LUMINA DATAMATICS LIMITED
CONSOLIDATED BALANCE SHEET AS AT March 31,2020

Consolidated balance sheet (Rs. in lacs)
Particul
articuians Note  March31,2020  March 31,2019

ASSETS

Non-current assets

Property, plant and equipment 2 1,290.03 1,334.69
Capital work-in-progress 2 3240 -
Goodwill 3 5,458.38 5,370.69
Other intangible assets 3 869.93 969.51
Intangible assets under development - 32.02
Right to use assets 600.28 -
Financial assets

1. Investments 4 150.00 150.00
ii. Loans - -
iii. Other financial assets 5 295.18 402.05
Deferred tax assets 299.55 286.57
Other non-current tax assets 177.18 180.69
Other non-current assets 6 5.59 63.23
Total non-current assets 9,178.52 8,789.44
Current assets

Financial assets

i. Investments 7 92532 480.84
ii. Trade receivables 8 4,960.41 5,725.02
iii. Cash and cash equivalents 9 4,563.99 1,091.19
iv. Other financial assets 10 2,628.20 2,273.71
Other current assets 11 277.62 173.82
Total current assets 13,355.53 9,744.59
Total assets 22i534'05 181534.03
EQUITY AND LIABILITIES

Share Capital

Equity share capital 12(a) 1,002.87 1,022.87
Equity component of compound financial 12(a) 846.19 277.44
instruments

Reserves and surplus 12(a) 13,674.67 12,722.82
Other reserves 12(a) 1,006.86 730.36
Equity attributable to owners of LUMINA 16,530.59 14,753.48
DATAMATICS LIMITED

Non-controlling interests 12(b) (250.53) 171.98
Total equity 16,280.06 14,925.46
LIABILITIES

Non-current liabilities

Financial liabilities

i. Borrowings 13 917.76 1,607.72
ii. Lease liabilities 38272 -
iiii. Other financial liabilities 14 195.09 -
Provisions 15 624.77 477.44
Total non-current liabilities 2,120.34 2,085.16
Current liabilities

Financial liabilities

1. Borrowings 16 2,267.70 -
ii. Trade payables 17 1,110.74 1,161.36
iii. Other financial liabilities 18 21631 -
iv. Lease liabilities 225.87 -
Provisions 19 98.93 75.75
Current tax liabilities 30.20 149.34
Other current liabilities 20 183.90 136.96
Total current liabilities 4,133.65 1,523.41
Total liabilities 6,253.99 3,608.57
Total equity and liabilities 22,534.05 18,534.03

The accompanying notes forming an integral part 1-44
of the financial statements
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LUMINA DATAMATICS LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED March 31, 2020

Consolidated t of Profit and Loss (Rs. in lacs)
Particulars ’ Note March 31,2020 March 31, 2019

Continuing operations

Revenue from operations 21 26,999.67 26,369.37
Other income 22 371.30 355.88
Total income 27,370.97 26,725.25
Expenses

Employee benefit expenses 23 16,908.44 16,133.87
Finance costs 24 115.10 196.63
Depreciation and amortisation expense 25 1,158.09 721.10
Other expenses 26 7,723.24 7,628.54
Total expenses 25,904.87 24,680.14
Profit before exceptional items, share of net profits of investments 1,466.10 2,045.11

accounted for using the equity method and tax
Share of net profits / (1oss) of joint venture accounted for using the

equity method - -
Profit before exceptional items and tax 1,466.10 2,045.11
Exceptional items % %
Profit before tax 1,466.10 2,045.11
Tax expense

- Current tax 27(a) 34031 450.46

- Adjustments for current tax of prior periods 27(a) 3574 (5.85)

- Deferred tax 27(a) (22.35) 21.30
Total tax expense/(credit) 353.71 465.91
Profit from continuing operations 1,112.39 1,579.20
Share of Minority Interest in loss for the year 28.12 12.92
Profit for the year 1,140.51 1,592.12
Consolidated statement of other comprehensive income (OCI) for the year ended October 31, 2019 (Rs. in lacs)
Particulars Note March 31,2020 March 31,2019
Items that will be reclassified to profit or loss
Cash flow Hedges (746.53) 107.83
Foreign currency translation reserve movement 868.79 629.22
Tax relating to above 201.13 (43.53)

323.40 693.52

Items that will not be reclassified 1o profit or loss

Actuarial gains and losses (57.26) (12.36)
Tax relating to above 10.36 3.60
(46.90) (8.76)
OCI for the year 276.50 684.76
Total comprehensive income for the year 1,388.89 2,263.97

Earnings per equity share (face value Rs. 10 each)
Basic earnings per share (Rs.)
Diluted earnings per share (Rs.) 33 11:21

33 1133 6.57
6.30

The accompanying notes forming an integral part of the financial statemer _1-44
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LUMINA DATAMATICS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD END!

ED March 31,2020

(Rs. in lacs)
Particulars March 31, 2020 March 31,2019
A. Cash flow from operating activities
Profit before tax 1,466.10 2,045.11
Adjustment for :

Depreciation and amortization 855.07 721.10
Depreciation on Right to Use Assets 303.02 -
Interest on lease liabilitics 2035 -
Financial liabilitics impact charged in rescrves -

Loss on sale of fixed assets, net 4.56 11.85

Provision for gratuity and compensated absences 113.25 62.54

Expected credit loss (25.00) (155.00)

Interest expense 94.76 196.63

Profit on sale of Investment (20.04) 3329

Employee Stock Compensation Exp (94.68) 98.31

Unrealised (gain) / loss on fair value of financial assets (8.25) 2275
Unrealized exchange difference, net (79.92) 343.28
1,163.11 1,268.17
Operating profit before working capital changes 2,629.21 3,313.28
Ad/uslmems]br &
Increase in trade reccivables 843.78 (1,114.96)
Increase / Decrease in loans (189.98) 96.16
Increase in other financial and non-financial assets (103.79) (28.52)
Increase in trade payables (50.62) (418.07)
Increase in other financial and non-financial liabilities 263.26 9.86
Others - Minority Interest (28.12) 12.92)
734.53 (1,468.46)
Cash generated from operations 3,363.73 1,844.82
Direct taxes paid (net) (491.68) (350.67)
Net cash flow from operating activities (A) 2,872.05 1,494.15
B. Cash flow from investing activities
Purchase of fixed assets / capital work-in-progress (798.91) (1.011.44)
Sale of fixed assets 1:39 24.96
Profit on sale of Investment 20.04 33.29
Net cash flow used in investing activities (B) (777.48) (953.19)
C. Cash from financing activities
Issue / (Buy back) of Equity Shares (290.00) -
Proceeds / (Repayment) of short-term borrowings 2.267.70 (624.11)
Interest paid (24.77) (30.71)
Net cash flow used in financing activities © 1,952.93 (654.82)
Net cash flow during the year (A)+HB)HO) 4,047.50 (113.86)
Add: Cash balance added on amalgamation
Cash and cash equivalents at the beginning of the year 1,566.19 1,632.18
Effect of exchange differences on restatement of foreign currency cash and cash equivalents (124.38) 47.87
Net cash and cash equivalents at the end of the year 5,489.31 1,566.19

Reconcilia

Cash and cash equivalents as per Balance Sheet (Refer note no. 9)

Add: Current investments considered as part of cash and cash equivalents
(Refer note no. 7)

Cash and cash equivalents as per cash flow statement

Sec accompanying notes formin art of the financial statements

on between cash and cash equivalents shown with the Balance Sheet

arch 31,2020

March 31,2019

_ March31,2020 AT

4,563.99 1,091.19
92532 480.84
5,489.31 1,572.04

In terms of our report attached.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No. 104746 W/W100096

K

Kunal Vakharia
Partner
Membership No. 148916

Place : Mumbai
Dated : May 14, 2020

For and on CI the Board
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1

Vidur V Bhogilal
{ Vice Chairi

DIN: 0000803

/ \
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Chief Financial Officer

Dr. Lalit S Kanodia
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Company Secretary




Lumina Datamatics Limited
aoed fi

Notes forming part of the ¢

(Rs. in lacs)

Note 2 - Property, plant and equipment

Particulars (?I‘I'lce Col'flputer F\lrr.limre and Vehicles Leasehold Total Capital work-in-
Equipments Equipment Fixtures Improvements progress
Gross Block
March 31,2018 216.38 462.94 170.78 17.30 228.72 1,096.12 395.88
Additions 135.41 347.67 159.54 53.44 24481 940.86 -
Transferred to Property, plant and equipment - - - - - - (395.88)
Disposals 735 - 13.54 - 19.65 40.54 -
Exchange differences 3.67 36.38 41.22 - 94.10 17537 -
March 31,2019 348.10 688.36 357.76 70.74 547.98 2,012.95 -
Additions 61.57 97.17 50.62 - 37.87 24723 32.40
Transferred to Property, plant and equipment 0.29 0.00 (0.00) - (2.38) (2.09) -
Disposals (3.06) (92.24) (7.22) - - (102.52) -
Exchange differences 0.02 5.65 - 1491 20.58 -
March 31,2020 406.93 693.30 406.81 70.74 598.38 2,176.15 32.40
(Rs. in lacs)
Particuiars chc Cor.npuler Fun?ilure and Vehicles Leasehold Total Capital work-in-
Equipments Equipment Fixtures Improvements progress
Accumulated depreciation
March 31,2018 115.11 141.67 36.17 1.08 30.08 324.10 -
Depreciation charge during the year 10.17 281.25 19.53 5.52 57.70 374.18 -
Disposals 0.97 1.23 0.41 - 1.12 3.73 -
Exchange differences (5.28) (6.60) (1.76) (0.00) (2.65) (16.29)
March 31,2019 119.04 415.09 53.53 6.61 84.00 678.26 -
Depreciation charge during the year 8.43 197.78 3727 8.85 47.18 299.51 -
Transfer to assets held for sale (90.73) 90.73 0.00 (0.00) 0.00 (0.00) -
Disposals (2.95) (89.48) 4.17) = z (96.60) :
Exchange differences (8.89) 5.42 0.81 0.00 7.61 495 -
March 31,2020 24.90 619.54 87.44 15.45 138.80 886.12 -
Net carrying amount as March 31, 2020 382.03 73.76 31937 55.28 459.58 1,290.03 32.40
229.07 273.28 304.24 64.13 463.98 1,334.69 -

Net carrying amount as March 31,2019




LUMINA DATAMATICS LIMITED
Notes forming part of the idated financial 1t

Note 3 - Intangible assets

Intangible asset
Total under Goodwill
development

Computer Customer contract Technical Website and other Blockehain

Particulars
vl Softwares related intangibles know how related Intangibles Servers

Gross Block
March 31,2018 1,327.10
Additions 34.57 434.44 32.02 100.60

March 31,2019

Additions 477.63 # - 2 i 11.58

Transfer of assets 2.09 - - - - 2.09 (43.60) -
Disposals (564.93) - - - - (564.93) - -
Exchange differences 16.86) - . 3.23 9.66, 87.69
March 31,2020 1,751.29 308.63 - 46.51 37.80 2,144.25 (0.00) 5,458.38

Rs. in lacs’

Intangible asset
Total under Goodwill
development

ustome
Computer Customer Technical Website and other Blockchain
contract related

Softwares . 5 knowhow related Intangibles Servers
intangibles

Particulars

Accumulated amortisation and im,

March 31,2018 843.10

Amortisation charge during the year 342.62 346.92 s
Disposals -

Exchange differences
March 31,2019
Amortisation charge during the year 551.22 - - 435
Disposals

Exchange differences
March 31,2020

22.09 - 1,274.32

Net carrying amount as March 31, 2020 807.70 (0.00) - 24.42 37.80 869.93 (0.00) 5,45838
Net carrying amount as March 31,2019 908.34 (0.00) - 26.59 34.57 « 969.50 32.02 5,370.69




LUMINA DATAMATICS LIMITED
Notes forming part of the consolidated financial statements

Note 4 - Non-current investments

(Rs. in lacs)

Particulars

March 31,2020

March 31,2019

Investment in equity instruments (fully paid-up)

Unquoted (FVTPL)

i) HandyTraining Technologies Private Limited, India

As at March 31, 2020: 4657 Equity shares of Rs.10 each (As at March 31,
2019:4657)

Investment in equity instruments (fully paid-up)
Unquoted (at amortised cost)
ii) Mypet Harmony LLC, USA

150.00

0.00

150.00

Total

Note 5 - Other non-current financial assets

150.00

150.00

(Rs. in lacs)

Particulars

March 31, 2020

March 31,2019

Unsecured considered good

Security deposits 295.18 213.49
Fair value of outstanding forward contracts (FVOCI) - 188.55
Total 295.18 402.05

Note 6 - Other non-current assets

(Rs. in lacs)

Particulars

March 31, 2020

March 31,2019

Unsecured considered good
Other advances
Capital advances

Total

4.17 3.88
1.42 59.35
5.59 63.23




LUMINA DATAMATICS LIMITED
Notes forming part of the consolidated financial statements

Note 7 - Current investments

(Rs. in lacs)

Particulars March 31, 2020 March 31,2019

Investment in mutual funds

Quoted (at FVTPL)

Investment in mutual funds 925.32 480.84

Nippon India Liquid Fund - Direct Plan Growth Plan As at March 31, 2020: 1686 units NAV 8179 480 84

4850.68 each ( March 31,2019 :10593 units NAV 4539.21 each) ’ ’

Nippon India Overnight Fund - Dir — Growth As at March 31, 2020: 466485 units NAV 209 17

107.18 each ( March 31,2019 :nil) ' .

HDEC Short Term Debt Fund - Growth As at March 31, 2020: 923898 units NAV 22.63 each 500,01

(As at March 31,2019: 10593 units NAV 4539.21) ' i

NIPPON INDIA LIQUID FUND-GROWTH PLAN - GROWTH OPTION: March 31,2020

unit 2160.920 @ 4822.5085 As at March 31, 2019: Nil 104.21 )

NIPPON INDIA ARBITRAGE FUND-DIRECT GROWTH PLAN GROWTH OPTION:

March 31, 2020 unit 144018204 @ 20.9301 As at March 31, 2019: Nil 30.14

Total 925.32 480.84

Aggregate amount of quoted investments 925.32 480.84

Aggregate amount of unquoted investments - -

Note 8 - Trade receivables (Rs. in lacs)

Particulars March 31, 2020 March 31, 2019

Unsecured (Refer note 28)

Considered Good 4,960.41 5,725.02

Considered doubtful 618.94 643.94
5,579.34 6,368.96

Less :- Allowance for expected credit loss 618.94 643.94

Total 4,960.41 5,725.02




LUMINA DATAMATICS LIMITED
Notes forming part of the consolidated financial statements

Note 9 - Cash and cash equivalents

(Rs. in lacs)

Particulars

March 31, 2020

March 31, 2019

Bank balances 4,553.91 1,087.26
Cash on hand 10.08 3.94
Total 4,563.99 1,091.19
Note 10 - Other current financial assets (Rs. in lacs)

Particulars

March 31, 2020

March 31, 2019

Unsecured considered good

Security deposits 65.13 1.93
Advances to others 30.93 8.00
Fair Value of Outstanding Forward Contracts (FVOCI) - 146.57
Unbilled revenue 1,758.57 1,403.76
Balance with govt authorities 773.57 713.46
Total 2,628.20 2,273.71
Note 11 - Other current assets (Rs. in lacs)

Particulars

March 31, 2020

March 31,2019

Prepaid expenses 204.97 164.58
Advance to suppliers 72.64 9.24
Other Asset - -

Total 277.62 173.82
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LUMINA DATAMATICS LIMITED

Notes forming part of the lidated fi ial

Note 13 - Non-current borrowings (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Preference Share Capital (Liability) 917.76 1,607.72
Total 917.76 1,607.72
Note 14 - Other non-current financial liabilities (Rs. in lacs
Particulars March 31, 2020 March 31, 2019
Fair value of outstanding forward contracts (FVOCI) 195.09

Total 195.09 -
Note 15 - Non-current Provisions (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Unfunded (refer note 34)

Gratuity 400.02 303.86
Leave Encashment 22475 173.59
Total 624.77 477.44
Note 16 - Current borrowings (Rs. in lacs)
Particulars March 31,2020 March 31, 2019
Secured

Working capital loan from banks 2,267.70 -
Total 2,267.70 -

16.1 Details of terms of repayment for the short term
borrowings and security provided in respect of the secured
short term borrowings

Particulars Terms and conditions of borrowings

Amount of line : US$3,000,000
Borrowing Base : Revolving demand
1) HSBC Bank, USA note

Interest rates : LIBOR Plus 2.5%




LUMINA DATAMATICS LIMITED
Notes forming part of the lidated fi ial

Note 17 - Trade payables

(Rs. in lacs)

Particulars March 31, 2020 March 31, 2019
Dues of Micro and small enterprises (refr note 40)

Dues other than Micro and small enterprises 754.42 954.11
Other payables 356.32 207.25
Total 1,110.74 1,161.36
Note 18 - Other current financial liabilities (Rs. in lacs)

Particulars

March 31, 2020

March 31, 2019

Fair Value of Qutstanding Forward Contracts (FVOCI)

21631

Total

216.31

Note 19 - Current Provisions (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Unfunded (refer note 34)

Gratuity 23.47 19.71
Leave Encashment 75.47 56.04
Total 98.93 75.75
Note 20 - Other current liabilities (Rs. in lacs

Particulars March 31, 2020 March 31, 2019
Statutory dues 181.35 136.96
Advance from customer 2.55 -

Total 183.90 136.96




LUMINA DATAMATICS LIMITED
Notes forming part of the consolidated financial statements

Note 21 - Revenue from operations (Rs. in lacs)
Particulars March 31, 2020 March 31,2019
Export - Sales 26,912.95 26,312.95
Domestic - Sales 86.71 56.42
Total 26,999.67 26,369.37
Note 22 - Other income (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Profit on sale of investments 20.04 33.29
Export incentive received - 298.51
Miscellaneous receipts 18.01 46.84
Unrealised gain / (loss) on fair value of financial assets 8.25 (22.75)
Exchange gain 301.71 -
Sundry Balances Written back (Net) / Bad debts weitten back 23.29 -
Total 371.30 355.88
Note 23 - Employee benefit expenses (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Salary, Wages & Allowances 15,932.87 15,091.73
Contribution towards PF & Other funds (Refer Note No. 32) 579.76 536.31
Share based compensation (94.68) 98.31
Staff Welfare 490.49 407.52
Directors' Remuneration - -
Total 16,908.44 16,133.87
Note 24 - Finance costs (Rs. in lacs)

Particulars March 31, 2020 March 31, 2019
Interest on loan from banks 0.42 30.71
Interest expenses on financial liability 69.98 165.92
Interest on Income tax 24.35

Interest on lease liabilities 20.35 -
Total 115.10 196.63
Note 25 - Depreciation and Amortisation Expenses (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Depreciation on property plant and equipment 299.51 374.17
Amortisation on intangible assets 555.56 346.92
Depreciaion on Right to Use Assets 303.02 -

Total

1,158.09




LUMINA DATAMATICS LIMITED

Notes forming part of the consolidated financial statements

Note 26 - Other expenses (Rs. in lacs)
Particulars March 31, 2020 March 31, 2019
Outsourcing cost 4,952.02 422988
Electricity expenses 306.03 297.78
Legal & Professional expenses 229.47 284.73
Travelling expenses 367.96 410.04
Link Charges 209.77 306.09
Technical fees 84.76 244.54
Rent 243.88 47325
Communication charges 79.94 69.79
Miscellaneous expenses 10.76 39.09
Hire charegs 192.47 169.09
Advertisement expenses & Sales promotion 65.64 151.31
Recruitment charges 36.57 73.17
Audit fees (refer note 37) 14.06 13.73
Printing & Stationery 170.73 127.63
Subscription expenses 182.49 111.57
Bank charges 31.18 39.30
Rates & Taxes 44.12 46.71
Repairs & Maintenance expenses 34478 352.85
Loss on sale of assets 4.56 11.85
Exchange loss - 30.01
Fixed Assets Written off - -
Security charges 77.16 72.58
(Provision for Doubtful debts written back) / Bad debts (25.00) 25.98
Director fees 2.80 225
Insurance 58.37 4532
CSR expenses 38.72 -
Total 7,723.24 7,628.54
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LUMINA DATAMATICS LIMITED
Notes forming part of the consolidated financial statements

Note 29: Financial risk management

A

B

The company’s activities expose it to marke risk, liquidity risk and credit risk. In order to minimise any adverse effects on the financial performance of
the company, derivative financial instruments, such as foreign exchange forward contracts are entered to hedge certain foreign currency risk exposures.
Derivatives are used exclusively for hedging purposes and not as trading or speculative instruments.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of hedge accounting in the

financial statements

[Risk E

Management
Diversification of
bank deposits,
credit limits and
letters of credit
Availability of
committed credit
lines and borrowing
facilities

Measurement
‘Aging analysis Credit ratings

ure arising from
Cash and cash equivalents, trade
receivables and financial assets.

Credit risk

Liquidity risk Borrowings and Trade payable Maturity analysis, cash flow forecasts

Cash flow forecasting Sensitivity analysis | Forward foreign

exchange contracts

Market risk — foreign exchange Import Payables and Receivables on

Indenting services.

Portfolio
diversification

Market risk — security prices Investments in equity securities Sensitivity analysis

The Board provides guiding principles for overall risk management, as well as policies covering specific areas such as credit risk, liquidity risk, and
Foreign Exchange Risk effecting business operations. The company’s risk management is carried out by the management as per guidelines and policies
approved by the Board of Directors.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Credit
risk encompasses the direct risk of default, risk of deterioration of creditworthiness as well as concentration risks. The Company is exposed to credit risk
from its operating activities (primarily trade receivables), deposits with banks and loans given.

Credit risk management

The company's credit risk mainly from trade receivables as these are typically unsecured. This credit risk has always been managed through credit
approvals, establishing credit limits and continuous monitoring the creditworthiness of customers to whom credit is extended in the normal course of
business. The Company estimates the expected credit loss based on past data, available information on public domain and experience. Expected credit
losses of financial assets receivable are estimated based on historical data of the Company. The company has provisioning policy for expected credit
losses. There is no credit risk in bank deposits which are demand deposits. The credit risk is minimum in case of entity to whom loan has been given.

The maximum exposure to credit risk as at 31 March 2020, 31 March 201 is the carrying value of such trade receivables as shown in note 8 of the
Reconciliation of loss allowance provision — Trade receivables

Particulars (Rs. in lacs)
Loss allowance on 31 March 2019 643.94
Changes in loss allowance (25.00)
Loss allowance on 31 March 2020 618.94

Liquidity nisk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic nature of the underlying
businesses, company treasury maintains flexibility in funding by ilability under d credit lines

Management monitors rolling forecasts of the company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. In
addition, the company’s liquidity management policy involves projecting cash flows in major currencies and considering the level of liquid assets
necessary to meet these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt financing
plans.
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o]
i)

b)

©)

ii)

a)

Market risk
Foreign currency risk

The company operates iniernationally and is exposed to foreign exchange risk arising from forign currency transactions, primarily with respeet to the
USD, EUR and GBP. Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a currency
that is not the company’s functional currency (INR). The risk is measured through a forecast of highly probable foreign currency cash flows. The
objective of the hedges is to minimise the volatility of the INR cash flows of highly probable forecast transactions

The company’s risk management policy is to hedge around 50% to 70% of bles for the sub 24 months. As per the risk
policy, foreign exchange forward contracts are taken to hedge round S0% to 70% of the forecasted receivables

Foreign currency risk exposure:

Details of foreign currency exposures not covered by derivative instruments as at March 31, 2020 and March 31, 2019 are given below
Particulars Currency Lo LTl
Foreign Currency |  (Rs. in lacs) Foreign Curren: (Rs. in lacs)
Receivables usD 17,38,112 1,313.84 20,82,244 1,456.03
EUR 2,97,613 248.00 3,07,112 24594
GBP 3,10,002 29035 1,04,411 94.39
AUD 16,541 7.66 33,293 16.80
SGD - - 4,541 235
Payables usD - - 1,292 0.92
EUR - - 2 0.00
Sensitivity

The Company is mainly exposed to changes in USD and GBP. The sensitivity analysis demonstrate a reasonably possible change in USD, GBP and Euro
exchange rates, with all other veriables held constant. 5% appreciation/depreciation of USD, GBP and Euro with respect to functional currency of the
company will have impact of following (decrease)/increase in Profit & vice versa

(Rs. in lacs)
Particulars 31 March 2020 31 March 2019
USD 65.69 72.76
EUR 12.40 12.30
GBP 14.52 472
AUD 038 0.84
SGD - 0.12

Cash flow and fair value interest rate risk

The company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the company 1o cash flow interest rate risk
company policy is to maintain most of its borrowings at fixed rate using interest rate swaps lo achieve this when necessary. During 31 March 2020 and
31 March 2019, the company’s borrowings at variable rate were mainly denominated in USD

The company’s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Interest rate risk exposure
The exposure of the company’s borrowing to interest rate changes at the end of the reporting period are as follows:

(Rs. in lacs)

Particulars 31 March 2020 31 March 2019
Variable rate borrowings 2,267.70 -
Fixed rate borrowings - -
Total borrowings 2,267.70 -
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b)

iii)

As at the end of the reporting period, the company had the following variable rate bx ings outstanding:
31 March 2020 31 March 2019
Weighted Balance % of total Weighted Balance % of total
average (Rs. in lacs) loans average (Rs. in lacs) loans
interest interest
rate % rate %
Demand loan Libor +2.5% 2,267.70 100% NA NA NA
Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. Other components of equity change as
aresult of an increase/decrease in the fair value of the cash flow hedges related to borrowings

(Rs. in lacs)

Impact on profit after tax

31 March 2020 31 March 2019

Interest rates — increase by 70 basis points (70 bps) * (15.87)

Interest rates — decrease by 70 basis points (70 bps) * 15.87 s

* Holding all other variables constant

Price risk

Exposure

The company’s exposure 1o equity securities price risk arises from investments held by the company and classified in the balance sheet either as fair
value through OCI or at fair value through profit or loss

To manage its price risk arising from investments in equity securities, the company diversifies its portfolio. Diversification of the portfolio is done in
accordance with the limits set by the company

Note 30: Capital management

a)

Risk management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity
holders. The primary objective of the Company capital isto i the sk value.

The Company manages its capital structure and makes adjustments in light of changes in itions and the requi of the financial
covenants. The Company monitors capital using a debt equity ratio and is measured by borrowings divided by total equity. Borrowings include current
maturirites of non current borrowings

Net Debts include Liability portion of Preference shares as well as current and non current borrowings. Equity includes equity portion of preference

shares.
(Rs. in lacs)
31 March 2020 31 March 2019
Net debt 3,185.46 1,607.72
Total equity 16,530.59 14,753 48
Net debt to equity ratio 19.27% 10.90%
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(All amounts are in Indian Rupees unless otherwise stated)
Note 31: Related party transactions

As required under Ind AS 24 - “Related Party Disclosures™, following are details of transactions during the year with the
related parties of the Company as defined in Ind AS- 24

Name of the Related Parties Nature of control
Datamatics Global Services Limited Holding Company
Datamatics Global Services GMBH Fellow Subsidiary Company
Cignex Datamatics , Inc Fellow Subsidiary Company
Datamatics Global Services, D.O.0. Fellow Subsidiary Company
Datamatics Global Technologies AG, Swiss Fellow Subsidiary Company
Datamatics Infotech Limited Fellow Subsidiary Company
Datamatics Global Services , Inc Fellow Subsidiary Company
Datamatics Financial Services Limited Fellow Subsidiary Company
Cignex Datamatics Technologies Limited Fellow Subsidiary Company
Datamatics Staffing Services Limited Fellow Subsidiary Company
Delta Infosolutions Private Limited Ultimate Holding Company
Mr. Sameer L. Kanodia Executive Director
Mr. Lalit S. Kanodia Key Managerial Personnel
Mr. Vidur Bhogilal Executive Director
Mr. Ashish Jain Key Managerial Personnel - Chief Financial Officer (CFO)
Mrs. Anju Kanodia Key Managerial Personnel
Ms. Vanita Naik Key Managerial Personnel - Company Secreteray (CS)
Nature of transactions
(Rs. in lacs)
Nause o€ the related party Description March 31,2020 | March 31,2019
Datamatics Global Services Expenses incurred by DGSL 190.41 158 86
Limited (DGSL) I'ransfer of employee liability - 20.13
Amount payable as at the end of the year 20.45 778
Datamatics Global Services Reimbursement of Expenses : 25.34
FZLLC -
Datamatics Global Services Service income 34493 139.03
Inc,, Reimursement of Expenses 100.75] 83.05
Amount Payable as at the end of the vear - 18.97.
Amount receivable as at the end of the year 8.58 29.80
Cignex [ i R of expenses 18.33 17.48
Te ies Limited Rent Expenses 33.97 4119
Technical Fees - 2.40
Amount payable as at the end of the year 14.15 21.97
Cignex D: ics ,Inc Purchase of Services - 0.46
Rent Deposit 4.26
Amount payable as at the end of the year 250.14 -
Daumtics F;‘I:Tcw} Serviees Professional Fees 0.90 0.90
Mr. Vidur Bhogilal Professional Fees paid - 12.00
Mr. Sameer L. Kanodia Commission paid during the year 15.34 6.83
Ms. Anju Kanodia C ion paid during the year 15.34 -
Remuneration to Key Managerial Personnel (Rs. in lacs)
Name of the related party March 31,2020 | March 31,2019
Mr. Krishna Tiwari 51.36
Mr. Vidur Bhogilal 85.39 12.00
Mr. Sameer L. Kanodia 89.69 43.53
Mrs. Anju S. Kanodia 17.88 515
Mr. Ashish Jain (CFO) 85.56 69.95
Ms. Vanita Naik (CS)
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Note 32: Leases

Company as a lessee
As a lessee, the Company previously classified leases as operating or finance leases based on its assessment of whether the lease

transferred significantly all of the risks and rewards incidental to ownership of the underlying asset to the Company. Under Ind AS 116,

the Company recognizes right of use assets and lease liabilities for most leases i.e. these leases are on balance sheet.

On transition, the Company has applied following practical expedients:

> Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with similar end date.

> Applied the expemption not to recognise right-of-use-assets and liabilities for leases with less than 12 months of lease term on the date
of transition.

> Excluded the initial direct costs from the measurement of the right-of -use-asset at the date of transition.

> Grandfathered the assessment of which transactions are, or contain leases. Accordingly, Ind AS 116 is applied only to contracts that
were previously identified as leases under Ind AS 17.

> Relied on its assessment of whether leases are onerous, applying Ind AS 37 immediately before the date of initial application as an
alternative to performing an impairment review.

> Used hindsight when determining the lease term if the contract contains options to extend or terminate the lease.

On transition, the Company recognised a lease liability measured at the present value of the remaining lease payments. The right-of-use
asset is recognised at its carrying amount as if the standard had been applied since the commencement of the lease, but discounted using
the lessee’s incremental borrowing rate as at 1 April 2019. Accordingly, a right-of-use asset of ¥ 325.28 lakh and a corresponding lease
liability of ¥ 349.87 lakh has been recognised. The cumulative effect on transition in retained earnings ¥ 18.7 lakhs (including the
deferred tax of T 5.79 lakhs).

On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-
use asset, and finance cost for interest accrued on lease liability.

The following table presents the various components of lease costs:

(Rs. in lacs)
Particulars 31* March, 2020
Depreciation charge on right-to-use asset 303.02
Interest on Lease Liabilities 20.35
Total cash outflow for leases 339.63
Carrying amount of right-to-use asset 600.28
Note 33: Earning Per Share
(Rs. in lacs)

Particulars

March 31, 2020

March 31, 2019

Profit after tax is attributable to Owners of Lumina Datamatics Limited (Rs. in lacs) 1,140.51 1,592.12
The weighted average number of equity shares for basic EPS (in lacs) 100.70 102.29
The weighted average number of equity shares for diluted EPS (in lacs) 101.76 105.80
Earnings per share - basic (In Rs.) 11.33 15.57
Earnings per share - diluted (In Rs.) 11.21 15.05
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Note 34: Employce benefits
The disclosure as required by Ind AS 19 on “Employec Benefits™ are given below:

The present value of gratuity obligation 1s determined based on actuarial valuation using the Projected Unit Credit Method, which recognises each period of scrvice as

giving rise to addi 1 unit of employee benefit entitl t and each unit sep y to build up the final obligation. The obligation of leave benefits
ded) is also ised using the projected unit credit method
a) Defined Contribution Plan (Rs.in Ia_ul
Particulars Mar-20 Mar-19
Charge to the Statement of Profit and Loss based on contributions:
Employers contribution to provident fund 498.90 434.51
Employers contribution to employees' state insurance 80.31 108.44
Employers contribution to labour welfare fund and others [ 0.56 0.58
Total 579.76 543.53
b) Defined Benefit plan:
Gratuity and Leave Encashment
i) Movement in Present Value of Obligation
(Rs.in lacs)
Particulars Gratuity Leave Encashment
31 March 2020 31 March 2019 31 March 2020 31 March 2019
Present Value of Obligation as at the beginning 32357 284.27 22535 200.37
Current Service Cost 63.60 53.01 82.40 65.17
Interest Expense or Cost 24.63 21.87 17.16 15.42
Re-measurement (or Actuarial) (gain) / loss arising from: - 5 = -
- change in demographic assumptions (0.36) - (0.06) -
- change in financial assumptions 39.14 347 17.33 1.49
- experience variance (i.e. actual experience vs assumptions) 18.48 8.89 (5.25) (10.71)
Past Service Cost - - - -
Benefits Paid 45.58 47.94 42.76 46.38
Present Value of Obligation as at the end 423.48 323.57 294.18 225.35
ii) Expenses recognised in the income statement and other comprehensive income (Rs.in_lacs)
Gratuit, Leave Encashment
Particulars 31 March 2020 31 March 2019 31 March 2020 31 March 2019
Current service cost 63.60 53.01 8245 65.17
Past service cost - - - -
Net Interest Cost / (Income) on the Net Defined Benefit Liability / (Asset) 24.63 21.87 17.25 15.42
Expenses Recognised in the Income Statement 88.23 74.88 99.69 80.58
Other Comprehensive Income
Actuarial (gains) / losses - - - -
- change in demographic assumptions (0.36) - (0.06) -
- Change in financial assumptions 39.14 347 17.33 149
- Experience variance (i.e. Actual experience vs assumptions) 18.48 8.89 (6.23) (10.71)
Components of defined benefit costs recognised in other comp. ive
income §7.26 12.36 11.04 (9.22)




iii) Financial Assumptions

The principal i ions used in the ion are shown in the table below
[ Gratuity Leave Encashment
Particulars 31 March 2020 31 March 2019 31 March 2020 31 March 2019
Discount Rate (per annum) 6.7%/5.4% 7.6%/6,7% 7.60% 7.60%
Salary growth rate (per annum) 3.50% 3.50% 3.50% 3.50%
Mortality Rate IALM 12-14 IALM 06-08 IALM 12-14 IALM 06-08
iv) Demographic Assumptions
The principal d hi ions used in the valuation are shown in the table below:
Gratuity Leave Encashment
Particulars 31 March 2020 31 March 2019 31 March 2020 31 March 2019
Mortality rate [ALM 12-14 / (% of IALM 06-08) 100% 100% 100% 100%
Normal retirement age 58 Years 58 Years 58 Years 58 Years
Attrition / Withdrawal rates. based on completed years of service: (per annum)
Less than 5 years 36%/38% 36%/38% 36% 36%
Equal to and above 5 years 4% 4% 4% 4%
Rate of Leave Availment (per annum) 2% 2%
Rate of Leave Encashment during employment (per annum) 0% 0%
LUMINA DATAMATICS LIMITED
Notes forming part of the
(Rs.in_lacs)
Gratuity Leave Encashment
Mar-20 Mar-19 Mar-20 Mar-19
2347 19.71 69.43 53.84
105.79 89.21 105.81 89.57
176.16 129.14 105.12 77.25
More than 10 years 73179 659.23 254.84 221.16

¢) LDL RSU PLAN 2016

The Company has granted “Restricted Stock Units™ under “LDL RSU PLAN 2016” The plan shall extend to Senior Executive employees as identified by the Board/

Nomination and R ion C i being the pls of the Company including its Subsidiaries and its directors. RSU shall vest at the end of 3
years from the date of grant and based upon sati ion of the perft criteria. The inuation of emp| in the services of the Company shall be the primary
requirement of the vesting. Under the LDL RSU PLAN 2016, 432,000 options were granted at exercise price of Rs. 10 per option half of the option 216,000 were

surrenrdered.
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Note 35: Capital commitments

Particulars

capital account and not provided for (net of

| Estimated amount of contracts remaining 1o be executed on

advances).

March 31, 2020

4964

Note 36: Derivative transactions
The company uses forward exchange contracts to hedge its exposure in foreign curmrency. The
information on derivative instruments is given below;
The table below analyzes the derivative financial instruments into relevant maturity groupings based on
the remaining period as of the Balance Sheet date:

Particulars As at March 31, | As at March 31,
2020 2019
Not later than one month 757.42 748.33)
Later than one month and not later than three months 1,495.30) 1,504 33/
Later than three months and not later than one year 6,220.32 6,556 14)
Later than one year 5,069.95 4,890.90
Total 13,542.99) 13,699.70]
s at March 31, 2020 s at March 31, 2019
Notional amount Notional amount
of Currency Fair Value gain / of Currency Fair Value gain /
Forward (loss) Forward (loss)
Curren No. of Contracts contracts (Rs. in lacs) No. of Contracts contracts in lacs
USD 196 1,78,37,135) (411.40)} 222 1,87.33.000) 335.12)
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Note 37: Auditor’s remuneration
(Rs. in lacs)

Particulars March 31, 2020 March 31,2019
For services as auditors, including quarterly audits 13.00 12.25
Reimbursement of out of pocket expenses 0.65 1.48

13.65 13.73
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Note 38 Additional information, as required to Consolidated Financial Statements to Schedule 111 to the Companies Act, 2013, of enterprises i as iary / A iates / Joint Ventures
Net Assets i.e. Share in profit or loss Share in Other comprehensive income| Share in Total comprehensive income
total assets minus total liabilities (0Cn (TChH
As % of| (Rs. in lacs) As % of] (Rs. in lacs) As % of| (Rs. in lacs) As % of| (Rs. in lacs)
consolidated consolidated consolidated consolidated|
net assets| profit or loss ocl TCI

Lumina Datamtics Limited 45.50%| 21,369.72 65.02%| 663.08 -239.54% (591.99) 561% 71.09
Subsidiaries
Indian
LDR eRetail Limited 0.38%) 180.64 1.42%| 14.46 0.13% (0.31)] 1.12%: 14.15
Foreign
Lumina Datamatics Inc. 53.83%| 25,281.19 40.94%| 417.52 110.54% 273.19 54.52%, 690.70
Lumina Datamatics GmbH 0.39%) 184.06 0.50%) 5.14 62.11% 153.49 12.52% 158.62
Lumina Datamatics Assessment and Analytics, LLC 0.11%] (52.50)| -7.88%| (80.33), 167.02% 412.76 26.24% 33243
Total 100.00% 46,963.11 100.00% 1,019.86 100.00% 247.14 100.00% 1,266.99
A arising out of i (30,432.54) 9253 29.36 121.90
Non Controlling Interest
Foreign Subsidiaries
Lumina Datamatics Assessment and Analytics, LLC (250.53), 28.12 -
Total (30,683.05; 120.65 - 29.36 - 121.90
Consolidated Net Asscts / Profit after tax 16,280.06 1,140.51 276.50 1,388.89
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39. As per Companies (Accounting Standards) Rules, 2013 issued by the Central Government, in consultation with National Advisory Committee on Accounting Standards ('NACAS')
and the relevant provisions of the Companies Act, 2013, to the extent applicable, the carrying value of the asset has been reviewed for impairment of assets and there is no impairment of
assets.

40. In terms of Section 22 of the Micro, Small and Medium Enterprises Development Act 2006, the outstanding to these enterprises are required to be disclosed. However, these
enterprises are required to be registered under the Act. In the absence of the information about registration of the enterprises under the above Act, the required information could not be
furnished.

41. The Group operates in only one busi e-publishing services which mainly include editorial services, composition services, media and related services. All assets,

-4 P

liabilities, revenue and expenses are related to their one-segment activities.

42. Foreign currency translations

The assets and liabilities of US foreign subsidiaries are translated at the closing exchange rates at Rs.75.59 per USS$ (PY - Rs. 69.14 per USS) and the assets and liabilities of German
subsidiary is translated at the closing exchange rate of Rs.83.33 per Euro (PY - Rs. 77.55 per Euro). Income and expenses of foreign subsidiary are translated at average exchange rates at
Rs.70.76 per USS (PY - Rs. 69.94 per USS) and Rs. 78.62 per Euro (PY - Rs. 79.04 per Euro).

43. The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of receivables, unbilled revenues, goodwill, intangibles,
investments and other assets / liabilities. Based on the current indicators of economic conditions, the company expects to recover the carrying amount of all its assets. The actual impact
of the COVID-19 pandemic may be different from that estimated as at the date of approval of these consolidated financial statements and the company will continue to closely monitor
any material changes to the economic conditions in the future.

44. Previous year figures have been appropriately regrouped/reclassified and rearranged wherever necessary to conform to the current year's presentation.

As per our attached report of even date

For Kanu Doshi Associates LLP For and on behalf of the Board
Chartered Accountants

Firm Registration No. 104746W/W 100096 i 1

Kunal Vakharia Vidur V Bhogilal Dr. Lalit S. Kanodia
Partner Vicel Chairman DIN 00008050

00008036 Chairman

Membership No. 148916

Place : Mumbai Ashi Vanita Naik
Dated : May 14, 2020 Chief Financial Officer Company Secretary




