed prices This e ludes histed g maroments, iraded bands and munaal funds that have guoted price. The T
Aathue of all equiss mstaments (mcluding bondsi which are traded o the sioch eshanges 5 valued peing (he <lasing price as an the eporting period The mutunl funds are yalued using the
closing NAV

Kevel 2 The fas value of Grancul mstrumenis (g are pof raded o an s mackel (ongsample risded bonde o er-thecousier deryatngs) 5 determined usmg s aluatan Lo hat gues which
maximise the wee of shecrable makel daia and 1l as Litle a5 pessille on cni -specic estmases 1 adl agmificn mguais eoguired w (e vakee an mstromend are obsorvable the mstrument. is
mehuded m lovel 2

Level 3 1Fone of more of the ngmficant nputs 15 nol based on sbscrvablc markcl dala. the ngtrument i ingluded i level ) This s the case for unlnted cquity secamnties. contmgent
consideration and mdammiication assel included m level 3

There are no transfers between fevels 1 and 2 during the vear

Valustion technique used 1o determine fair valy

Specific val hy used o value fi I wnclud

* the wic ol quoted market prices or dealier quates for sumilar mstrument:
All of the sesutiing fawr volug colmates ae included o bevel 2 excopt lor unbsied vyt scourtivn deration and asset. where the [aar v alucs have been determned
baved on presens vabees and the dacoun mates wsed were adpasicd o comtgipart o own aredil nsk

Valuation processes
The corry ing amounis of tade recen ables. vade povables. copiial crodugns and . ash and cash oquivalents ars conudicred 1o be the same as thew o values, duc 10 thewr shor-wcrm nane

For Dinuncral assets and labnhoes dat are measured at far value the carryimg amuounts are cqual o e Cao values
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Lumina Datamatics Limited
Notes 10 Standalone Fi il S
{All figurcs an Rs. Lakhs unless otherwise stated)

Note 28: Financial risk management

A

18]
"

The company s activitics expose of to market sk, liquadity nsk and eredit nsk In order 1o munmise any adverse effects an the financial perfommance of the company , denvanve
financial instrumwnts. such w foreign exchangs forward contacts are entertcd to hedye corun forcign curfenoy. nsk exposuncs Denvatives are used exclusively far hiedying
purposes and 50l 3s ading o speculaive manments

Thas pote cxplams the sourcus of nsk sineh the entitt s osposed 10 umd oy the eomii maniges the risk amd the anpat of hedge wn thi fi | e
Risk Fxposure arsing from Measurement Management

Crodit nsk Cagh and cash cquavalonts. trady recenvables Aging analyss Credit rtings Diverfication of bank deposiis. cred
and financial assets Timits and letters of cicadit

Liquidiny nsk Borrowings and Trade pavable Matunity amabvais. cash flow fo Availability of d crodit lines

and borrowing facilitics

Marke! nsk - foroign evchange Import Pavables and Recervables on Cash flow forccasting Sensiivity analvss | Forward foreign exchange contracts
Indenung services

(Marker nsk — seeuriy priges Imesimenis i oquiry sceunmes Sensaivity analvsie Porsfolio diversification

The Bourd provides guidemg pringiples for ovenll nsk management. as well as pobicses coverng specife arcas such a5 eredit nsk hiquidity nak, and Forgign Exchange Rigk
effecting buginuss operations The company s nsk management s camed eut b the management as per guidelines and polcics approved by the Board of Directors

Credit risk
Credit risk 5 the risk that counterpanty will not meet its obligations under a fimancial mstroment or customer contract, cading 1o a financial loss  Credit nsk encompasses the
drreet risk of defankt, nisk of deten of cred: L a3 well 35 1o figks The Company is cxposed to credit nisk from its operating activitics (pramanty trade

recenvables). deposiis with banks and joans given

Credin risk management

The eompany ‘s eredit sk manly from trade recervables 15 these are tomeally unsecured Thiscredit ek has alwans pevn managed through crodil approvids, establishing credin
T and conbinuuus momtoting thy Sreditworthiness of customens 100 hom coodit s e stended o the normal course of business: The Company estimates the oxpectcd crodit
Tass based on past daia. avaslable imformatien on public domaun and expenvnce Expected crdn insses of financal saseis reconable are cstimated bascd on hustoncal data of the
Compam, The company bas provismnmgl falbics for oxpectcd coedit losses There (6 o cradil sk o bank deposits wiich arc demand deposits The eredit nsk s mmmum m
case of entity oowhum luan fus been given

The maxsmum cxposury to crodi nsk as at 31 Mareh 2020 and 31 March 2020 35 the carrving value of such trade reccivablos as shown in note § of the financials

Reconciliation of lsss allowance provision - Trade reccivables

[Farticulars (R In Lacs|
Loss allowance an 31 March 2019 142,37
(Changes 1n loss allowance i
Lass allowance an 31 March 2020 14287
Cication of proviswn foi ECL 100 G
Loss allowsnee an 3| March 2021 . 24287
Laguedity risk

Prudent bguidity risk manageinent amplhes mantunsing sufficiem cash and marhotable scountics and thy availabibity of funding through an adequate amount of commmed crodic
facihities 1o meet obliganons when duc and 1 closc oul marka possiions - Dug 1o U dvnamic natire of the underiving businesses, company treasury mantaing fessbilin in
funding by enasniamng avalability ander commatted credit bines

Managemeni monitors rolling forecasts of the company s liquidity position and cash and cash cquivalents on the busis of expected cash flows In addition, the company 's
liqusdity managemen! policy involves projecting cash flows in major currencics and considering the level of liquid assets nesessary to meet these, monitonng balance sheet
Taqusdity ratsos agaimsl internal and extemal regulatory req and mamtuning debt fi g plans

Market risk

Foreign curvency risk

The company operates itemationally and 15 vxposed 10 forogn exchangs nsh armmmy from ondgn curreney rmsachions. prmanh with respeet o the USD. EUR and GBP
Farcugn exchange nsk anses from futare commereial transaeoons and recopniscd asscts and labalitgs denommated m 2 curtanen that 1s not the company & functional curmgney
(INR) The fish s myasured tirough a forcoast of highly probaisle foremn cupeney cish flows The obpectine of the bedses s o manmuise the volatlin of the INR cash flows of
haghiy probable forecas) transactions

The company s nak management pakicy (v 10 hedge amund S0 o 1% o anted recvtvishles for the subscquent IN months As per the sk management polics . forongn
wachamge forward contincts ane ke 1o hedge  round 0% b0 7% of the forcoasted tecenables




Lamina Datamaries Limited

Notes 1o Standalone Fi
(Al figures in Rs Lokhs unicss otherwise stated)

ial &

a)  Foreign currency visk exposure:
Detwls of foreign currency exposuncs not covered by dervative snstraments as at March 71, 2021 and March 31, 20200 are given belaw
Mar-21 Mar-20
Indian Rupees Indian Rapees
Particalars Currency Foreign Currency L lacs) Forcign Currency in la
ush 32040179 2 408 2% 1738, 11200 1.313 84
EUR 1,90,94% 37 163.74 297,613,000 248 00
R s GBP 23150683 23317 310,002 00 290 33
AUD 13, h460 57 Tt 16,541 0l 7 b
By Semmuvin

The Campany 15 mainh exposed o changis m USD and Furo The sessinan anal ss demonsimie a easonably possiblc change m USD and Ewo exchange mtes. with all other
wemables held constant 5% approciabondeprocintion of USD and Von witls sospoot i funetione) cunency of the compans will have mpact of following (decizasel ingicase in

Prafit & veewora

R in Laay
31 Marxh 1021 31 March 2020
12041 s e
(1 ] 38
IR 1482
19 1230

* Holding all other vanables constant

u)  Cash fGow and fuir value micrest rte sk
The company s mam micrest rate nsk anses from long-term borrowings with varable mtes, which expose the compam 1o cash flow imerest mte risk, company palicy 18 10
makitain most of it bormow ings al Fised rale using mmterest mte ywaps 1o sehieve this whon necessan Duning 31 March 2021 and 31 March 2020, the company’s borrowings at
virtable rate were mainly denominated i INR and USD

Thic compans & fixed mic Borrowmygs ane carmed a1 amorteed cost Thvy ane therofiore nod subject ioinlerest re rigk @ defined i Ind AS 107 since neiher the earmang amouni

al  Imerest rate nsk oxpesine
The Company docs nat have any borrowing as at March 31 1021 and March 31 2020 hence there 15 no interest ratc tisk csposure
i) Price nsk
a)  Exposure
The: ' o equIty ves price nsk anscs from im eld by the company and classified in the balance sheet enther as fair value through OCT or ar far

nov the future cash lows will Muctaie because of 3 change im marke! 1nterest res

value Ihmqi: profit or joss

Tis manage s price nsk ansing from myestments in cquity secunilics the company diversifies its portfoha. Diversification of the portfolio 15 done in accordance with the limits

sct by the campis

All of the company 5wty mvesiments ane publechy radad

Note 29 Capital management

Kask management

For the purpose of the U ompans s capital manageiment. capital ineludes ssnicd equity capital and all ether equity resenes attnbutable to the equaty holders The pniman

objeetive of the Company capital managemint is 1o maxirmise the shancholder value
Net Debis melude Liability poitson of Preference shares as well us current and non curent bomowings
Equity includes equity pornon of preference shares

{Rs.In La
31 March 2021 31 March 1020
Borrowings - 91776
Total cquits 17720 9 21568 72
Borrowing 1o cquity ratio - .M




Lumina Datamatics Limited
Notes to Standalone Financial Stitements
(All figures in Rs. Lakhs unless otherwise stated)

Note 30: Related party transactions

(To the extent identified by management and relied upon by auditors)

Name of the related parties

Nature of control

Datamatcs Global Services Limnted

Holding Company

Lumina Datamatics Inc USA

Subsidiary Company

LIIR e-Retal | imited

Subsidiany Company

Lumina Datamatics, GmbH

Subsidiary of L umina Datamatics Inc. USA

Lumina Datamatics Assessment & Analyucs, [L1L.C Subsidiary of Lumina Datamatics Inc USA

Cignex Datamatics Technologies Limited Fellow Subsidiary Company (Upto Dec 31, 2020)

Datamatics Stalfing Services Limited Fellow Subsidiary Company

Datamatics Business Solutions Limited Fellow Subsidiary Company

Delta Infosolutions Private Limited Ulimate Holding Company

Mr Sameer | Kanodia Executive Director
Mr Vidur Bhogilal Foxecutave Director
Mr LalitS Kanodia Key Managenal Personnel
Ms Anju Kanodia Key Managenal Personnel
Mr Ashish Jain Chief Financial Ofticer
Ms. Vanita Naik Company Secretary
Name of the related party Description March 31, 2021 | March 31, 2020
1
I:xpenses imcurred by 1S
244 23 190 41
Amount payable as at the end of
b " " the vear 7.52 20045
Datamaues Global Services Limited (DGSLL)
Preference shares redeemed 1.676 85
Fresh issure of shares includin
. ) .H‘ _\h:u‘ N 9 1.710 00
seecurties premium :
Service meome 12 893 48 11968 35
Amount receivable as at the end
of the vear meludimg unbilled
balance 3298 46 798 3%
Bank and other finance charges
0.34 0.65
Lumina Datamatics Inc LSA
FSOP surrendered
| 88 45 88 54
Buyback of shares/units
263108 -
Investment in shares at the end
of the year 14,898 55 17.618.08
o N ¥ v,
S
.___3/
= K
I 2 i .
=2\
Ve ;




Lumina Datamatics Limited
Notes to Standalone Financial Statements
(All figures in Hs. Lakhs unless otherwise stated)

Note 30: Related party transactions

Investment in equity shares at
the end of the vear

S 00 500
Investment in preference shares
LDR e-Retal Limited at the end of the vear
495.00 495 00
Technical Fees 238 50 72.00
Amount payable as at the end of
the year
37.02 18 88
Datamatics Busmess Solutions Limited Professional Fees 0.90 090
Remmbursement of expenses
775 18 33
Rent Expenses
18.59 1347
Cignex Datamatics Technologies [amited
Fechmical Fees
0.25 -
Amount pavable as at the end of’
the year
- 1415
Service ncome 24733 767 08
Bank and other hnanee charges 0.29 024
L umina Datamatics, Gmbl
Amount recevable as at the end
of the year
18 98 4293
Mb. Sesel. Kaiiodia Commussion paid during the i
year 15 34
. Commussion pard during the ) )
i wear 1534
Remuneration to Key Managerial Personnel
(Rs. In Lacs)
Name of the related party March 31,2021 | March 31, 2020
Mr Vidur Bhogilal 94 24 §5.39
Mr Sameer | Kanodia 89.50 89.69
Mrs AnjuS Kanodia 19.50 17 88
Mr Ashish Jam 83 57 85.56
Ms. Varita Nak 14 15 13.80
o .
: f
E |I
\ =
5\
AN
¥ -



Lumina Datamatics Limited
Notes to Standalone Financial Statements
(All figures in Rs. Lakhs unless otherwise stated)

Note 31: Leases

Company as a lessee

As a lessee. the Company previously classified leases as operating or linance leases based on 1ts assessment of whether the lease transferred
significantly all of the risks and rewards incidental to ownership of the underlying asset 1o the Company  Under Ind AS 116, the Company
recognizes night of use assets and lease habilites for most leases 1 these leases are on balance sheet

On transition, the Company has applied following pracucal expedients:

= Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with similar end date

= Applied the expemption not to recognise right-of-usc-asscts and liabilitics for Icases with less than 12 months of lease term on the date of
transition

= lxcluded the imtial direct costs from the measurement of the night-of -use-asset at the date of transition

> Grandfathered the assessment of which transactions are. or contain leases Accordingly. Ind AS 11615 applied only 1o contracts that wer:
previously identified as leases under Ind AS 17

> Relied on 1ts assessment of whether leases are onerous. applying Ind AS 37 immediately before the date of imtial application as an
alternative to performing an impairment review

= Used hindsight when determining the lease term if the contract contains options to extend or terminate the lease

On application of Ind AS 116. the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-

The followng table presents the vanous components of lease costs

Particulars March 31, 2021  |[March 31, 2020
Depreciation charge on right-to-use asset 278.94 22540
Interest on Lease Liabilities 61.99 18.9]
Net total cash outtlTow for leases

310.54 258.08
Carrying amount ol right-lo-use assel 837.37 557.81

Net total cash outflow for leases for the year ended March 31, 2021

Total cash outflow for lcases 321.17
Less: Concessional rent (10.63)
Net total cash outflow for leases 310.54

Note 32: Earnings per share

Particulars March 31, 2021 31 March 2020
Net Profit after 1axation attributable to equity
(a) |sharcholders (Rs in Lacs) 4.767.89 663.08
Weighted average number of outstanding equity
(b) [shares considered lor Basic EPS (Nos ) (In Lacs) 100 33 100 70
Weighted average number of outstanding equity
(c) [shares considered for Diluted EPS (Nos ) (In 100 37 101 76
lacs)
(d) [Earmings per share - basic (In Rs ) 47.52 658
(e) |Earmings per share - diluted (In Rs ) 47 41 6.52
, ) Z|
i .Ll A / I '
L\
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Lumina Datamatics Limited
Nates 1o Standalone Financial Statements
(AN figures in Ry, Lakhs unless atherwise siated)

Note 33: Emplovee benefils
The disclosure astequired by Ind AS 19 on “Emplovee Remefns” are given below
The present value of gratuity obligation 1s determined based on actuarial valuation using the Propected Unit Credit Method, which recognises each penod o: Service as

wiving nise 1o additional unit of employee benefit 1 wnd each unit separately to buld up the final oblig The obligation of leave b
funded) is also recognised using the § d unit credit method

{Rs. In Lacs
1. |Defined Contribution Flan Mar-21 Mar-20

Charge to the Statement of Profit and Loss based on contribunions
Emplovets contnb
Employers con

Emplosers on

owident flind AL R 97 A0

miloyees slate insurance | | BU 2
bowr welfare

Included in cu

fund

» IO

1L Defined Benelit Plan

i1} Movement in Present Value of Obligation

(Rs. In Lacs)

Ceratuity Leave Encashment
Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Present Value of Oblueation as ot the beginning 421 68 244 1R 338 38
Current Service Cost 7183 134 12 #2140
Interes: Expense or Cosm 2823 190 1716
Re-mepsurenie A fgan) - loss ansimg 1ran
= change 111 des Faphue assumplions RTAY) TE2 RV
- change 1 finencinl Assumplions 1908 il 22 1713
- expenence variince (i ¢ actual experience vs assumptions) 5 18:23 a6l 13 25)
Past Service Cast ~ N
Benetits Pasd 54.18 4558 65 01 42 76
Present Value of Obligation as at the end 642,87 41168 43254 294,18
i) Expenses recogiised in the income statement and other comprehensive income (Rs. In Lacs)
Gratuity Leave Encashment
[Particulars March 31, 2021 March 31, 2620 March 31, 3021 March 31, 2020
Curren| servioe cod! RN %) oS 134 13 #2430
Past service com -
et interest cont on the mer defined benefn Dalnlny IR 23 2487 1970 171
Expenses recognoed i Profit & Loss Accuunm | 10206 §7.72 154,02 &9
Other Comprehensye Income
Actuanal (gmingl losses
~change in demographic assumpt oris w403 (0 38) 782 (U o)
« Change in financial assumptions 771 39.08 3122 1732
- Expetience variance 156 1823 061 (5 25)
Expenses recognised in OC1 173.31 56.95 203.67 111.59
iy Financial Assumpuons
The principal al assumplions used in Uie valuation ase stivwn i1 the 1able belinw
Gratuity Leave Encashment
Particulars o 1 Muarch 31,202 March 31, 2020 March 31,2021 March 31, 2020
Dnsconm Rate (pen i JRELT o T, (&1L 6 70%
Salary growth rate | pet annum) 3 A 1 5% 1 S0% 1 50%
Mortality Raig IALM 12-12 TALM 12-14
) Semsitivity Analysis Gratuity
Particulars March 31, 2021 March 31, 2020
Decrease Increase Decrease Increase
Discount rate (-« 1%4) 669 31 618 3] 472 62 17853
(%% change compared 10 buse due 1o sensitivity ) 4 0% -3 0% 12107 =10 20
Salary growth rate (- L] &17 88 17715 173 (8
(%s chunge compared 10 bage due 10 sensiviiv] S 4 0%y -0 6ty 12 20%
At Hate | PR ol artrvtion rates) sty 3 TELE +i 41783 424 1%
" chunge compared fo Base due o siensivity ) T | ] 110 L 0 iy
Morulity Rate (- e of munality 12 5 Bl 92 43] 39 2EU7
(*» change compated to base die 10 sensitavity | m--'-. 0 DUy 0 10% 0 0%




Lumina Datamatics | imitec
Notes to Standaluvne Financial Statements
(Al figures in Rs. Lakby unless otherwise stated)

Sensimvity Analysis Leave Encashment ]
Particalars March 31, 2021 March 31, 2020
Decrease Increase Decrease Increase
Discount mte f=+ = %) 348 36 418.35 Ji6. 18 27504
(% change compared 1o base due to sensitivity) 1600 -1 300, T 50% ~6.50%
Salary growth rate {-/ + 1%%) 41796 448 49 7431 3oa7
(% change compared to base due to sensitivity ) -3 4% 3 60% oy ROy 7 00%%|
Attrition Rate (- = 25% of atirition 1ares) 43141 13179 289 56 298 04
(%o change compared 1o base due 10 sensitivity) -1 308, 0,200y (A 1.30%,
Muortality Bate (- + 15 of monality rates) 43234 142 S 94 |2 294 24
("0 chunpe compared to base due to sensitivity ) U0, 1 UHE. 0 00" 0 Doy
v )| Maturity profile of Defined Benefit obligation Crratuity Leave Encashment

Expectied Cash flow over the next (valued on undi | basis| Mar-2| Mar-20 Mar-21 Mar-20
1 Year 141 09 2e; 124.09 6941
2105 years 406 29 104 §0 266 T 1058
610 10 years 1493 36 17591 105 78 105 12
More than 10 years T1 47 731 76 3403 25484

(i) LDL RSU PLAN 2016

The Company has wrantod - Restrcted Stock Units ™ under LDL RSL PLAN 2010 The plan shall extend 10 Semeor Exvecutive emplivees as identitied by the Board:
Nomnauon and Remuneration Cont | uding s Subsidianes and s diectors RSL shall vest gt the end of 3
Weas fTom the date of grant and hased upon sansfaction of the | catena e contimustion of esployee m (he servces of the Company shall be the primary
requirement ol the vesting. Under the [ DERSUTPLAN 2070, 431 000 aptions weere granted atexercise prce of Ra 10 per aption half of the option 216,000 werz

surrenrdered in the prevaous year and the remamng ball

ol the (" ompar

Tmanent

betng the |

WO weie surteneed in the gurment vear

Further Company has grinted Restricted Stock Units” under "LDL RSU PLAN 2016 The plan shall extend 10 Senior Executive employees as identified by the Board'
Nomination and Remunerstion Commuttee, being the permanent employees of the Company including its Subsidianes and its directors RSU shall vest at the end of 3
years from the date of grant and based upon satisfaction of the performance enteria The continuation of employee in the services of the Company shall be the primary
fequirement of the vesting Under the LDL RSU PLAN 2016, 24,000 options were granted at exercise price of Rs 10 pet aption




Lumina Datamatics Limited
Notes to Standalone Financial Statements
(All figures in Rs. Lakhs unless otherwise stated)

Note 34: Commitments

a) Capital commitments
Capital expenditure contracted for at the end of the reporting period but not recognised as liabilities is as follows:

March 31, 2021

March 31, 2020

Estimate amount of contract remaining to be
executed on capital account and not
provided for (Net of Advances)

300.60

49 64

Note 35: Derivative transactions

The company uses forward exchange contracts to hedge its exposure in foreign currency. The information on derivative
I'he table below analyzes the derivative financial instruments into relevant maturity groupings based on the remaining

period as of the Balance Sheet date:

. As at March 31,[ As at March 31,
Particulars
2021 2020
Not later than one month 76.48 757.42
l.ater Ll.'lul‘l one month and not later than three 1.451.00 1.495 30
maonths
Later than three months and not later than one 6.930.70 6.220.32
N Car
L.ater than one year 481644 5.069.95
Total 13,274.61 13.542.99
As at March 31, 2021 As at March 31, 2020
c Notional amount Notional amount
s f Currency Tair V ; fC y Fair Val
o : Fair Value gain | N, of Contracts| @ -PTrency Y e
No. of Forward / (loss) Forward gain / (loss)
Contracts FARIACE (Rs. in lacs) contratty
I USD |74 1,69.25.420 (395.07) 196 1,78,37,135 {411.40)

i
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Lumina Datamatics Limited
Notes to Standalone Financial Statements
(All figures in Rs. Lakhs unless otherwise stated)

Note 36 : Auditor's r ration i

For services as avditors, icluding quanerly audis

Other services
Reimbursement of ow of pucket ¢expenscs
Total

Note 37 ¢ Activities in foreign currency

(i) Earnings in foreign currency
FOB value of exports
Total

(ii) Expenditure in foreign currency

I'avelling expenses

Sales promotion expenses
T'echmcal fees

Others

Total

Note 38: Corporate Social Responsibility

TR < S——

March 31,2021 March 31, 2020
14 00 14 00
036 -
{46 [} 63
14.82 14.65

Muarch 31, 2021

March 31, 2020

17,608 B8 14.578 23

17,608.88 14,578.23

109 2217

- 1181
19.97 -

7.23 6.02

28.29 40.60

As per Section 135 of the Companies Act, 2013, a company . meeting the applicability threshold. needs to spend at least 2% of 1ts average net profit for the
immediately preceding three linancial years on corporate social responsibility (CSR ) acuvities The arcas for CSR activities are eradication of hunger and
malnutnition, pramoting education, an and culture. healthcare, destitute care and rehabiliaton, environment sustaiability, disaster relief, COVID-19 rehef and
rural development projects The disclosure in respect of CSR expenditure is as below

a)  CGiross amount required to be spent by the Company dunng the vear - Rs

b} Amount spent during the vear = Rs 7 5 Lakhs

¢) Amount comnutted towards ongomng projects = Rs 13 50 Lakhs

Detanls ol Ongomg project alongwith

19 99 [akhs

In case of S, 135(6) (Ongoing Project)

Opening Balance

Amount required
1o be spent
during the year

Amount spent during the year

Closing Balance

With Comp |In Separate CSR Unspent A/c From Company's  [From Separate CSR With In Separate
any hank Ac Linspent Avc Company [CSR
Unspent
Ale
70 58 19 99 7.50 1249 70.58 1249

Note 39: International and domestic transfer pricing
The Management i< of the opimion that 1ts international and domestic transactions are st arm's length us per the independent accountants report for the yvear
ended March 31, 2021 The Management continues to believe that ns international transactions and the specified domestic transactions during the current
financial year are at arm’s length and that the transter pricing legasiation will not have any impact on these financral statements. particularly on amount of tax

expense and that of provision for taxation

Note 40: As per Companies { Accounting Standards) Rules, 2013 1ssued by the Central Government, in consultation with National Advisory Comminee on
Accounting Standards CNAUAS) and the relevant provisions ol the Companies Act. 2013 1o the extent applicable, the carrying value of the asset has been
reviewed lor impairment of assels and there 15 no impairment of assels

Note 412 Micro, Small and Medium Enterprises

In terms of Secton 22 of the Micro, Small and Medium Emerprises Development Act 2006, the outstanding to these enterprises are required 1o be disclosed
However, these enterpnises are required 10 be registered under the Act In the mformaton about registration of the enterprises under the above Act, the required

iformation could be Turnishied

Note 42; The Company operates in only one business segment. c=publishing services which mamnly include editonal services. composttion services, media and
related services: All assets, labilities, revenue and expenses are related 1o their one-segment activities
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Note 43: The Company's operations for the financial year have been impacted by the lockdown imposed to contain the spread of Covid-19 The Management
of the Company has assessed the impact of the pandemic on its financial results | position such as trade receivables, intangibles, investments nventories, trade
payables and based on 1ts best judgement and reasonable estimate. has concluded that there are no material adjustments required in the Financial Statements
However the impact assessment of Covid-19 15 @ continuous process. given the uncenainties associated with 115 duration and nature, 1t i§ not possible 10
estimate the future impact as at the date of approval of this financial stitement The Company continues 10 momitor the economic effects of the pandemic while
taking steps o improve s execution effciencies and the financial outcome

Note 44:The Indian Parhiament has approved the Code on Social Secunty, 2020 which would impact the contributions by the company towards Provident
Fund and Gratuty The Mimistry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November |3, 2020, and has
invited suggestions from stakcholders which are under active consideration by the Ministry The Company will assess the impact and 11s evaluation once the
subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to
determine the financial impact are published

Note 45; Excepuional item - Durnng the vear ended March 31 2021, the whally-owned subsidiary company Lumina Datamatics Inc bought back 85 umits from

the Company The buvhack resulted into a capital loss of INR 272 42 lakhs and a exchanpe gain of INR 1,944 17 lakhs

Note 46; Previous vear figures have been appropnately regrouped reclassified and rearranged wherever necessary 10 conform to the current year's presentation
) & grouy 2 )

As per our attached report of even date For and on behalfl of the Board

For Kanu Doshi Associates LLP
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- Ashistrdwin Vanita Naik
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Place  Mumba
Duted  25-May-2021

Yo



	Lumina Audit Report - Standalone_001
	Lumina Financials - Mar'21 - Standalone_001

