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INDEPENDENT AUDITOR’S REPORT

To,
The Members of DATAMATICS ROBOTICS SOFTWARE LIMITED

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS ROBOTICS SOFTWARE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity, the
Statement of Cash Flows for the year then ended and notes to the financial statements, including a
summaty of significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under (hose Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Lithics issued by the Institute of Chartered
Accountants of India together with the cthical requicements that are relevant (o vut audit of the (iuuncial
statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled vur viher cihical responsibilities in accordance with these requirements and the Code of Fthics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
ouL upiniot, '

Key Audit Matters

Keey andit matters are those matters that, in our professional judgment, were of most significaice in our
audit ot the standalone lmancial statements of the current period. These matters were addressed in the
context of our audit of the standalonc financial statements as a wholc, and in forming our opinion
thereon, and we do not provide a scparatc opinion on these matters. We have determined (he matters
described helow to he the key audit matters to be communicated in our repott.

Key Audit Mattet | Auditor’s Response
A. Revenue recognition in respect of fixed price contract

The Company inter alia engages in fixed price
contracts, wherein revenue is recognized using
the percentage of cotupleton method based on
: L\_th&;,} mpany’s estimate of contract cost. We
Lidenffiy] revenue recognition of fixed price

contrhet s a Key Audit Matter since:
IBAL |

Our audit procedures included discussion with the
management fo obtain an understanding of the
systems, processes and couttols implemenied by
the Company for recording and computing the
costs, revenue and other estimates associated with
such contracts. Our audit apptoach was a

combination of test of internal controls and
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® accuracy and existence of revenues and
onerous obligations, in respect of fixed price
contracts, involves critical estimates.

¢ these estimates have high inherent uncertainty
as it requires determination of the progtess of
the contract, costs incurred till date and future
costs required to complete the remaining
contract and performance obligations.

e estimate of costs is a critical estimate to
determine the revenues and liability for a
contract and these contracts may involve
onerous obligations which require critical
assessment of future costs.

e at the year-end significant amount of unbilled
revenue is recognized on the balance sheet
date.

substantive  procedures which included the
following:

e we evaluated the design of internal controls
relating to recording of costs incurred and
estimate of costs requited to complete the
performance obligations.

® we tested the access and application controls
pertaining to time recording, allocation and

budgeting systems which prevents
unauthorised changes to recording of costs
incurred.

e we selected a sample of contracts and tested
the operating effectiveness of the internal
controls relating to costs incurred and estimate
of costs, through the inspection of
performance of these controls.

¢ we sclected a sample of contracts and
performed a retrospective review of costs
incurred with estimate of costs to identify
significant variations and verify whether those
variations have been considered in estimating
the future costs required to complete the
contract.

¢ we reviewed a sample of contracts with
unbilled revenue to identify possible delays in
achieving milestones, which require change in
estimated costs to complete the remaining
performance obligations.

e we performed analytical procedures and test of
details for reasonableness of incurred and
estimated costs.

Key Audit Matter

Auditor’s Response

B. Transactions with Related Parties

The company has material related party
transactions during the year. Related party
transactions impose limitations on the auditot’s
ability to obtain audit evidence that all other
aspects of related party transactions (other than
price) are equivalent to those of a similar arm’s
length transaction. Further the mnature and
complexity of such transactions and the
involvement of management with respect to the
roles and responsibilities of the entities involved
4_i_1_|;+|':;:4gr:1nsa{fut)ns, makes it subjective.

_:':\:\L/\ /\\

Our audit procedures on transactions with related
parties included the following:

e we obtained a comfort letter issued by the
independent professional who is in charge of
Transfer Pricing matters of the Company
which states that the transactions are
conducted at arm’s length price.

e we also reviewed the income tax assessments
of carlier years to corroborate whether the
methodology adopted by the Company has
been accepted by the income tax authorities in
previous years.

Continuation Sheet
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e we also compared the pricing model and other
terms of the current agreements with
agreements of the previous years.

Other Information

The Company’s management and Board of Directors ate responsible for the other information. The other
information comprises the information included in the Company’s Annual Report, but does not include
the financial statements and our Auditors’ Report thereon. Our opinion on the financial statements does
not cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the othet information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of approptiate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
matetial misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concetn and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain rcasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a inaterial misslatement when it exists. Misstatements
can arise from fraud or crror and arc considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
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. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or etror, design and petform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgety, intentional omissions, mistepresentations, ot the ovetride of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we

are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

J Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

) Conclude on the apptropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditot’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of

| our auditor’s repott. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosutes, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify duting our audit.

We also provide those charged with governance with a statement thal we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
wete of most significance in the audit of the financial statements of the current year and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our repott because the advetse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Repott on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Otder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

;“\ ¢ have sought and obtained all the information and explanations which to the best of our
*-l‘l;ﬁg}\__ ledge and belief were necessary for the purposes of our audit.

XY
»ﬁ [n punopinion, proper books of account as required by law have been kept by the Company so far as
MM BAda ]’1}‘1@1‘* from out examination of those books.

g/ Continuation Sheet.....
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(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Lquity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

()  On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial repotting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B”.

(g) With respect to the other matters to be included in the Auditor’s Repozt in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial
position;
1. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses; and

ii.  There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company by the Company.

(h)  With respect to the matter to be included in the Auditot’s Report under section 197 (16):
In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the cutrent year and hence, the reporting requitement
under Section 197(16) of the Companies Act, 2013 is not applicable.

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRIN: 101484\ /W 100197

(

shishkumar Bairagra

Partner

Membership No. 109931
UDIN: 21109931AAAABR1846

Place: Mumbai
Date: May 25, 2021

F- 11, 31d Floot, Manek Mahal,
,90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 of ‘Report on other Legal and Regulatory Requirements’ in our Report of
even date on the accounts of DATAMATICS ROBOTICS SOFTWARE LIMITED for the year ended
March 31, 2021

1. (a) The Company is genetally maintaining proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company are physically verified by the Management according to a
phased programme designed to cover all the items over a year of three years, which in our
opinion, is reasonable having tegard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the fixed assets has been physically verified by the
Management during the year and discrepancies noticed between the book records and the
physical inventories were not material and have been properly dealt with in the accounts.

(c) The Company does not have any immovable propetties. Accordingly, clause 3 (1) (c) of the
Otder is not applicable to the Company.

ii. ~ The Company’s nature of operations does not requite it to hold inventories. Consequently, clause 3(ii)
of the order is not applicable.

. The Company has not granted loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Act. Hence
sub clauses (a) to (¢) of clause 3(iif) are not applicable to the Company.

iv.  The Company has not granted any loans, has not made investments, has not provided any guarantees
and security to directors or to any other parties. Accordingly, clause 3 (iv) of the Order is not
applicable to the Company.

v, The Company has not accepted any deposits from the public within the meaning of Sections 73, 74,
75 and 76 of the Act and the rules framed there under to the extent notified and therefore clause 3(v)
is not applicable.

i, The Central Government has not presctibed maintenance of cost records under sub section (1) of
section 148 of the Companies Act, 2013, for any of the products of the company.

vii.  (a) The Company is genetally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty of
custom, duty of excise duty, value added tax, cess, Goods & Service Tax and any other material
statutory dues applicable to it. According to the information and explanations given to us, no
undisputed atrears of statutory dues were outstanding as at March 31, 2021 for a year of more than six
months from the date they became payable expect Profession Tax of Rs. 1,750.

(b) Accotding to the information and explanation given to us and the records of the Company
examined by us, there are no dues of Income Tax, Sales Tax, Setvice Tax, Goods and Service Tax,
Custom Duty, Excise Duty, Value Added Tax and Cess which have not been deposited on account

of any dispute.
vili, __ According to the records of the Company examined by us and the information and explanation
7~ 1A 4@iven to us, the Company has not taken any loan or borrowing from banks, government, financial
o imé&titrions and has not issued debentures during the year. Accordingly, clause 3 (viii) of the Otder is
> Sk gthey gLy,
& nohapilicable to the Company.
B, £
] =]
« *
2 &
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ix. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and through term loans during the year. Accordingly, clause 3 (ix) of the
Otder is not applicable to the Company

X. To the best of our knowledge and according to the information and explanation given to us, no
fraud by the Company and no fraud on the Company by its officers or employees has been noticed
or reported during the year.

. The company has not paid or provided fotr managerial remuneration during the year. Accordingly,
clause 3 (xi) of the Order is not applicable to the Company.

xii. In our opinion and according to the information and explanations given to us, the nature of the
activities of the company does not attract any special statue applicable to Nidhi Company.
Accordingly, clause 3(xii) of the order is not applicable to the company.

X1ii. According to the information and explanation given to us, and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sec 177 and
188 of Companies Act, 2013 where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

xiv. In our opinion and according to the information and explanations given to us, and based on our
examination of the records of the Company, the company has not made any preferential allotment
or private placement of shates or fully or partly convertible debentures during the year. Accordingly,
clause 3 (xiv) of the Otder is not applicable to the Company.

XV. In our opinion and according to the information and explanations given to us, and based on our
examination of the records of the Company, the company has not entered into any non-cash
transactions with directors or persons connected with him. Accordingly, clause 3 (xv) of the Otdet
is not applicable to the Company.

XVL. The company is not required to be registered under Sec 45-JA of the Reserve Bank of India Act,
1934. Accotdingly, clause 3 (xvi) of the Otrder is not applicable to the Company.

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484\W /100197

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 21109931AAAABR1846

Place: Mumbai
Date: May 25, 2021

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of DATAMATICS ROBOTICS
SOFTWARE LIMITED (“the Company”) as of 31 March 2021 in conjunction with out audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (‘TCAT’). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the otdetly and efficient conduct of
its business, including adhetence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and etrors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as requited under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financtal
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Tnternal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, applicable to an audit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical tequirements and plan and petform the audit
to obtain reasonable assurance about whether adequate intetnal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves petforming procedutes to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectivencss. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of matetial
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
77~ 1A Gompany's internal financial control over financial reporting includes those policies and procedutes that

/i\\* iy N (E}a_in to the maintenance of records that, in reasonable detail, accurately and faitly reflect the
< (randdetipons and dispositions of the assets of the Company; (2) provide reasonable assurance that
o M E:g:_q;}sieti ns are recorded as necessaty to permit preparation of financial statements in accordance with
= geneyally/accepted accounting principles, and that receipts and expenditures of the Company are being
o & Continuation Sheet.....
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made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention ot timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errot or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future years are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies ot procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal control ovet financial repotting ctiteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For M L. BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484W/W100197

r 7.

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 21109931AAAABR1846

Place: Mumbai
Date: May 25, 2021

F- 11, 3td Floor, Manek Mahal,
90, Veer Nariman Road, Chutchgate,
Mumbaj - 400 020, India.
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Datamatics Robotics Software Limited

Financlal statements as at and for the year ended March 31, 2021

Balance Sheet as at March 31, 2021

{INR in Lacs)
Partlculars Note March 31, 2021 March 31, 2020
ASSETS
Non-current assets
Property, Plant and Equipment 2 44,83 59.87
Other Intangible assets 3 36.00 21.60
Intangible assets under development 3 . 37.14
Financlal assets
i. Other financial assets 4 0.10 0.10
Deferred tax assets 5 568.60 208.79
Non-current tax assets 6 76.36 67.34
Total non-current assets 725.88 394.85
Current assets
Financial assets
1. Trade receivables 7 967.02 401.99
li. Cash and cash equivalents 8 23.15 29.39
Ili. Loans 9 38.51 50.00
iv. Other financlal assets 10 130.98 400.73
Other current assets 11 43.80 78.04
Total current assets 1,203.46 960.15
Total Assets 1,929.34 1,355.00
EQUITY AND LIABILITIES
Equity
Equity share capital 12(a) 100.00 100.00
Unsecured Perpetual Debt 12(b) 1,720.00 -
Other equity 12(c) (1,713.72) (625.55)
Total equity 106.28 (525.55)
LIABIUTIES
Non-current liabllitles
Financial liabilitles
I. Borrowings 13 1,347.00 -
Provisions 14 87.88 76.95
Total non-current liabllities 1,434.88 76.95
Current liabllities
Financial liabilities
i. Borrowings 15 - 1,293.00
Il. Trade payables 16
Due to Micro and small enterprises - 0.06
Due to other than Micro and small enterprises 229.85 207.10
1. Other financlal liabllities 17 52.95 254.84
Provislons 18 4.85 7.01
Other current llabliitles 19 100.53 41,58
Total current liabilities 388.18 1,803.60
Total liabilities 1,823.06 1,880.55
Total Equity and Liabilitles 1,929.34 1,355.00

The accompanying notes forming an integral part of the financial

statements

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Reglstration No. 102484W/W100197

i /.

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbal
Date : May 25, 2021

. F-11, 3rd Floor, Manek Mahal,
,90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

For and on behalf of the Board

oo

Dr. Lalit S. Kanodia

Director

DIN 060008050

Rahul L. Kanodia
Director
DIN 00075801




Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31, 2021

Statement of Profit and Loss for the year ended March 31, 2021

(INR in Lacs)
Particulars Note March 31, 2021 March 31,2020
Revenue from Operations 20 795.18 1,114.31
Other Income 21 7.93 5.84
Total income 803.11 1,120.15
Expenses
Operational Expenses 22 7.44 -
Employee Benefit Expenses 23 1,947.27 1,537.69
Finance Costs 24 11.04 54.24
Depreciation and Amortisation Expenses 25 50.10 29.25
Other Expenses 26 230.29 220.79
Total expenses 2,246.14 1,841.98
Profit before tax (1,443.03) (721.83)
Tax expense

- Current tax 5(a) - -

- Deferred tax 5(a) (358.56) (179.58)
Total tax expense (358.56) (179.58)
Profit for the year (1,084.47) (542.25)
Statement of other comprehensive income (OC!) for the year ended March 31, 2021
Particulars Note March 31, 2021 March 31,2020
Items that will be reclassified to profit or loss - -
Items that will not be reclassified to profit or loss

Actuarial gains and losses {4.95) (10.04)

Tax relating to above 1.25 2,02

(3.70) (8.02)
OCl for the year (3.70) (8.02)
Total comprehensive income for the year (1,088.17) (550.27)
Earnings per Equity Share {of Rs. 10 each)
Basic and Diluted 31 {108.45) (54.22)

The accompanying notes forming an integral part of the financial
statements

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W/W100197

Ashishkumar Bairagra /ey o\
Partner
Membership No. 109931

Place : Mumbai
Date : May 25, 2021 NS

For and on behalf of the Board

L kﬂmu‘»

Dr. Lalit S. Kanodia
Director
DIN 00UU8LSU

L. P

Rahul L. Kanodia
Director
DIN 00075801



DATAMATICS ROBOTICS SOFTWARE LIMITED
Cash Flow Statement as at year ended March 31, 2021

(INR In Lacs)
March 31, 2021 March 31, 2020

A.Cash flow from operating actlvitles
Profit before tax (1,443.03) {721.83)
AdJustments for :
Depreciation and amortisation expense 50.10 29.25
Finance cost 11.04 54.24
Sundry balance written back (5.50) -
Interest income (0.80) -
Unrealised exchange gain 16.40 (4.07)
Operating profit before working capital changes (1,371.80) (642.40)
AdJustments for :
Increase In trade recelvables {581.43) (219.61)
Increase In loans 11.49 (25.00)
Increase In other financial and non-financlal assets 303.99 (395.53)
Increase in trade payables 28.18 143.22
Increase In other financial and non-financlal liabilities {90.85) 31.23
Cash generated from operatlons {(1,700.41) {1,108.10)
Direct taxes paid (net) (9.01) (59.27)
Net cash flow used In operating activities (A) {1,709.42) {1,167.37)
B. Cash flow from investing activities
Interest received 0.80 -
Purchase of fixed assets / capital work-in-progress / other intangible assets (12,31} (97.53)
Net cash flow used in Investing actlvities (B) (11.51) (97.53)
C. Cash flow from financing activities
Proceeds of borrowings - 1,293.00
Proceeds from issue of unsecured perpetual debt 1,720.00 -
Interest paid (5.30) {(5.98)
Net cash flow from financing activitles (C) 1,714.70 1,287.02
Net cash flow during the year (A+B+C) (6.24) 22.12
Cash and cash equivalents at the beginning of the year 29.39 7.27
Net cash and cash equivalents at the end of the year (Refer Note No.8) 23.15 29.39

1. Cash flow statement has been prepared under the Indirect method as set out In indlan Accountlng Standard (Ind AS 7) statement of cash flows.

2. Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those of the current

year.

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W/W100197

Ashishkumar Balragra
Partner
Membership No. 109931

Place : Mumbai
Date : May 25, 2021

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

For and on behalf of the Board

—
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Dr. Lalit S. Kanodia
Director
DIN 00008050

.

Rahul L. Kanodla
Director
DIN 00075801




Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2021

Statement of changes in equity for the year ended March 31, 2021

A. Equity share capital

Particulars (INR in Lacs)
As at March 31, 2019 100.00
Changes in equity share capital -
As at March 31, 2020 100.00
Changes in equity share capital -
As at March 31, 2021 100.00
B. Unsecured Perpetual Debt (Refer Note No 12(b))

Particulars (INR in Lacs)
As at March 31, 2019 -
Issued during the year -
As at March 31, 2020 -
Issued during the year 1,720.00
As at March 31, 2021 1,720.00

C. Other equity

(INR in Lacs)
h
Reserves and OLEF )
comprehensive
surplus \
Particulars SACONIE Total other equity
ial gai
Retained earnings Actuarial gains
and losses
As at March 31, 2019 (61.51) (13.77) (75.28)
Profit for the year (542.25) - (542.25)
Other comprehensive income - (8.02) (8.02)
As at March 31, 2020 (603.76) (21.79) (625.55)
Profit for the year (1,084.47) - (1,084.47)
Other comprehensive income - (3.70) (3.70)
As at March 31, 2021 {1,688.23) (25.49) {1,713.72)

As per our attached report of even date

For M L BHUWANIA AND CO LLP

Chartered Accountants

Firm Registration No. 101484W/W100197 .
7. |

r |

\ (a ol

For and on behalf of the Board

2N

Rahul L. Kanodia
Director
DIN 00075801

Ashishkumar Bairagra
Partner N Director
Membership No. 109931 /»,— " s, DIN 00008050

)
{" ( 1=0 {
Place : Mumbai 1 ) '

Date : May 25,2021\ "

Dr. Lalit S. Kanodia




‘Datamatics Robotics Software Limited
Notes Forming part of the Financlal Statements

Note 1: General Informatlon and Signlficant accounting policles
a) Company Overview

b)

i)

lii)

c)

d)

i)

e)

f)

Datamatics Robotlcs Software Limited {DRSL) having CIN U74999MH2018FLC307700 was incorporated on April 09, 2018. The Company Is wholly owned
subsldiary of Datamatics Robotics Software Inc.

Significant Accounting Policles

Basls of Preparation of Financlal Statements:

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (IndAS) notified under Section 133 of the Companies Act, 2013 (the
Act) [Companies (Indian Accounting Standards) Rules, 2015) and other relevant provisions of the Act.

The financial statements were approved by the Company's Board of Directors and authorlsed for Issue on 25th May, 2021.

Basis of Preparation

All the assets and llabilities have been classified as current and non-current as per the company's normal operating cycle. Based on the nature of services
rendered to customers and time elapsed between deployment of resources and the reaslisation In cash and cash equivalents of the consideration for such
services rendered, the company considered an operating cycle of 12 months.

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
* defined benefit plans — plan assets measured at fair value

Use of Estimates

The preparation of financlal statements in conformity with the generally accepted accounting principles require estimates and assumptions to be made that
affect the reported amounts of the assets and liabilities on the date of financial statements and the reported amounts of revenues and expenses during the
reporting period. Differences between actual results and estimates are recognised in the year In which the results are known / materiallzed.

Forelgn currency translation
Functlonal and presentation currency
The financlal statements are presented in Indlan rupee (In facs) {INR), which Is Company's functional and presentation currency.

Transactions and balances

Transactions in foreign currency are recorded at the rates of exchange prevailing at the date of the transactions.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the balance sheet date, Non-
monetary assets and non-monetary liabilities denominated in a forelgn currency and measured at historical cost are translated at the exchange rate prevalent
at the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date Is recognised in the Statement of
Profit and Loss in the year in which it arlses.

Revenue recognition

Revenue from services s recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is recognised based on
time elapsed mode and revenue is straight lined over the perlod of performance.

In respect of other fixed-price contracts, revenue Is recognised uslng percentage-of-completion method ('POC method') of accounting with contract cost
incurred determining the degrees of completion of the performance obligation.

Revenue from the sale of distinct internally developed software and third party software is recognised upfront at the point in time when the software is
delivered to the customer. In cases where impementatlon servises rendered significantly modifies or customise the software, these services and software are
accounted for as a single performance obligation and revenue is recognised over time on a POC method.

Revenue is measured based on the transaction price, which Is the conslderatlon, adjusted for volume discounts, service level credits, performace bonuses, price
concessions and incentives, if any, as specified in the contract with the customer,

Revenue from holding and group companies Is recognised based on transaction price of services which Is at arm's length.

Cost and earnings In excess of billings are classifed as unbilled revenue while billings In excess of cost and earnings are classified as unearned revenue. Discount
is recognised on cash basis in accordance with the contractual term of the agreement with the customers.

Income tax

Tax expense comprlse of current and deferred tax, GurrantIncoog tax.ds measyced.at the amount.expecied to.he paid ta the tax authorities inaccordaoceith . - .. ..

the Indian Income Tax Act.

Current Income taxes

Advance taxes and provision for current Income taxes are presented in the balance sheet after off-setting advance tax pald and income tax provision arising in
some tax jurisdictions.

Deferred tax

Deferred Income taxes reflects the impact of current year timing differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet date. Deferred tax assets are
recognized only to the extent that there is a reasonable certainty that sufficlent future taxable Income will be available against which such deferred tax assets
can be realized.

At each balance sheet date unrécognized deferred tax assets are re-assessed. It recognizes unrecognized deferred tax assets to the extent that it has become
reasonably certain as the case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

o~




Datamatics Robotlcs Software Limited
Notes Forming part of the Flnanclal Statements

g)

h)

)]
i)

)

il)

v)

v}

k)

I
i)

i)

Cash and cash equlvalents

The Company considers all highly liquld financlal Instruments, which are readily convertible Into cash and have original maturities of three months or less from
date of purchase to be cash equivalents.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax Is adjusted for the effects of transactions of a non-cash nature, any deferrals

or accruals of past or future operating cash recelpts or payments and item of Income or expenses assoclated with investing or financing cash flows. The cash
flows from operating, Investing and financing activities of the Company are segregated.

Trade recelvables

Trade receivables are recognised Initlally at fair value and subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

Other financial assets

Classification

The company classifies Its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through other comprehenslve Income, or through profit or loss), and

* those measured at amortised cost.

The classification depends on the entity’s business model for managing the financlal assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive Income.

Measurement

The company measures a financial asset at its fair value plus, In the case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transactlon costs of financial assets carrled at fair value through profit or loss are expensed in
profit or loss.

Impalrment of flnanclal assets
The company assesses on a forward looking basis the expected credlt losses assoclated with its assets carrled at amortised cost and FVOCI debt Instruments.
The impairment methodology applied depends on whether there has been a significant increase in credit risk.

For trade receivables only, the company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses
to be recognlised from Initial recognition of the receivables.

Derecognition of financial assets
A financial asset Is derecognised only when
* The company has transferred the rights to receive cash flows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial

asset. In such cases, the financial asset Is derecognised. Where the entity has not transferred substantlally all risks and rewards of ownershlp of the financial
asset, the financlal asset Is not derecognlsed.

Where the entity has neither transferred a financlal asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognlsed if the company has not retained control of the financial asset. Where the company retains control of the flnancial asset, the asset is continued to
be recognised to the extent of continulng Involvement In the financial asset.

Income recognition

Interest Income

Interest Income from debt instruments Is recognised using the effective interest rate method. The effective interest rate Is the rate that exactly discounts
estimated future cash recelpts through the expected life of the financlal asset to the gross carrylng amount of a flnanclal asset. When calculating the effective
Interest rate, the company estimates the expected cash flows by consldering all the contractual terms of the financlal instrument (for example, prepayment,
extension, call and similar options) but does not conslder the expected credit losses.

Property, Plant and Equipment
Property, Plant and Equipments are valued at cost, except for certain Property, Plant and Equipments which have been stated at revalued amounts as
determined by approved independent valuer, after reducing accumulated depreclation untll the date of the balance sheet. Direct costs are capitalised until the

assets are ready to use and include financing costs relating to any specific borrowing attributable to the acquisltion of fixed assets. Capital work-In-progress
includes assets not put to use before the year end.

Depreclatlon methods, estimated useful lives and residual value

Depreciation on property, plant and equlpment Is provided on the Straight Line Method as per the useful life and In the manner prescribed In Schedule Il to
Companies Act, 2013.

Intangible assets

Trademarks, copyrights and other rights

Separately acquired Trademarks and copyrights are shown at historical cost. Trademarks, copyrights and noncompete acquired In a business combination are
recognised at falr value at the acqulisition date. They have a finlte useful life and are subsequently carrled at cost less accumulated amortisation and
impairment losses.

Computer software

The intangible assets are recorded at cost and are carried at cost less accumulated amortization and accumulated impalrment losses, if any.

Directly attributable costs that are capitalised as part of the software include employee costs and an appropriate portion of relevant overhead




Datamatics Robotlcs Software Limited
Notes Forming part of the FInanclal Statements

i)

m)

n}

o)

ii)

iif)

)

q)

r)

s)

Amortisation methods and perlods
The company amortises intangible assets with a finite useful life using the stralght-line method as following :

Particulars Useful Life
Trade Mark, Copyrights and Other rights 3 years
Computer Softwares 3 3 years

Trade and other payables

These amounts represent liabllities for goods and services provided to the company prior to the end of financlal year which are unpaid. The amounts are
unsecured. Trade and other payables are presented as current liabilities unless payment Is not due within 12 months after the reporting period. They are
recognised initially at thelr fair value and subsequently measured at amortised cost using the effective interest method.

Provislon, Contingent Llabilities and Contingent Assets
The Company recognises a provision when there is a present obligation as a result of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation. A disclosure for contingent liability Is made when there Is possible obligation or a present obligation

that may, but probably will not, require an outflow of resources. Where there Is a possible obligation or a present obligation that the likelihood of outflow of
resources Is remote, no provision or disclosure is made.

Provislons are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect current best estimates.
Contingent Assets are neither recognised nor disclosed.

Employee benefits
Defined Contribution Plan
Contribution to defined contribution plans are recognised as expense in the Statement of Profit and Loss, as they are incurred.

Defined Beneflt Plan

Company's llabilities towards gratulty and leave encashment are determined using the projected unit credit method as at Balance Sheet date. Actuarial gains /
losses are recognlsed Immediately in the Statement of Profit and Loss. Long-term compensated absences are provided for based on actuarial valuation.

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the perlod in which
the employees render the related service are recognised in respect of employees' services up to the end of the reporting period and are measured at the
amounts expected to be paid when the llablllties are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Contributed equity
Equity shares are classified as equity.
Incremental costs directly attributable to the Issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Earnings per share
In determining Earnings per Share, the Company considers the net profit attributable to company's owners. The number of shares used in computing basic
Earnings per Share Is the weighted average number of shares outstanding during the period. The number of shares used in computing diluted Earnings per

Share comprises the weighted average shares consldered for deriving basic Earnings per Share and also the weighted average number of equity shares that
could have been issued on the conversion of all dilutive potential equity shares.

Rounding of amounts

All amounts disclosed in the financlal statements and notes have been rounded off to the nearest Rupees lacs {upto two decimals}, unless otherwise stated as
per the requirement of Schedule Ill {Division 1l).

Recent Indlan Accounting Standards (Ind AS)

On March 24, 2021, the Ministry of Corporate Affairs (“"MCA”) through a notification, amended Schedule 11l of the Companies Act, 2013. The amendments
revise Dlvision |, Il and Il of Schedule Ill and are applicable from April 1, 2021. Key amendments relating to Divislon Il which relate to companles whose financial
statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

- Lease liabilities should be separately disclosed under the head ‘financlal liabilities’, duly distinguished as current or non-current.
-Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior perlod errors and restated balances at
the beginning of the current reporting period.

-Specified format for disclosure of shareholding of promoters.

-Specified format for agelng schedule of trade receivables, trade payables, caplital work-In-progress and Intangible asset under development.

-If a company has not used funds for the specific purpose for which it was borrowed from banks and financial institutions, then disclosure of detalls of where it
has been used.

-Specific disclosure under ‘additional regulatory requirement’ such as compllance with approved schemes of arrangements, compliance with number of layers
of companies, title deeds of Immovable property not held In name of company, loans and advances to promoters, directors, key managerial personnel (KMP)
and related parties, details of benaml property held etc.

Statement of profit and loss:

-Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual currency specified under the head ‘additional
information’ In the notes forming part of consolidated financlal statements.

The amendments ar.é‘éft_e?_s{ve 'andt\l:ne Company will evaluate the same to give effect to them as required by law.
P L A




Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31, 2021

Note 2 - Property, plant and equipment

(INR in Lacs)
Particulars Computers Total
Gross block
As at March 31, 2019 29.87 29.87
Additions 53.75 53.75
Disposals - -
As at March 31, 2020 83.62 83.62
Additions 10.81 10.81
Disposals - B
As at March 31, 2021 94.43 94.43

(INR in Lacs)

Particulars Computers Total
Accumulated depreciation
As at March 31, 2019 3,55 3.55
Depreciation charge during the year 20.20 20.20
Disposals - -
As at March 31, 2020 23.75 23.75
Depreciation charge during the year 25.86 25.86
Disposals - -
As at March 31, 2021 49.60 49.60
Net carrying amount as at March 31, 2021 44.83 44.83
Net carrying amount as at March 31, 2020 59.87 59.87

e
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Datamatics Robotics Software Limited

Financlal statements as at and for the year ended March 31, 2021

Note 3 - Intanglble assets

(INR in Lacs)

Intanglble
Particulars Eomputer Trade Mark Intangible Total Asset under

Softwares Assets
construction

Gross block
As at March 31, 2019 13.15 4,77 - 17.92 8.30
Additions 14.61 0.33 - 14.94 37.14
Disposals - - - - -
Transfer to intangible assets . - - - (8.30)
As at March 31, 2020 27.76 5.10 - 32.86 37.14
Additions 1,50 - 37.14 38.64 -
Disposals - - - - -
Transfer to intangible assets - - - - (37.14)
As at March 31, 2021 29.26 5.10 37.14 71.50 -

(INR in Lacs)

Intangible
Particulars Computer Trade Mark Intanglble Total Asset under

Softwares Assets
construction

Accumulated amortisation and Impalrment
As at March 31, 2019 1.52 0.68 - 2.20 -
Amortisation charge during the year 6.92 2.13 - 9.05 -
Disposals - - - - -
As at March 31, 2020 8.44 2.81 - 11.25 -
Amortisation charge during the year 9.83 2.04 12.38 24.25 -
Disposals - - - -
As at March 31, 2021 18.27 4,85 12.38 35.50 -
Net carrying amount as at March 31, 2021 10.98 0.25 24.76 36.00 -
Net carrying amount as at March 31, 2020 19.32 2.29 - 21.60 37.14




Datamatics Robotics Software Limited

Fnanclal statements as at and for the year ended March 31, 2021

Note 4 - Other financlal assets ( non-current)

{INR in Lacs)
Particulars March 31,2021 March 31,2020
Security deposits 0.10 0.10
Total 0.10 0.10
Note 5 - Deferred Tax Assets

(INR in Lacs)
Particulars March 31,2021 March 31,2020
Deferred Tax Assets 568.60 208.79
Total 568.60 208.79
Note 6 - Non-current tax assets

(INR in Lacs)
Particulars March 31,2021 March 31,2020
Advance Tax & TDS (net of provision) 76.36 67.34
Total 76.36 67.34
Note 7 - Trade receivables

(INR in Lacs)
Particulars March 31,2021 March 31,2020
Unsecured
Considered Good (Refer Note No. 30) 967.02 401.99
Total 967.02 401.99
Note 8 - Cash and cash equivalents

(INR in Lacs)
Particulars March 31,2021 March 31,2020
Balances with Banks
- In current accounts 23,15 27.73
Cash on hand - 1.66
Total 23.15 29.39
Note 9 - Loans (Current)

{INR in Lacs)
Particulars March 31,2021 March 31,2020
(Unsecured, Considered Good, unless specified otherwise)
Others-
Loan to employees 38.51 50.00
Total 38.51 50.00
Note 10 - Other financial assets (current)

{INR in Lacs)
Partlculars March 31,2021 March 31,2020
Receivable from related parties (Refer Note No. 30) 5.07 19.54
Others-
Unbilled Revenue 125.91 381.19
Total 130.98 400.73
Note 11 - Qther current assets

(INR in Lacs)
Particulars March 31,2021  March 31,2020
Advance to Vendors 0.07 4.94
Advance to employees 3.67 13.30
Balance with govt authorities 24.67 56.89
Prepaid expenses 15.39 2,90
Total 43.80 78.04




Datamatics Robotics Software Limited
Financlal statements as at and for the year ended March 31, 2021

Note 5 - Taxation

5(a) Deferred tax {INR in Lacs)

Deferred tax March 31,2021 March 31, 2020

Decrease/(increase) in deferred tax assets (358.56) (179.58)

Total deferred tax expense/(benefit) (358.56) (179.58)

Income tax expense {358.56) (179.58)
15(b) - Reconciliation of tax expense and accounting profit multiplied by statutory tax rates

(INR in Lacs)

Particulars March 31,2021 March 31, 2020

Profit for the year (1,443.03) (721.83)

Statutory tax rate applicable 25.17% 25.17%

Tax expense at applicable tax rate (363.18) (181.67)

Effects of:

Temperory differences 4.62 2.09

Income tax expense (358.56) (179.58)

5(c) - Deferred tax (INR in Lacs)

Movement Movement

Particulars March 31, 2020 |through P&L through OCI March 31, 2021
Deferred Tax Assets

Employee Benefits 15.36 2.53 1.25 19.13
Unutilised Losses 195.57 354.35 - 549.92
Total Deferred Tax Assets 210.93 356.87 1.25 569.05
Deferred Tax Liabllitles

Depreciation 2.15 (1.69) - 0.46
Total Deferred Tax Liabilities 2.15 (1.69) - 0.46
Net Deferred Tax 208.79 358.56 1,25 568.60

Movement Movement

Particulars March 31, 2019 through P&L through OCI March 31, 2020
Deferred Tax Assets

Employee Benefits 12.23 1.11 2.02 15.36
Unutilised Losses 15.87 179.70 - 195.57
Total Deferred Tax Assets 28.10 180.82 2,02 210.93
Deferred Tax Liabilities

Depreciation 0.91 1.23 - 2.15
Total Deferred Tax Liabllities 0.91 1.23 - 2,15
Net Deferred Tax 27.18 179.58 2.02 208.79




Datamatlcs Robotlcs Software Limlted
FInanclal statements as at and for the year ended March 31, 2021

Note 12 - Share capital and other equity

12(a) - Equity share capital
(i) Authorised share capital of face value of Rs. 10/- each

Particulars Number of shares (INR in Lacs)
As at March 31, 2019 1,000,000 100.00
Increase during the year - -
As at March 31, 2020 1,000,000 100.00
Increase during the year - -
As at March 31, 2021 1,000,000 100.00

Issued, Subscribed and Paid-up equity share capital of face value of Rs. 10/- each

Particulars Number of shares (INR in Lacs)
As at March 31, 2019 1,000,000 100.00
Increase during the year B -
As at March 31, 2020 1,000,000 100.00
Increase during the year - =
As at March 31, 2021 1,000,000 100.00

(i) Movements in equity share capital

Particulars Number of shares (INRin Lacs)
As at March 31, 2019 1,000,000 100.00
Issued during the year - -
As at March 31, 2020 1,000,000 100.00
Other movements - -
As at March 31, 2021 1,000,000 100.00

(iii) Shares of the company held by holding company

Partlculars March 31, 2021 March 31, 2020
Datamatics Robotics Software Inc & Its Nominees 1,000,000 1,000,000

(iv) Details of shareholders holding more than 5% shares in the Company

March 31, 2021 March 31, 2020
Particulars
Number of shares % Holding Number of shares % Holding
Datamatics Robotics Software Inc & Its Nominees 1,000,000 100.00% 1,000,000 100.00%

(iv) Terms / rights attached to equity shares
The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. In the

event of tiquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

12(b) - Unsecured Perpetual Debt* (INR in Lacs)
Particulars March 31, 2021 March 31, 2020
At the beginning of the year -
Add: Issue during the year 1,720.00
Less: Redeemed during the year -
Outstanding at the end of the year 1,720.00

*Notes :

During the year, the Company has issued Unsecured Perpetual Debt (“Securities”) of Rs. 1,720 Lacs to Datamatics Global Services Limited. These
Securities are perpetual in nature with no maturity or redemption and are callable only at the option of the Company. The distributions on these
Securities are non-cumulative at the rate of 8% p.a. and at the discretion of the Board of the Company, As these securities are perpetual in nature and

ranked senior only to the Equity Share Capital of the Company and the Company does not have any redemption obligation, these are considered to be
in the nature of equity instruments.

12(c) - Other equity* (INR in Lacs)
Particulars March 31, 2021 March 31, 2020
Retained earnings (1,688.23) (603.76)
ocCl -

Actuarial gains and losses (25.49) (21.79)
Total (1,713.72) (625.55)

*For movement, refer sta)g_r_ne_r}},q{ changes in equity.
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Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2021

Note 13 - Non-current borrowings (INR in Lacs)

Particulars March 31, 2021 March 31, 2020

Others

1,34,70,000 (Previous Year Nil) 10% Non -Convertible Non- Cumulative

Redeemable Preference Shares 1,347.00 -

Total 1,347.00 -

(i) 10% Non -Convertible Non- Cumulative Redeemable Preference Shares

Particulars March 31, 2021 March 31, 2020
No of Shares No of Shares

Authorised capital of face value of Rs. 10/- each 15,000,000 -

Issued capital of face value of Rs. 10/- each 13,470,000 -

{ii) Details of shareholders holding:

Particulars March 31, 2021 March 31, 2020
No of Shares No of Shares

Datamatics Global Services Limited 13,470,000 -

Note 14 - Provisions (Non-current) (INR in Lacs)

Particulars March 31,2021 March 31,2020

Unfunded (Refer Note No. 35}

Provisions for employee benefits

Gratuity 74.87 59.12

Leave Encashment 13.01 17.83

Total 87.88 76.95

Note 15 - Borrowings (Current) (INR in Lacs)

Particulars March 31,2021 March 31,2020

Unsecured

From Related Party (Refer No. 30)*

- Body Corporate - 1,293.00
Total - 1,293.00

* The loan is taken from ultimate parent company for meeting working capital needs. The loan is repayble on demand. Rate of

interest is 8.70%

Note 16 - Trade payables

(INR in Lacs)
Particulars March 31,2021 March 31,2020
Dues of Micro and small enterprises - 0.06
Dues other than Micro and small enterprises 229.85 207.10
Total 229.85 207.17

Micro, Small and Medium enterprises have been identified by the Company on the basis of the information available. Total
outstanding dues of Micro and Small enterprises, which are outstanding for more than the stiputlated period and other disclosures
as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are given below :

(!NR in Lacs)
Particulars March 31,2021 March 31,2020
(a) Dues remaining unpaid
- Principal - -

- Interest on above
(b) Interest paid in terms of Section 16 of MSMED Act
- Principal paid beyond the appointed date
- Interest paid in terms of Section 16 of MSMED Act

(c ) Amount of Interest due and payable for the-périod-of delay on payments

made beyond the appointed day during the’year, PR "

[/
(d) Amount of interest accured and un hld 4




Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2021

Note 17 - Other financial liabilities (current)

(INR in Lacs)
Particulars March 31,2021 March 31,2020
Advances from related parties (Refer Note No. 30) 52.95 206.58
Interest accrued but not due (Refer Note No. 30) - 48.27
Total 52.95 254.84
Note 18 - Provisions (Current) (INR in Lacs)
Particulars March 31,2021 March 31,2020
Unfunded (Refer Note No. 35)
Provisions for employee benefits
Gratuity ' 2.10 1.77
Leave Encashment 2.75 5.24
Total 4.85 7.01
Note 19 - Other current liabilitles {(INR in Lacs)
Particulars March 31,2021 March 31,2020
Statutory dues (net) 28.70 30.94
Unearned Revenue 71.84 10.64
Total 100.53 41.58
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Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31, 2021

Note 20 - Revenue from operations {INR in Lacs)
Particulars March 31, 2021 March 31,2020
Sale of Product 28.55 -
Sale of Services 766.63 1,114.31
Total 795.18 1,114.31
Note 21 - Other income (INR in Lacs)
Particulars March 31, 2021 March 31,2020
Interest received on income tax refund 0.80 -
Exchange gain (net) - 5.12
Sundry balance written back (Net) 5.50 -
Miscellaneous receipts 1.63 0.72
Total 7.93 5.84
Note 22 - Operational expenses (INR in Lacs)
Particulars March 31, 2021 March 31,2020
Purchase of IT Products and Licenses 7.44 -
Total 7.44 "
Note 23 - Employee benefit expenses (INR in Lacs)
Particulars March 31, 2021 March 31,2020
‘Salary;Wages & Allowances 1,862,336 e 477012 T
Contribution towards Provident & Other funds 73.62 57.21
Staff Welfare expenses 11.29 3.37
Total 1,947.27 1,537.69
Note 24 - Finance costs {INR in Lacs)
Particulars March 31, 2021 March 31,2020
Interest paid on borrowings 11.04 54.24
Total 11.04 54.24
Note 25 - Depreciation and Amortisation Expenses (INR in Lacs)
Particulars March 31, 2021 March 31,2020
Depreciation on property paint and equipment 25.86 20.20
Amortisation on intangible assets 24.25 9.05
Total 50.10 29.25




Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31, 2021

Note 26 - Other expenses (INR in Lacs)
Particulars March 31, 2021 March 31,2020
IT Infrastructure & Development Cost 0.30 -
Technical fees 1.75 23.08
Travelling expenses 1.05 82.18
Recruitment charges - 0.43
Rent 122.27 92.95
Communication charges 5.52 1.34
Rates & Taxes 5.12 1.39
Legal & Professional expenses 16.39 5.57
Audit fees (Refer Note 34) 1.54 2.03
Exchange loss (net) 22.01 -
Link Charges 0.52 249
Vendor charges 1.53 0.14
Vehicle expenses 0.11 0.08
Repairs & Maintenance expenses 0.15 -
Software Maintenance expenses 13.27 1.55
Printing & Stationery - 0.38
Subscription expenses 12.87 1.26
Entertainment Expenses - 0.16
Bank Charges 0.18 0.18
Sales Promotion 24.83 -
Miscellaneous expenses 0.89 5.59
Total 230.29 220.79
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Note 27: Falr value measurements

F Insty t5 by category (INR In Lacs)
March 31, 2021 March 31, 2020
FVPL FvoCl Amortlsed cost FVPL Fvodl Amortised cost

Financial assets

Trade recelvables - - 967.02 . 401.99
Cash and cash equlvalents - - 23.15 - = 29.39
Security deposlt - - 0.10 - = 0.10
Loan to Employees - - 38,51 - - 50.00
Unbilled Revenue . - 125.91 - - 381.19
Advance to related parties - - 5.07 - - 19.54
Total financlal assets - - 1,159.76 - . 882.21
Financlal liabilltles

Trade payables - 229.85 - - 207.17
Borrowings - - 1,347.00 . - 1,293,00
Interest accrued but not due - - » . . 48.27
Advance from related partles - - 52.95 - - 206.58
Total financial liabllities - - 1,629.80 - - 1,755.01

Note 28: Financlal risk management

The company’s actlvitles expose it to market rlsk, liquidity risk and credlt risk.

Risk Exposure arlsing from Measurement

Credit risk Cnsh and cash equivalents, trade|Aging analysls Credit ratings Diverslfication of bank deposits, credit

raceivables and financlal assets.
Trade payable

limits

Liquidity risk Maturlty analysls, cash flow forecasts Availability of committed credit lines and

borrowIng facilltles

el

The Board provides gulding principles for overall risk , as well as p

coverlng specific areas such as credit risk, liquidity risk, and Forelgn Exchange Risk effecting busliness

operatlons. The company’s risk management |s carrled out by the B as per guldelines and policles approved by the Board of Directors,

A} Creditrisk
Credit risk Is the risk that counterparty will not meet Its obligations under a financlal Instrument or customer contract, leading to a financlal loss. Credit risk encompasses the direct risk of
default, risk of deterioration of creditworthiness as well as concentration risks. The Company Is exposed to credit risk from Its operating activities (primarily trade recelvables), deposits
with banks and loans glven.
Credit risk management
The company's credit risk malnly from trade recelvables as thess are typically unsecured. This credit risk has always been managed through credit approvals, establishing credit limits and
continuous monitoring thé creditworthiness of customers to whom credit Is extended in the normal course of business. The Company estimates the expected credit loss based on past
data, available Information on public domaln and experience. Expected credit losses of financlal assets recelvable are estimated based on historical data of the Company. The company has
provisioning pollcy for expected credit losses.The credit risk Is minimum In case of entlty / person to whom loan has been given.

B) wquidity risk
Prudent liquldity rlsk manag: t iImplies maintalning sufflclent cash and marketable securitles and the avallability of funding through an adequate amount of commltted credit facllitles
to meet obligations when due and to close out market posltions. Due to the dynamic nature of the underlylng businesses, company treasury maintains flexibllity In funding by maintaining
avallabllity under committed credit lines.
Management monlitors rolling forecasts of the company’s liquidity position and cash and cash equlvalents on the basls of expected cash flows. In addition, the company’s liquidity
management pollcy involves projecting cash flows in major currencles and considering the level of liquld assets necessary to meet these, monltoring balance sheet liquldity ratios against
internal and external regulatory requirements and malntalning debt financing plans.

C}  Market risk
Forelgn currency risk
The company operates Internatlonally and |s exposed to foreign exchange risk arlsing from forelgn currency transactlons, primarlly with respect to the USD. Forelgn exchange risk arlses
from future commerclal transactlons and recognised assets and llabilities denominated In a currency that Is not the company’s functional currency (INR). The risk Is measured through a
forecast of highly probable forelgn currency cash flows, The objectlve of the hedges Is to minimise the volatility of the INR cash flows of highly probable forecast transactlons.

a) Forelgn currency risk exposure:
Details of forelgn currency exposures not coverad by derivative Instruments as at March 31, 2021 and March 31, 2020 are glven below :

Particulars Currency March 31, 2021 March 31, 2020
Forelgn Currency INR In Lacs Forelgn Currency INR in Lacs

Racelvables UsD 1,020,987 746.44 344,345 260.29
Payables usp - - 1370 1,04
Pavables EUR - - 17 0,01

b) Sensitlvity

The Company Is mainly exposed to changes in USD and Euro. The sensitivity analysls demonstrate a reasonably possible change In USD and Euro exchange rates, with all other variables
held constant. 5% appreclation/depreclation of USD and Euro with respect to functlonal currency of the company wlll have impact of following {decrease)/increase in Profit & vice versa.

{INR In Lacs)
Partlculars March 31, 2021 March 31, 2020
uso 37.32 12.96
EUR - 0.00

* Holdlng all other variablas constant

Note 29: Capltal management

3)

Risk management

For the purpose of the C Y's capital manag t, capltal Includes Issued equity capltal and all other equity reserves attributable to the equity holders. The primary objective of the
Company capital management is to maximise the shareholder value.
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Not 30: Related party transactlons

A Asrequired under Ind AS 24 — “Related Party Disclosures”, following are detalls of transactlons during the period with the related partles of the Company as defined In Ind AS- 24,
{I)  The Company has entered Into transactions in ordinary course of business with related parties at arms length as per details given below:
(A) Ultimate Holdlng Company {C) HoldIng Company
Datamatics Global Services Limited Datamatlcs Robotics Software inc
(B) Key Managerlal Personnel (D) Other related partles
Dr. Lalit S. Kanodla, Director Cignex Datamatics Technologles Limited (upto 31st Dec, 2020}
Mr. Rahul L. Kanodla, Director Datamatics Buslness Solutions Limited
Mr. Sameer L. Kanodla, Dlrector Datamatlcs Global Services Inc
Datamatics Global Services FZ LLC
Cybercom Datamatics Informatlon Solutlons Limited
() Details of transactlons with the related partles stated in (i) above :
(INR In Lacs)
I
Sr. No. | Partlculars Wa e e o
March 31,2021 | March 31, 2020 | March 31, 2021 | March 31, 2020 | March 31,2021 | March 31, 2020 March 31, 2021 | March 31, 2020
(A) Transactlons durlng the perlod ended
| Revenue from operatlons - 25.99 - - 56.31 108.55 285.30 493.02
Datamatlcs Global Services Limited - 25,99 - . - - - -
Datamatics Global Services Inc - - - . . - 242,67 433.09
Datamatics Robotlcs Software Inc - - - - 56.31 108.55 - -
Clgnex Datamatlcs Technologles Limited - - - - - - 42,63 59.94
ll Expenses incurred by related partles 122.27 92.95 - - - - 0.18 0.23
Datamatics Global Services Limlted 122,27 92.95 . . - - - .
Datamatlcs Business Solutions Limited - - - - - 0.10 0.10
Cybercom Datamatlcs Information Solutions Limited - - - . . B 0.08 0.13
ill | Expenses Incurred for related partles - - - - - - - 5.07
Datamatlcs Global Services FZ LLC - - - - - - - 0.68
Cybercom Datamatlcs Informatlon Solutlons Limited . - B - - - - 4,39
Iv | Unsecured Perpetual Debt 1,720.00 - . - . - - -
Datamatics Global Services Limited 1,720.00 - - - - -
v 10% Non -Convertlble Non- Cumulative Redeemable 1,347.00 - - - . - . -
Preference Shares
Datamatics Global Services Limited 1,347.00 - - . = - = 5
vi Interest Expense 11.04 53,63 - - . - - &
Datamatics Global Services Limited 11.04 53.63 - - E - = i
vil | Advances recelved durlng the year - 108.83 - - - - - -
Datamatlcs Global Services Limited - 108.83 - = = - - -
vlil | Advances repald during the year - 119.47 - - - - - -
Datamatics Global Services Limited - 119.47 - - - . -
Ix | Advances glven durlng the year - 5 - - - : - 18.99
Cybercom Datamatics Information Solutions Limited - - - . - - - 18,99
w Loan taken durlng the year - 1,313.00 - - - - - -
Datamatics Global Services Limlted . 1,313,00 - . = . . =
xi Loan repald during the year 1,293.00 20.00 - - = - -
Datamatics Global Services Limlited 1,293.00 20.00 - - . - .
[8) Balance as at March 31, 2021
| Receivables 140.70 111.35 - - 166.01 108.55 663,17 474.38
Clgnex Datamatlcs Technologies Limited - - - - - - B 36.90
Datamatlcs Robotles Software Inc - - . - 166.01 108.55 - -
Datamatics Global Services Limlted 140.70 111,35 - - - . 4
Datamatics Global Services Inc - - - - - - 658,78 433.09
Cybercom Datamatics Information Solutions Limited . - - - - . 4.39 4.39
i Advances payable 52.95 206.58 - - - < - a
Datamatics Global Services Limited 52.95 206.58 : z 4 B = N
it | Advances recelvable - - - - - - 0.68 19.54
Datamatics Global Services FZ LLC - - - - - - 0.68 0,68
Cybercom Datamatles Informatlon Solutlons Limited - - - - - - - 18.86
v Payables 59.91 143.76 - - - - 0.12 -
Datamatics Global Services Limited 59.91 143.76 - = >
Datamatlcs Business Solutlons Limited - - - . - - 0.12
v Loan Payable - 1,293.00 - - - - - -
Datamatics Global Services Limited E 1,293.00 - - -
vi | Interest accrued but not due - 48.27 - - - - - .
Datamatics Global Services Limited - 48.27 - - - - - .




Datamatlcs Robotlcs Software Limited
Notes forming part of the flnanclal statements

Note 31: Earnings per share

Partlculars March 31, 2021 March 31, 2020
(a)|Net Profit after taxation attributable to equity shareholders (In Rs.) (1,084.47) (542.25)
(b)| Weighted average number of outstanding equity shares considered for Basic and Diluted EPS (Nos.) 1,000,000 1,000,000
{c)|Earnings per share

(Nominal value per share Rs. 10 each)

Basic and Diluted earnings per share (in Rs.) (2/b) (108.45) (54.22)

Note32: Contingent Llabllity and Commitments

Provislon Is made In the financlal statements If it becomes probable that an outflow of resources embodying economic benefits will be required to settle the

obligation.
(INR In Lacs)
Contlingent Llabilitles to the extent not provided for: March 31,2021 | March 31, 2020
(a) |Contingent Llabilltles : Nil Nil
{b) |Capital and other commIitments: NI| NI|

Note33: Segment Informatlon

The principal business of the Company Is of providing of technical and software services. All other actlvities of the company revolve around Its main business. Hence

no additional disclosure under Ind AS 108 - "Operating Segments" are required in these financial statements.

Note34: Audltor's remuneratlon includes
For services as auditors, including quarterly audits
For tax matters
For other services

Total

{INR In Lacs)
March 31, 2021 March 31, 2020
1.00 1.00
0.50 1.00
0.04 0.03
1,54 2.03




D

Robotics Soff Limited

1
Ics

Notes forming part of the flnanclal statements

Note 35: Employee benefits

The disclosure as required by Ind AS 19 on “Employee Benefits” are given below:

The present value of gratuity obligation Is determined based on actuarial valuation using the Projected Unlt Credit Method, which recognlses each
period of service as glving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.
The obligation of leave benefits (unfunded) Is also recognised using the projected unit credit method.

=

(INR In Lacs)
March 31, 2021 | March 31, 2020
Defined Contribution Plan
Charge to the Statement of Proflt and Loss based on contrlbutlons:
Employérs contribution to provident fund 69.04 53.60
Employars contribution to labour welfare fund 0,10 0.09
Included in contribution to provident fund and other funds (Refer Note 69.14 53.68
No.23)
Defined Benefit Plan
i) Movement in Present Value of Obligation
(INR In Lacs)
Gratulty Leave Encashment
Particulars March 31, 2021 March 31, 2020| March 31, 2021 March 31, 2020
Present Value of Obllgation as at the beginning 60.89 27.94 23.07 24,27
Current Service Cost 9.43 5.84 0.95 11.98
Interest Expense or Cost 4.02 3.17 152 2.22
Re-measurement {or Actuarial) (galn) / loss arising from: - - - -
- change in demographic assumptions - (0.04) (5.73) (0.01)
- change in financial assumptions 3.23 5.66 0.74 1.57
- experience variance (i.e. actual experience vs assumptions) 1.72 4.42 {0.12) (18.09)
Benefits Paid (2.32) - (4.66) (3.97)
Transfer In . 13.89 - 5.10
Present Value of Obligatlon as at the end 76.97 60.89 15.77 23.07
Present Value of Obligatlon as at the end - Current 2.10 1.77 2.75 5.24
Present Value of Obligation as at the end - Non Current 74.87 59.12 13.01 17.83
i) Expenses recognlsed in the income statement and other comprehenslve income (INR In Lacs)
Gratulty Leave Encashment
Particulars March 31, 2021| March 31, 2020| March 31, 2021 March 31, 2020
Current service cost 9.43 5.84 0.95 1198
Net interest cost on the net defined benefit liability 4.02 3.17 1.52 2,22
Actuarial {gains) / losses B - - -
Expenses recognised In Profit & Loss Account 13.45 9.01 2,47 14.20
Other Comprehensive Income
Actuarial (gains) / losses
- Change in demographic assumptions - (0.04) (5.73) (0.01)
- Change in financial assumptions 3.23 5.66 0.74 157
- Experience variance 1.72 4.42 (0.12) {(18.09)
Expenses recognised in Income statement 13.45 9.01 (2.64) {2.33)
Expenses recognised in OCI 4.95 10.04 - -
i) Financlal Assumptions
The principal financlal assumptions used in the valuation are shown In the table below
Gratulty Leave Encashment
Particulars March 31, 2021| March 31, 2020| March 31, 2021 March 31, 2020
Discount Rate (per annum) 6.20% 6.60% 6.20% 6.60%
Salary growth rate (per annum}) 4.50% 4.50% 4.50% 4.50%
Mortallty Rate IALM 12-14 IALM 06-08 IALM 12-14 IALM 06-08
{INR In Lacs)
} Sensitivity Analysis Gratulty
Partlculars March 31, 2021 March 31, 2020
Decrease Increase Decrease Increase
Discount rate (- / + 0.5%) 81.25 73.02 64.17 57.85
Salary growth rate (- / + 0.5%) 72,94 81.30 57.78 64.22
Attrition rate (- / + 25%) 78.82 75.37 61.70 60.21
Mortality rate (- / + 10%) 76.92 77.02 60.84 60.93
(INR I Lacs)
Sensitlvity Analysis Leave Encashment
Partlculars March 31, 2021 March 31, 2020
Decrease Increase Decrease Increase
Discount rate (- / + 1%) 17.27 14.49 24,98 21.45
Salary growth rate {- / + 1%) 14.46 17.28 21.40 25.01
Attrition rate (- / + 50%) 15.33 16.08 22,11 23.69
Mortality rate (- / + 10%) 15.76 15,77 23.06 23,08
(INR In Lacs)
v) Maturity profile of Defined Benefit obligation Gratulty Leave Encashment
Expected Cash flow over the next {valued on undiscounted basls) Amount Amount
1Year //,'_. ~ | 5 -\ 2.10 2.75
2 to Syears L | T T 27.26 6.06
6 to 10 years 2 Sy 32.62 4.79
Mare than 10 years f; < 110.45 18.47




Wotes Forming part of the Financial Statements

N'jte 36: Note on Negative Net Worth
The company has incurred loss of Rs. 1,084.47 Lacs (P.Y. Rs. 542.25 Lacs) during the year ended March 31, 2021 and as of that date the Company's
accumulated losses amount to Rs. 1,713.72 Lacs (P.Y. Rs. 625.55 Lacs) which has resulted in negative net worth of the company. The company is heavily
investing in products R&D and till date it has expensed out every cost and nothing has been capltalised. The management is of the view that products
will generate revenue in imminent future, Datamatics Global Services Limited, Ultimate Holding Company, has extended the financial support which is
required for the company. Considering these factors, the financial statements have been prepared on a going concern basis.

Note 37: Events occurring after Balance Sheet date
No major events occurred after balance sheet date so as to have any impact on the business of the Company.

Note 38: Impact of COVID - 19 Pandemlc
The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of receivables, unbilled revenues,
investments and other assets / liabilities. Based on the current indicators of economic conditions, the company expects to recover the carrying amount
of all its assets, The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of these financial
statements and the company will continue to closely monitor any material changes to the economic conditions in the future.

Note 39: Code on Soclal Security, 2020
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards Provident Fund
and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020, and has
invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess the impact and its evaluation once

the subject rules are notified and will give appropriate Impact in its financial statements in the period in which, the Code becomes effective and the
related rules to determine the financial impact are published.

Note 40: Prevlous year figures
Previous year figures have been appropriately regrouped/reclassified and rearranged wherever necessary to conform to the current year’s presentation.
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