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INDEPENDENT AUDITOR’S REPORT

To,
The Board of Directors of
DATAMATICS GLOBAL TECHNOLOGIES AG

Report on the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS GLOBAL
TECHNOLOGIES AG (“the Company™), which comprise the Balance Sheet as at March 31, 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity, the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a sumiuaty of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”). 'I'he accompanying financial statement have been prepared by
management in accordance with generally accepted accounting principles applicable in India, solely to
enable its holding company, Datamatics Global Service Limited to ptrepare its consolidated financial
statements.

In our opinion, the accompanying financial statements of the entity ate prepared, in all material respects,
in accordance with the generally accepted accounting principal in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auvditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accoutitants of India together with the ethical requirements that ate relevant to our audit of the financial
statetnents under the provisions of the Companies Act, 2013 and the Rules thereundet, anhd we have
{ulfilled our other cthical responsibilitics in accordance with these requirements and the Code of Lithics.
We believe that the audit evidence we have obtained is sufficient and appraprinte (o provide o basts Lor
our opinion.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the tatters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a truc and fair view of the financial position, financial performance, changes in equity and cash flow
of the Company in accordance with the accounting principles generally accepied in Tndia, ingluding
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
waintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Campany and for preventing and detecting frands and ather irregnlarities;
selection and application of appropriatc accounting policies; making judgments and estimates that are
reasonable and pmdent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accutacy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether diae 1o frand or eevor

o Al ] P epating the tinancial statements, management is responsible for aqqmqing the Company’s ahility to
: 0 (n;u as a going concern, disclosing, as applicable, matters related to going concern and using the
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Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain teasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud ot efror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

" Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the approptiateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

FRN: 101484W/W100197

Ashishkumar Bairagra

Partner

Membership No. 109931
UDIN: 21109931AAAABP8340

Place: Mumbai
Date: May 25, 2021

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

Continuation Sheet.....




Datamatles Global Technologies AG
Financial statements for the year ended March 31, 2021

Balance sheet as at
(A t in CHF) {Amount [n INR)

Particulars Note March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Current assets
Financial assets

i. Trade receivables 2 36,189 - 28,03,924 -

ii. Cash and cash equivalents 3 15,710 15,078 12,17,246 15,00,876

lii. Qther financial assets 4 10,806 13,326 8,37,285 10,48,352
Othercurrent assets 5 7,204 12,815 5,58,201 10,08,191
Total current assets 69,910 45,220 54,156,655 35,57,420
Total assets 69,910 45,220 54,16,655 35,567,420
EQUITY AND LIABILITIES
Equity
Equity share capital 6(a) 50,000 50,000 38,74,000 39,33,500
Other equity 6{b) (39,332) (41,701) (30,47,412) (32,80,590)
Total equity 10,668 8,299 B,2E,588 6,52,910
LIABILITIES
Current Habllitles
Financial liabllities

I. Trade payables 7 14,336 9,522 11,10,760 7,49,080
Provision 8 22,886 20,873 17,73,210 16,42,040
Other current llabilitios 9 22,020 6,526 17,06,096 5,13,390
Total liabilitles 59,242 36,920 A5,90,066 29,04,510
Total equity and liabllities 69,910 45,220 54,16,655 35,57,420

As per our attached report of even date
For M L BHUWANIA AND CO LLP

Chartered Accountants

Firm Registration No. 101484W / W100197

Ashishkumar Balragra
Partner
Merabership No. 109931

Place : Mumbai
Dated : 25th May, 2021

)

F- 11, 3cd Floor, Manek Mahal,
90, Veer Nariman Road, Churchpate,
Mumbai - 400 020, India

For and on behalf of the Bgapd

Brajesh Ugra
Director



Datamatics Global Technologies AG
Financial statements for the year ended March 31, 2021

Statement of profit and loss for the year ended March 31, 2021

(Amount In CHF) {Amount in INR)
Particulars MNate March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Revenue from operations 10 1,96,472 1,893,101 1,58,08,098 1,38,70,477
Totalincome 1,96,472 1,93,101 1,58,08,098 1,38,70,477
Expenses
Employee benefit expenses 11 1,65,044 1,61,295 1,32,79,478 1,15,85,825
Other expenses 12 29,058 31,456 23,38,005 22,598,482
Total expenses 1,94,102 1,92,751 1,56,17,483 1,38,45,307
Proflt before tax 2,369 350 1,90,615 25,170
Income tax expense
- Current Lax . - > .
Total tax expense - - - -
Profit for the year 2,369 350 1,90,615 25,170
Statement of other prehensive Income for the vear ended March 21, 2021
Particulars Note March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Items that will be reclassified to profit or loss
Foreign exchange translation reserve - 42,564 (3,83,226)
42,564 (3,83,226)
ftems that will not be reclassified to profit or loss
OCl for the year - - 42,564 (3,83,226)
Total comprehensive income for the year 2,369 350 2,33,178 (3,58,056)
Earnings per Equity Share (of CHF 1 each)
Basic and diluted 14 0.05 0.01 3.81 0.50

As per our attached report of even date
For M L BHUWANIA AND CO LLP

Chartered Accountants

Firm Reglstration No. 101484W / W100197

.
r v

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 25th May, 2021

F-11, 3rd Fivot, Manek Mahal,
90, Veer Natiman Road, Churchgatc,
Mumbai - 400 020, India.

For and on behalf o

e Board

Brajesh Ugra
Director



Datamatics Global Technologies AG
Cash flow statement for the year ended March 31, 2021

(Amount in CHF)

(Amount in INR)

March 31, 2021| March 31,2020 March 31,2021 March 31, 2020
A.Cash flow from operating activities
Profit before tax 2,369 350 1,90,615 25,170
Adjustments for :
Operating profit before working capital changes 2,369 350 1,90,615 25,170
Adjustments for :
Increase in trade receivables (36,189) - (28,03,924) .
Increase in other flnancial and non-financial assets 8,130 1,805 6,61,059 (1,14,244)
Increase / (decrease) in trade payables 4,814 8,381 3,61,680 6,69,783
Increase in other financial and non-financial liabilities and
provisions 17,507 (1,958) 13,23,876 1,15,189
Net cash flow from operating activities (3,368) 8,579 (2,66,694) 6,95,897
Net cash flow during the year (3,368) 8,579 (2,66,694) 6,95,897
Cash and cash equivalents at the beginning of the year 19,078 10,499 15,00,876 7,29,706
Exchange difference on translation of foreign currency cash
and cash equivalents - - (16,937) 75,274
Net cash and cash equivalents at the end of the year 15,710 19,078 12,17,246 15,00,876

1. Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of

cash flows.

2. Previous year figures have been regrouped and rearranged wherever considered necessary to make them comparable with those

of the current year.

As per our attached reporl of even date
For M L BHUWANIA AND CO LLP

Chartered Accountants

Firm Registration No. 101484W / W100197

/.

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : 25th May, 2021

For and on behalf of the Board

Brajash Ugra
Director



Datamatics Global Technologies AG
Statement of changes in equity for the year ended March 31, 2021

A. Equity share capital

Particulars Amount in CHF
As at March 31, 2019 50,000
Changes in equity share capltal -
As at March 31, 2020 50,000
Changes in equity share capital .
As at March 31, 2021 50,000
B. Other equity [Amount in CHF) {Amount in INR)

) Forelgn Currency
Particulars Retained earnings Total Retained earnings Translation Reserve Total
As at March 31, 2019 {42,051) (42,051) (29,30,765) 8,231 (29,22,534)
Profit for the year 350 350 25,170 - 25,170
Other comprehensive income - - - (3,83,226) (3,83,226)
Total comprehensive income for the year 350 350 25,170 (3,83,226) (3,58,056)
As at March 31, 2020 {41,701) (41,701} (29,05,595) (3,74,995) (32,80,550)
Profit for the year 2,369 2,369 1,90,615 - 1,90,615
Other comprehensive income - - - 42,564 42,564
Total comprehensive income for the year 2,369 2,369 1,90,615 42,564 2,33,178
As at March 31, 2021 (39,332) {39,332) (27,14,980) {3,32,431) (30,47,412)
As per our attached report of even date
For M L BHUWANIA AND CO LLP For and on behalf of the Board

Chartered Accountants
Firm Registration No. 101484W / W100197

X

Ashishkumar Bairagra ! Brajesh Upgra
Partner Direglor
Membership No. 109931

Place : Mumbai
Dated : 25th May, 2021

F-11, 3rd Floor, Manck Mahal,
90, Veer Nariman Road, Churchgate
Mumbai - 400 020, India.




Datamatics Global Technologles AG
Notes forming part of financial statements

Note 1: General Information & Significant Accounting Policles

(A) : General Information

Datamatics Global Technologles AG (DGTAG), a trusted partner to several Fortune 500 Companies Is a global provider of Informatlon Technology
(IT) and Business Process Management (BPM) and Consulting services. The Company provides business allgned next-generation solutlons to a
wide range of industry verticals that help enterprises across the world overcome their business challenges and achieve operational efficiencies.
These solutions leverage [nnovations in technology, knowledge of business processes and domain expertise to provide clients a competitive
edge,

(B) : Significant Accounting Policies

)

13}

1]

iv)

v)

vi)

vii)

will)

Basls of Preparation of Financial Statements:

Compllance with Ind AS

This Financial Statements are prepared as per indlan Accounting Standards {Ind AS), on the accrual basts of accounting and in accordance with
generally acceptable accounting principle in India from the books of accounts maintained In CHF. The above Financial Statements camprlsing
Balance sheet, the Statement of Profit and Loss {including other Comprehensive Income) and Statement of Equity for the year then ended and a
summary of significant accounting policies and a summary of selected explanatory notes have been prepared by Management to enable its
Holdlng Company, Datamatics Global Services Limited to prepare its Consolidated Financial Statements and only relevant disclosures as required
for the intended purpose are disclosed.

Use of estimates

The preparation of financial statements as per Generally Accepted Accounting Principals requires management to make estimates and
assurnptions which affects the reported amounts of assets and liabilities and disclosures of contingent assets and liabillties at the date of
financlal statements and reported amount of revenue and expenses during the reported period. Actual results could differ from such estimates.

Forelgn currency translation

Functional and presentation currency

The financial statements are presented in Confederation Helvetica Francs (CHF), rounded to the nearest CHF.

Monetary items denominated in foreign currencies at the balance sheet date are translated at the exchange rates prevailing at the halance sheet
date. Non-monetary assets and non-monetary liabilltles denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevalent at the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date Is recognised In the
Statement of Profit and Loss in the year in which it arises,

Revenue recognitian

Revenue from services is recognised based on time and material and billed to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company is standing ready to provide services is
recognised based on time elapsed mode and revenue is straight lined over the perlad of performance.

Revenue from holding company is recognised based on transaction price of services which is at arm's length.

Cost and earnings in excess of billings are classified as unbilled revenue while billings In excess of cost and earnings are classified as unearned
revenue. Discount is recognised on cash basls in accordance with the contractual term of the agreement with the customers.

Cash and cash equivalents
The Company consliders all highly liquid financial instruments, which are readlly convertible into cash and have original maturities of three
months or less from date of purchase to be cash equivalents.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax Is adjusted for the effects of transactlons of a8 non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and Item of Income or expenses assoclated with Investing or
financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Trade receivable
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less
provision for impairment.

Financlal instruments

A financial Instrument is any contract that gives rise to a financial asset of one entity and a financial liabllity or equity instrument of another
entity.

{1) Financial Assets

{}) Classification

The Company classifies its financial assets in the following measurement categories:

(a) those to be measured subsequently at fair value (either through other comprehensive income, or through profit or loss); and

{b) those measured at amortised cost.

The classification depends on the entity’s business model for managlng the financlal assets and the contractual terms of the cash flows.

(a) For assets measured at fair value, gains and losses wlll either be recorded in profit or loss or other comprehenslve income.

{b) For investments in debt instruments, this will depend on the business model in which the investment is held.

{c} For investments in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of initial
recognltion to account for the equity investment at falr value through other comprehensive income.

The Company reclassifies debt investments when and only when its business madel for managing those assets changes.

(M-Measurement

At Initial recognltion, the Company measures a financial asset at its fair value plus, In the case of a financlal asset not at fair value through profit
ur lbss, bransaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair
vuI;ng: _|_'_h}s‘{llgh profit or loss are expensed in profit or loss.



Datamatics Global Technologles AG
Notes forming part of financlal statements

ix)

x)

xi)

xii)

{ill) impairment of financial assets

For trade receivables only, the Company applies the simplified approach permitted by ind AS 109 Financial Instruments, which requires expected
lifetime credit losses (ECL) ta be recognised from Initial recognition of the receivables. The Company uses historical default rates to determine
impalrment loss on the portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes In the
forward looking estimates are analysed.

(Iv) Derecognitlon of financlal assets

A financial asset is derecognised only when -

(a) The Company has transferred the rights to receive cash flows from the financial asset or

(b} retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
ane or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the flnancial asset, the
financial asset is derecognised if the Company has not retalned control of the financial asset. Where the Company retains control of the financial
asset, the asset is continued to be recognised to the extent of continuing Involvement in the financial asset.

{v) Income recognition

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financial asset. When
calculating the effective interest rate, the company estimates the expected cash flows by considering all the contractual terms of the financial
Instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses.

{2) Financlal Liabilitles

(i) Measurement

Financial liabilities are initially recognised at fair value, reduced by transaction costs(in case of financial liability not at fair value through profit or
loss), that are directly attributable tu Lhe Issue of financlal llsbllity. After initial recognition, tinancia! liabilities are measured at amortised cost
using effective Interest method. The effective interest rate is the rate that exactly discounts estimated future cash outflow (including all fees
paid, transaction cost, and other premlums or discounts) through the expected life of the financlal liabllity, or, where appropriate, a shorter
period, to the pet carrying amount on initial recognition. At the time of initial recognition, there is no financial liability irrevocably deslgnated as
measured at fair value through profit or loss,

{il} Derecognition

A financial liability is derecognised when the obllgation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit or loss.

Trade and other payables

These amounts represent liabitities for goods and services provided to the company prior to the end of financial year which are unpaid. The
amounts aie unsecured. Trade and other payables are presented as current liabillties unless payment Is not due within 12 months after the
reporting period. They are recognised inltlally at their falr value and subsequently measured at amortised cost using the effective interest
method.

Provision, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obllgation as a result of a past event that probably requires an cutflow of resources
and a reliable estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is possible
abligation or a present obligation that may, but probably will not, require an outflow of resources, Where there is a possible obligation or a
present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance
sheet date. These are reviewed at each halance sheet date and adjusted to reflect current best estimates.

Contingent Assets are neither recognised nor disclosed.

Employee benefits

Short term employee benefits are recognised as an expense at the undiscounted amounts in the Statement of Profit & Loss for the year in
which the related service is rendered.

Liabilities in respect Leave Encashment which are defined benefit plans are determined based on estimited leave balance basis as on the balance
sheet date.

Earnings per share

In determining Earnings per Share, the Company conslders the net profit attributable to company's owners. The number of shares used in
computing basic Earnings per Share is the weighted average number of shares outstanding during the perlod. The number of shares used In
computing diluted Eamings per Share comprises the weighted average shares considered for deriving basic Earnings per Share and also the
weighted average number of equlty shares that could have been issued on the conversion of all dilutive potential equity shares.
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D tics Global Technologles AG

Financlal statements for the year ended March 31, 2021

Nate 2 - Trade fvabl [ In CHF) { In INR)
Particulars Mareh 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unsecured

Considered Good 36,189 - 28,03,924 -
Total 36,189 - 28,03,924 -
Note 3 - Cash and cash equival (A In CHF) [Arnount in INR)
Particul March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Bank balances 15,710 19,078 12,17,246 15,00,876
Tatal 1&?!0 19,078 12,17,246 15,00,876
Note 4 - Other financinl assets (currant) [Amount in CHF) | in INR)
Particul March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Unbllled Revenue 10,806 13,326 §,37,285 10,48,352
Total 10,806 13,326 8,37,285 10,48,352
Note 5 - Other current assets (A In CHF) {Amount in INR)
Partleulars March 31, 2023 March 31, 2020 March 31, 2021 iarch 31, 2020
Unsecured, Considered Good

Prepaid expenses = 4,875 - 3,83,516
Balanee from Government authorities 7,204 7,940 5,58,201 6,24,675
Total 7,204 12,815 5,58,201 10,08,191




Datamatlcs Global Tachnalogies AG

Flnancial statements for the year ended March 31, 2021

Note 6 - Equity share capltal and other equity

6(a) - Equity share capital

{4 Auth 1 share copital
Partleulars Humber of shares Amount In CHE Humbert of shares Amnount In INR
As at March 31, 2019 1,00,000 1,00,000 1,00,000 69,50,000
Exchange differsnce . . ¥ 9,17,000
Az at March 31, 2020 1,00,000 1,060,000 100,000 78,67,000
fxch difference = - - {1,19,000)
AgatMarch 31, 2021 1,00,000 1,00,000 1,00,000 77,48,000
{i) bssued, Subgeribed and Pakd-up shore capltel
Particulars Number af shares Amannt in CHFE Nimber of shares Amount in INR
As ot March 31, 2019 50,000 50,000 50,000 34,75,000
wo diffarence - . - 4,58 500
As at March 31, 2020 50,000 50,000 50,000 39,33,500
Exchangs differance - . s {59,500)
As at March 31, 2031 50,000 50,000 50,000 38,74,000
i) ts it equity share copital
Particulars Number of shares Amaunt in CHF Humber of shares Amountin INR
As at March 31, 2019 50,000 50,000 50,000 24,75,000
Exclange difierence - - ¥ 4,508,500
As @t Mareh 31, 2020 50,000 50,000 5,000 39,33,500
Exchangs difference - . . (59,500
As at March 31, X1 50,000 50,000 50,000 38,74,000
{iv) Shares of the cumpany beld by holding compapy (Amount In CHF) [Amount In INR]
Partcutars = March 31, 2020 Naarch 31, 2021 farch 31, 2020
50,000 {50,000} Equity shares of CHF 1 held by Datamatics Global Services Limited 50,000 50,000 38,74,000 39,33,500
(vl Betolls of shursholdesy holding more than 5% shores in the Compony
Mareh 31, 2021 Tiarch 31, 2020
Particulars
Numbrer of shares % Holding Numbier of shares YiHolding
Uatamallce Global Serdess Unlted 50,008 100 50,000 100
(vi) Terms / rights attoched to equity shares
The Company, at present, has one class of equity shares having a par value of CHF 1 per share. Each shareholder is gligible for one vote per share held.
Gfbj - Other aquity (Amaunt in CHF) in INR]
Particulirs March 31, 2021 March 31, 2010 March 31, 2021 Wareh 31, 2000
Retained sarnlngs* (38332} (41,701) {27,14,980) {44,05,595)
ocCl -
Fareign currency translatlon reserve®* . (3,32,431) (3,74,995)
Total 138,332) (41.701) [30,47.412) (32,80,550)

* Refer Statement of Changes in Equity for Movement

** The exchange differencas arlsing from the tr

presented within equity in the foreign currency translation reserve,

of forelgn operations with functional currency other than CHE is recognised in ather comprehensive income, net of taxes and is

Mote 7« Trads payables (A In CHF) { In INR)
Particulars March 31, 2021 Wrarch 31, 2020 Iarch 31, 2021 Iarch 31, 2020
Trade payables 14,336 9,522 11,10,760 7,49,080
Total 14,336 9,522 11,140,760 7,458,080
Note § - Provivlon (Corrent) (A 1t In CHF) {Amount in INK)
Particulars March 34, 2021 March 31, 2020 March 81, 2021 Maorch 31, 2020
Provislens for emplaves benefits

Leave encashment 22,886 20,873 17,73,210 16,42,040
Total 22,085 0,873 17,73,210 16,42,040
Mote 9 - Other curient lak {Amount In CHE] [Amount In INK)
Partieul: Iarch 33, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Statutory dues 4,880 5,854 3,758,110 4,60,546
Advances [rom Related partles 17,140 672 13,217,986 52,845
Total 22,020 6,526 17,06,096 5,13,390




Dat cs Global Technologles AG

Financial statements for the year ended March 31, 2021

Note 10- R fram operations (A in CHF) 1A {r INR)
Partleulars Tinrch 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

Sale of Services 1,96,472 1,93,101 1,58,08,098 1,38,70,477
Total 1,956,472 1,93,101 1,58,08,008 .5;38.?‘0!4?7
Note 11 - Employes benefit exy (Amount in CHF) {Amaunt in INR)
Partlculars Warch 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020
Salary, Wages & Allowances 148,637 1,148,831 1,19,59,295 1,06,90,561
Contribution towards Soclal Security 16,308 11,18 13,20,183 841514
Staff Welfare expenses - 748 - 53,750
Total 1,65,044 1,561,295 1,32,79,478 1,15,85,825
MNote 12 - Other expenses [Amount in CHF) ( in INR)
Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 34, 2020
Legal & Professional expenses 13,566 13,643 10,91,520 9,79,943
Travelllng expensas - 445 - 31976
Bank charges 153,134 17,114 12,17,648 12,29,326
Rites & Taxes 358 37 28,837 2,647
Exchange Lass (nat) - 74 . 5315
Insurance - 143 - 10,275
Total 29,058 31,456 23,38,005 22,59,082




DATAMATICS GLOBAL TECHNOLOGIES AG
Notes forming part of Financial Statements

Note 13 - Related Party Disclosure

As required under Ind AS 24 — “Related Party Disclosures”, following are details of transactions during the year with the related parties
of the Company as defined in Ind AS- 24,

The Company has entered into transactions in ordinary course of business with related parties at arms length as per details giveh below:

Datamatics Global Services Limited (Holding Company)
Datamatics Global Services FZ LLC (Fellow Subsidiary)

Details of transactions with the related parties:

{Amount in CHF)

(Amount in INR)

Particulars 2020-21 2019-20 2020-21 2019-20

Transactions during the year ended

Included in Revenue from operations

Datamatics Global Services Limited 1,96,472 1,93,101 1,58,08,466 1,38,70,477

Balances as at March 31 March 31, 2021 | March 31, 2020 | March 31, 2021 | March 31, 2020
Included in Other current liabilities

Datamatics Global Services Limited 672 672 52,046 52,866
Datamatics Global Services FZ LLC 16,468 - 12,75,941 -
Included in Trade receivable

Datamatics Global Services Limited 36,189 - 28,03,924 -
Included in Other financial assets

Datamatics Global Services Limited 10,806 13,326 8,37,285 10,48,352
Note 14 - Earnings Per Share {Amount in CHF) (Amount in INR)
Particulars March 31, 2021 | March 31, 2020 | March 31,2021 | March 31, 2020
Net profit after tax (in CHF) 2,369 350 1,90,615 25,170
Number of equity shares 50,000 50,000 50,000 50,000
Nominal value of shares CHF 1 CHF 1

Earnings per Share {Basic and Diluted) 0.05 0.01 3.81 0.50
Note 15 - Fair value measurements {Amount in CHF) {Amount in INR)
Particulars March 31, 2021 | March 31, 2020 | March 31, 2021 | March 31, 2020

Amortised Cost | Amortised Cost | Amortised Cost | Amortised Cost

Financlal assets

Trade receivable 36,189 - 28,03,924 -

Cash and cash equivalents 15,710 19,078 12,17,246 15,00,876
Unbilled revenue 10,806 13,326 8,37,285 10,48,352
Total financial assets 62,706 32,404 48,58,454 25,49,229
Financial liabilities

Trade payables 14,336 9,522 11,10,760 7,49,080

Total financial liabilities 14,336 9,522 11,10,760 7,49,080
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Note 16 - Financial risk management
The company’s activities expose it to liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to
and how the entity manages the risk .

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, trade Aging analysis Diversification of bank deposits and
receivables and financial assets credit limits
Liquidity risk Trade payable Maturity analysis, |Availability of committed credit
cash flow lines and borrowing facilities
forecasts

A) Credit risk

Credit risk Is the risk that counterparty will not meet its obligations under a flnancial instrument or customer contract, leading to a
financial loss. Credit risk encompasses the direct risk of default, risk of deterioration of creditworthiness as well as cancentration risks.
The Company is exposed to credit risk from its operating activities balances with banks.

B) Liquidity risk .

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the avallabllity of funding through
an adequate amount of committed credit facilities to meet abligations when due and to close out market positions. Due to the dynamic
nature of the underlying businesses, company treasury maintains flexibility in funding by maintaining availability under committed credit
lines.

Management monitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on the basis of expected cash
flows. In addition, the company’s liquidity management policy involves projecting cash flows in major currencies and considering the
level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against interhal and external regulatory
requirements and maintaining debt financing plans.

Note 17: Impact of COVID - 19 Pandemic

The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of receivables,
unbilled revenues, and other assets / liabllities. Based on the current indicators of economic conditions, the company expects to recover
the carrying amount of all its assets. The actual impact of the COVID-19 pandemic may be different from that estimated as at the date of
approval of these standalone financial results and the company will continue to closely monitor any material changes to the economic
conditions in the future,

Note 18 - Previous year figures
Previous year figures have been appropriately regrouped/reclassified and rearranged wherever necessary to conform to the current
year's presentation.
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