DIGNEX Datamatics Technologles Lid
Einancisl statements a5 at and for the year ended March 31, 2020

Balance Sheet as at March 31, 2020 L : |Amountin fis.]  (Amuuat in Rs.j
h A5 01 March 31, a5 at March 31,
Particulars hine N 2020 018
BESETS
k3 HMon-current Assets
Propéerty, Flant and Eguipmient 1 PR R L 9,514,167
Raghts af Lise b, 725,440
Oithisr intangible assets 2 F1.526 149,829
Fimarial assels
i, Invesiments i I
i, Lans d Fh0, 00 1,068,252
jii. Dther financial assets 5 b, 370, 20% FER- R
Deelerred Lax assets 24 17,05 7,94 7311018
Total nan-furrent assets 36,507,373 4,242,173
Current 355als
Financial assets
i Inuestments [ 50,900,727 171,144 Ha?
1 Trade recescsbles r 311,195 524 123,545 767
jil, Cashi and cash equrealents -] E.130,722 14,710,602
iv, Loans q 545 1% 14,308,152
v, Other funanoal assets 10 12,500,000 6,313,445
Lurreat [ax assets 12 273D 6,375 19k
Orthisr curent assels e = 17 11,287,589 40,5400 7%
Total current assets - = N ) T aas,c19,162 313,188,978
Tatal Assets A3, 196,554 471,531.151
EOUITY N0 LIABILITIES
Equity o 1
Loguiny share capital 1dn L0, K0 SA0,0080
Orthesr equity
Reseerens and surplus R 1] 175,531,759 347,308,555
Equity attributabbe to owners of Cgnes Datamatics Tethnelogies Limited I 370,031,759 347,808,255
Hon-contipding inberesis e oo -
Total equity B 376,011,759 347 608,255
LIABILITIES ':a:
Mon-curreint liabilties
Financsl mbdbtiss
Employes hencfic obSgations 13 38353 4580 2% hl 534
Other non cement linancial liabddities 14 7,490,084
Cther non-cusrent lianilities 1% LEST ARG 1=
Tatad nor-current lizbities _ ABTO6061 75,163,534
Current liabilities
Fnancial lrabistses
i. Trade payahles 1 26,075 L9 LI AT0 342
i Other financial labilities 17 1612214 FB26, 690
Ernployes benefil abligations A 2652952 2,375,073
Other current labilities i) 1B.1%3,539 11,487 257
SH,458,714 A%,955, 302
Total current liabilities — e 55,258,714 143,959,362
Total Babilities = i 107,180,776 73,722,856
Total Fquity and Liablities i I — an3.196,53 A71531,150
The accempanying nates forming an integral part of the financal statersants - 1Ak = = e
A5 per aur attached report of even date - i and an bihali of the Boars
For Kanu Doshi Assotiates LLP ¥

Chartered Accountants
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Kunal Wakhari Widur W, Bhogdal  Divya Kumal
Partner Derrctor Director
Membership No, 145916 \ DIN ODUOSDEE  CHN 03592056
Mace : Mumbai Tl . : Place : Mumbai
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CIGNEX Datamatics Technologies Lud

Financial statements as at and for the year ended Ma reh 31, 2020

statement of profit and loss for the Period ended March 31, 2020 [Amount in s |Amount in Hs.}
e e T R Year ended March 31, Year ended March
2020 31, 2019
Continuing operations
Revenye from operations 1 BT, MO0, 404 823,395,536
Gther income 12 2B, 185,196 18,558,606
Total income 856,085,599 841,954,202
Expenses
Purchase of products and licenses 23 2,799 545 2,954,370
Employee benefit expensies L] 649,434,172 GO5A13 310
Finance ¢osts 25 1,469,806 1025271
Depreciation and amortisation expansa: 26 7,879,531 5,428,034
Other expenses 37 147,075,683 148,161,053
Total expenses 808,656,037 762,082,079
Profit before exceptional items and tax 77,426,662 78,972,123
Exceprional items -
Profit belore tax 77,426,662 78,972,123
Tax expenss
- Cufrent tax 22,245,991 24,007 866
Tax Adjustment of Earlier Years 4,046,077
- Delerred tax {397.8592) 2,002,302
Total tax expence/[credit) - 21,848,009 30,109,245
Profit for the year 55,578,563 48,862,878
Statement of Other Comprehensive income for the Period ended Marbh 31, 2020
vear ended March 31,  Year ended March
Particulars Mt 2020 31, 2019
ttems that will be reclassified to profit ar los: 3
Cash flow Hedges 130,277, 3063 3,792,754
Tax relating te abave 7958, 016 (3,854,913
[22,269,34%) {62,179]
{tems that will net be reclassified to profit or fos:
Fair Walwe gain an FYDCT investments
Actuarial gains and lasses (5,959,915} [1,766,964)
Tax relating to above 1,259,185 451,414
{4,700,730) [1.275,031)
01 for the year {26,990,078] 11,337,209}
Total comprehensive incoma for the year 28,5BE,485 47.525.EE
Farnings per equity share [face value As. 5 each)
- Basic {in Rs.} 41 111157 971.26 A
- Diluted [in Rs.) 4l 111157 §77.26
The accampanying notes forming an integral part of the financial 51 1-4G

As per our attached report of even date

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration Mo, 104746\ W 100096

Kunal Vakharia
Partner '
Membership No. 143916

Place : Mumbai
Date :- 14th May, 2020

Far and on behalt of the Board

Widur V. Bhogilal Divya Kuma
Director Director
DIN 00003036 DIN 03532056

Place : Mumbai
Date - 14th May, 2020




CIGMEX Datamatics Technologies Lid

Financial statements as a1 and lor the year ended March 31, 2030

A, [guity share tagital

|.P.-'1i|:|.|hr: Amaunt in R
Ais &t Agpril 01, 2018 500,000
Changes in eguity $hare caoilal
s at Apsil 01, 2029 500,000
Changes in equity shase capital 4
&5 2t Wanch 31, 2030 00,000
H. Other equity L in R
Dther Comprehensive income |
Pairtic ulurs Profit fnd Loss - — Total
Cash flow Hedging |A:1uar|a| Gaans
4 resErve jand Losses = .
s at Apeil 01, 2015 291,364,839 WEeEaAT 11,846,155 Ty, TH2,585
[Prodit for the yeas 3B, 562,574 {12051 a7 ER7,BAE
r.:;.n..' |Loss| an cash low hedging 62,17 {62,179]
derhatives 2 e s |- =
ma[.ﬂ.pﬂl oL, X019 340,227,708 | Il‘l.?ﬂ]i&!'l Lruanras 147,308,255
Gam.,l'l:Lns:-'l ar cash flow hedging - (22,289,348} 14, TR 7 4} 26,990,078]
deriyalivis Loy T
1ral0 fis 116 impact [364.981] ; - (364,941
|Prafit far the year 55,578,563 ) 55,578,50%
As at March 31, 2020 395,041,300 |12, 287,585 | L{.qg:_.ga_ﬂl 175,831,759

A5 per our attached repart al even dato
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CIGNEX DATAMATICS TECHNOLOGIES LIMITED
Financial statements s at and for the year ended March 31, 2020

Cash Flow Statement for the Period ended March 31, 2020

|Amount in Bs.)

r PARTICLILARS Year ended March 31,|  Year ended March 31,
2020 2019

A, CASH FLOW FROM OPERATING ACTIVITIES

met Profit Before Tax ¥7.426,662 78,972,124
Adjusted For:

Depreciation and amortizaticn 4,174,228 5,428,035
Provision for retiremeant benefits 2,508,018 4,775,278
Frofit on Sale of property, plant and aguipment |5,000) (270,000)
Incame on settlement of ROU Assets 331,533}

Fimance cost 1066, 782 1,025,271
Interest income from fived deposits and athers {22,387} 1913, 704}
Profit on sale of investments [7, 758, EBU] 16,790,861
Cperating profit befare warking capital changes 77,427,510 82,226,743
Adjusted For:

|Increase] f decrease in trade reCeivatile {1R7,600,757) 24,666,083
Decrease / {increase) in short term loans and advances E.86E,962 {1.917.457)
Oeerease / {increase) in other current assets 4,652 GEG 123,722,105]
Decrease f [increase) in other non current financial assets 1,085,192 [4,201,391]
Decrease in long term loans and advances 518,252 400,000
Incraase in athar non cufrent assets + (3.711]
Increase § [decrease] in trade payables 3,609,357 (14,384,357)
(Dacrease) f increase in ather linancial labilities [4,535,161] 4,846,337
Increase in other current liabilities 2,579,523 273,050
Cash [used in) f generated from operations B8, ED3,035) 128,203.252
Taxes pasd (43,123,511) | | [33.041,28B)
Met Cash (used in | / generated frem pperating activities (4] [131,926,547] 95,161,964
B, CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets [144,917) (2,704,879]
Purchase of intangeble assets 1109, 800
Redemption / purchase of investments 120, 242.120 , 95,550, 860)
Sale of fixed assel 5,000 4 270,000
Interest on fixed deposit and others .38 913,305 |
Profit on sale of investments 7.788,8260 6,790,861
Redemption of Investment in Subsidiary B 2,500,000 -
net Cash generated from / [used in] investing activities [B) 130,413,450 [90,431,573)
. CASH FLOW FROM FINANCING ACTIVITIES

Fimance cost 11,066, 182) (1,025.271}
Assats classified as held for sale . -
Met Cash [used in] / generated from financing activities [C] . __ii,ﬂGE.?BZ] (1,025,271}
Mot (decrease) [ increase in cash and cash equivalant during the year [A+B+C} [2,579,E79} 3,705,120
Cash and cash eguivalent at the beginning of the year 10,710,601 7,005,481
Cash and cash equivalent at the end of the year 8,130,722 | 10,710,601

s par our attached report of even date
For Kanu Doshi Assoclates LLP

Chartered Accountants

Firm Registration Mo, Lgd7aEW, W 100096

Kunal aria
Partner

Membership Mo, 148516

Place : Mumbai
Date ; 14th May, 2020

For and on behall of the Board

Vidur V., Bhogilal Divya Kumat
Director Director
DN GDO0B03E DIN 01592056

Place : Mumbai
Date - 14th May, 2020



Mote 1: Significant accounting policies

Al
L]

i}

Basts of preparation

Compliance with Ind AS

The financial statements Complies in all materal aspects with indian Accounting Standards (Ind A%} notificd under the Companies (Indian Accounting Standards) Rules,
2015 as amended and notified under Section 133 of the Companies Act, 2013 [the "Act”) and other relevant provisions of the Act and other accounting principles

generally acocepted in india.

Historlcal cost convention
The Company follows the mercantile system of accounting and recognizes income and expenditure on an acerual basis. The financial statements are prepared undes
the historical cost conwention, except in case of significant uncertalnties and except for the following:

{a} Certain financial assets and liabilities (Incuding Derivative Instruments) that are measured at fair valus;
{b] Defined benefit plans where plan assets are measured at lair value.
(&) inwectmants are measured at fair value,* share-based payments

i) «Current and Non Current Classification

B}

Alf assets and fiabilities have been classified as current of nan-Curment as per the Company's operating cycke and other criteria set et in the Schadule Ul to the
Companies Act, 2013, Based on the nature of products and the tirme between the acquisition of assets for processing and their realisation in cash and cash equivalents,

the Company has ascertained its oparating cycle as 12 months for the purpose of current = non-current classification of assets and liabilitles.

Use of estimates and judgerments

The praparation of financial statements requires management to make judgments, estimates and assumptions in the application of accounting policies that affect the
reparted armounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. Continwous evaluation is done on the estimation and
jedgments based on historical experience and other factors, including expectations of future events that are believed to be reasonable, Revisions to accounting
estimates are recognised prospectivedy.

Financial Instrurments.

A fimancial instrumant is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

1) Financial Assats

[1) Classification

The Company classifies its financial assets in the following measurement categories:

{a) those to be

{b) those measurad at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows,

|a) For assets measured at fair value, gains and losses will efither be recorded in prafit or loss or ather comgrehensive income.

b} For imvestments in debt instruments, this will depend on the business madel in which the Inwestmaent is held.

[} For investments in equity instrursents, this will depend on whethes the Company has made an irrevocalile election at the time of initial recognition to account for
the equity investrment at fair value through other comprehensive incoma, &

The Company reclassifies debt imestments when and only when its business model for managing those assets changes.

[ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or lose, transaction
costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss,

{a) Debt instruments

Subsequent measurement of debt instruments depends on the Company's business madel for managing the asset and the cash flodl characteristics of the asset. There
are three measurement categories into which the Company classifies its debt mstrurments:

Amortizad cost: Assets that are held for collection of eontractual cash flows where these cash flows represent solely payments of principal and interest are measured
at amortised cost, & gain o loss on 3 debt investment that is subsequently measured at amortised cost and i not part of a hedging relationship & recognised in profit
of loss when the asset is derecognised or impaired, Interest inconse from these financial assets s included In other income using the effective Interest rate method.

Fair value through other comprehensive income (FYOCH): Assets that are held Tor coflection of contractual cash flows 2nd for sefling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at fair value through other comprehensive income [FvOC). Movements in the
carrying amount are taken through OC1, ercept for the recognition of impairment gains er lasses, Interest income and foreign exchange galns and lasses which are
recognised in profit and loss, When the financial asset is derecognised, the cumulative gain or loss previously recognised in O€1 is reclassified from equity to profit or
toss and recegnised in other income or other expenses (as applicable). Interest income frarm these financial assets is included in other income wsing the effective
imtierest rate method,

Fair value through profit or loss (FYTPL): Assets that do not meet the critera for amertised cost ar FYOCI are measured at fair value through profit or loss. A galn or
loss on a debt investment that is subsequently measured at fair value through grofit or lass and is not part of a hedging relationship is recognised in profit 6 loss and
presented net in the statement of profit and loss within other income or other expenses [as applicable] in the period in which it arises. Interest income from these
financlal assets is included in other income or other expenses, a5 applicable,



Mote 1t Significant accounting polickes [continued)
[b) Equity instruments
The Company subsequently measures all equity investments at fair value. Where the Company’s management has selected to present fair value gains and |osses on
pquity investrments in other comprehensive incomeand there is no subsequent reclisification of fair value gaing anc lowes to profit or loss. Dividends from such
investments are recognised in prafit or loss as other income when the Company’s right to receive payments is established.
Changes in the fair value of financial assets at fair value thiough profit or bess are recognised in other incoma or other expenses, a5 applicabile in the statement of profic
and loss, Impairment losses {and reversal of impairment losses) on equily imvestrents measured at FVOCH are not reparted saparatehy from other changes in fair value.

(Il impairment of financial assets

The Company assesses on & forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOC debt instruments, The
impairment mathodology applied depends on whether there has been a significant increase in credit fisk.

For tradke recenvables only, the Company applies the simplified approach permitted by Ind A5 109 Financial Instruments, which requires axpected lifetime credil losses
(ECL) to be recognised fram initial recognition of the receivables, The Company uses historical default rates to determine impairment loss on the portiolic of trade
recaivables, At every reporting date these historical default rates are reviewed and changes in the forward looking estimates ane analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no significant increase in credit risk. if there is significant increase in
credit risk full lifetime ECL is used.

(iv) Derecopnitkon of financial assets

A financial asset is derecognised only when -

{a) The Cormpany has transferred the rights to receive cash flows from the financial asset or

[k} retains the contractual rights 1o recaive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.
Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is derecognised, Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognised.

Whaere the entity has neither transferred a financial asset nes retaine substantially all risks and rewards of ownership of the financial asset, the financial asset is
derecognised if the Company has not retained contrel of the financlal asset. Where the Company retains control of the financial asset, the aset is continued to b
recognisid (o the extent of continuing invelvernent in the financial asset.

0] Financial Liabilities

(i) Measurement

Financial liabikties are initially recognised at fair value, reduced by transaction costsiin case of financial liability not at fair value through profit or loss), that are directly
attributable ta the lssue of financial liability, After inital racognition, financial liabilities are measured at amortised cost using effective interest method. The effective
interest rate is the rate that exactly discounts ectimated future cash outflow (including 2l fees paid, ransaction cost, and other premiums or discounts] through the
expected life of the financial liability, or, where appropriate, a shorter period, to the net carnying amount on initial recognition, At the time of initial recognition, there
Is no financial liability irrevocably designated as measured at fair value through profit or kees.

[li} Derecognition

& financial Rability is derecognised when the obligation under the liability is discharged or cancelied or expires. When an existing financial lability is replaced by
another from the same lender on substantially different terms, or the terfhs of an existing liabifity are substantially modified, such an exchange or modification i
wreated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
statement of profit or boss.

D) Financial guarantes contracts
Financlal guarantes contracts are recognised a2 o financlal lablity &t the time the guarantee is iswed. The liabifity is initlally messwred at fair value and subsequently
a1 the higher of the amount determined in accordance with Ind A5 37 Provisions, Contingent Liahilities and Contingent Assets and the amount initially recognised less
cumulative amortization, where appropriate. ¢

E} Segment Report
{i} The company identifies primary segment based on the dominant seurce, nature of risks and returns and the internal organisaiton and mangagerment structure. The
operating segement are the segments for which separate financial information i svailable and for which operating prefit/loss amounts are evalvated regularly by the
executive Management in deciding how to allocate resources and in assessing performance.

[ii) The analysis of geopraphical segments is based on the areas in which major cperating divisions of the Company operate.

Fl  Cashand cash
Cash and cash equivalents includes cash in hand, deposits with banks, other shert term highly liquid investments with original maturities of three months or less that
are readily convertible to known amaunts of cach and which are subject to an insignificant risk of changes in value.
Far the purpose of presentation in the staterent of cash flows, cash and cash equivalents includes outstanding bank overdraft shown within current liabilities in
statement of financial balance sheet and which are considered as integral part of company’s cash managemant policy. -




Mote 1: Significant accounting policies (continued)

income tax, deferred tax and dividend distribution tax

The Income tax expensa or credit for the year is the tax payable on the curment year’s taxable income based on the applicable income tax rate adjusted by changes in
deferred tax assets and Rabilities attributable to temporary differences and to unused tax losses,

Current and deferred tax is recognised in the profit and loss except to the extent it relates to tems recognised directly in equity or other comprehensive income, in
which case it is recognised in equity or other comprehensive income respectively.

[i} Current income tax

Current tax charge is based on tawable profit for the year. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date where the Company operates and generates taxable income. Management perindically evaluates positions taken in 1ax returms with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the
taw authorities,

Current tax aisets and tax Rabilities are offset when there is a legally erforceable right to st off current tax assets against current tax liabilities and Company intends
either to sette on a net basis, or to realise the asset and settle the liability simultaneouwshy,

(il} Deferred tax

Dederred tax is provided using the liabllity method on temporary differences arising between the tax bases of assats and liabilithes and their carrying amounts in the
financial staternents at the reparting date. Deferred tax assets are recognised to the extent that it is probable that future taxable income will be avatlable against which
the deductible temparary differences, unused tax losses, depreciation carny-forwards and unused tax credits could be utilised.

Deferred Income tax ks not accounted for if it arises from initial recognition of an asset or llability in a transaction other than a business combination that at the time of
the transaction affects neither accounting profit nor taxable profit (tax loss)

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply in the period when the asset is realised or the |F3h'l"t'|' Is settled,
based on tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

The carrying amount of deferred tax assets is reviewed at each reporting date and adjusted to reflect changes in probability that sufficient taxable profits will be
available to allow 3l or part of the asset to be recovered.

Deferred income tax assets and liabilities are off-set agsinst each other and the resultant net amount is presented in the Balance Sheet, if and enly when, (a) the
Company has a legally enforceable ripht to set-off the current income tax assets and liabilities, and (b) the deferred incorme tax assets and liabilities relate to ncome
tax levied by the same taxaton authority.

Minimurm Alternate Tax credit is recognised as an asset only when and 1o the extent there is convindng evidence that the company will pay normal income tax during
the specified period, Such asset i reviewed at each Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent there is no
longer a convinging evidence to the effect that the Company will pay normal income tax during the specified peried,

(iiii) Dividend distribauthon tax

Dividend distribution tax paid on the dividends is recognised consistently with the presentation of the transaction that creates the income tax consequence. Dividend
distribution tax is charged to staternent of profit and loss if the dividend itself is charged to statemant of profit and loss, if the dividend is recognised in equity, the
presentation of dividend distribution tax & recognised in eguity.

Property, plant and equipment =

On trandition 1o Ind AS, The Company has elected to continue with the carrying value of all of its progerty, plant and equiprment recognised as at 1 April 2016
measurad as per the previows GAAP and used those carrying walue as the deemed cost of the property, plant and equipment.

(I} Freehold kand is carrled at historical cost including expenditure that &5 directly attributable to the acquisition of the land.

(i} Al ather items of property, plant and eguipment are stated at cost less accumulated depreciation. Cost includes expenditure that is directly attributable to the
acquisition of the items,

(i) Subsequent costs are included in the astet’s carrying amount or recagnised as a separate asset, as appropriate, anly when it is probable that future economic
benafits assoated with the item will flow to the company and the cost of the item can be measured reliably. The carmying '|muint of any companent accounted for as
a separate asset is derecognised when replaced, Al other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

{iv) Cost of Capital Work In Progress ('CWIF) comprises amount paid towards acquisition of property, plant and equipment outstanding as of each balance sheet date
and congtruction expenditures, other expenditures necessary for the purpese of preparing the CWIP for it intended use and bormowing cost incurred before the
qualifiying asset s ready for intended use. CWIP is not depreciated until such time as the redevant asset is completed and ready for its intended wse.

{w] Depreciation methods, estimated wseful lives and residual value

|a) Fixed nssets are staved at cost less accumulaved depreciation,

(b) Depreciation is provided on & pro rata basis on the straight-line method ever the estimated useful lves of the assets which Is a5 prescribed under Schedule Il to the
Companies Act, 2003, The depreciation charge for each period is recognised in the Statement of Profit and Loss, unbess it is included in the carrying amount of any
other asset. The useful life, residual value and the depreciation method are reviewed atbeast at each financial yesr end. If the expectations differ from previous
estimates, the changes are accounted for prosgectively as a change in accounting estimate.

|c] Leasehotd Land Is deprecated over the period of the Lease.

|wi) Tangible aisets which are not ready for their intended use on reporting date are carried a5 capital work-in-progress.

(wii] Thee residusd values are not more than 5% of the orginal cost of the asset.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount i greater than its estimated recoverable amount.
Estimated useful lives, residual valees and depreciation methods sre reviewad annually, taking into account commercial and technological obsolescence as well as
normal wear and tear and adjusted prospectively, if appropriate.

Gaing and kesses on disposals ane determined by companing proceeds with carrying amount, These are included in profit or loss within other expenses or other income
as applicabla,

Imvestment Property

Property that is held for Capital appreciation and which & not occupied by the Comgany, is classified by Investing property. Investment property is measured at cost
inchuding related transaction cost and where spplicable borrowing cost. Investment progesties are depreciated at the same rate apglicable for class of asset under
Praperty,Plant and Equipmant.

On transition te Ind A5, the Company has elected fo continue with the carrying walue of all of its investment properties recognised as at April 01, 2016 measured as per
the previous GAAP and use that carrying value as the deemed cost of investment proparties.




Mote 1: Significant accounting policies {continued]

1

Intangible assets

On transition to ind A5, The Company has elected te cantinue with the carrying value of all of its intangible assets recognised as at 1 April 2016 measured as per the
previous GAAP and wed those carmying value as the deemed cost of the intangible assets,

(i} An intangible asset shall be recognisad if, and only if: (3] it ic probakle that the expected future economic benefits that are sttributable to the asset will fiow to the
Company and (b] the cost of the asset can be measurad reliably.

(i} Cost of technical know-how is amortised over a period of six years,

fiii} Computer software is capitalised where it is expected to provide future enduring economic benefits. Capitalisation costs indude licence fees and costs of
implementation f system integration services, The costs are capitslised in the ¥ea in which the relevant software is implemented for use. The same is amortised ever 3
period of 3 years on straight-line method.

Leases

{i} As a lessee

Ministry of Corporate Affairs {“MCA™) through Companies (Indlan Accounting Standards) Amendment Rules, 2019 and Companies [Indian Accounting Standards)
second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind A5 17 leases and other intergretations. Ind AS 116 sets out
the principles for the recognitian, measurement, presentation and disclosure of leases for both lessees and lesars, It intreduces a single, on-balance sheet lease
accoamting modal far lessees, Thi Company
has adopted Ind AS 116, effective annual reparting period Beginning from 1 April 2019 and appliad the standard to its leases, retrospectively, with the cumulative
effect of initially applying the Standard, recognised on the date of initial application {1 April 2018}, Accordingly, the Company has not restated comparative
information, instead, the curmulative effect of initialky applying this standard has been recognised as an adjustment Lo the opening balance of retained earmings as on 1
April 2019, Refer note 1{K] = Sighificant
accounting policies = Leases in the Annual repart of the Campany for the year ended 31 March 2019, for the palicy as per Ind AS 17, the previous standard on Leases,

{ii} As a lessor

Leate income from operating leases where the Company i a bessor is recognised in income on a straight-line basis over the lease term unless the receipts are
structured to increase in line with expected genaeral inflation to compensate for the expected inflationary cost increzces. The respective lexsed gssets are in¢luded in
the balance sheet based on their nature.

Revenue recognition

Revenue 5 measured at the fair value of the consideration received or receivable. Amownts disclosed as revenur are inclusive of excise duty and net of returns, trade
allowances, rebates, value added taxas and amounts collected an behalf of third parties.

The company recognises revenue when the amount of sevenue can be refabiy measured, it is probable that future economic benefits will low to the entity and
specifie eriteria have been met for each of the company's activities as described below, The cornpany bases its estimates on historical results, taking into consideration
the type of custemer, the type of transaction and the specifics of each arrangement,

{liRevenue from services — consulting

i} Timing of recognition: Revenwe from consulting services is recognised in thg. accounting period in which the services are rendered, Far fined-price contracts, revenue
is recognised based on the actual service provided ta the end of the reporting period as 3 propartion of the total services to be provided (percentage of completion
mathad].

i) Measurement of revenue: Estimates of revenues, costs or extent of progress toward completion are revised if circumstances change. Any resulting increases or

decreases in estimated revenues or costs ane reflected in profit or loss in the period in which the circumstances that give rise to the revision beoome known by
management.

(M) ©ther Income ';"

i} Interest Incoma

Interest income from debt instruments is recognised using the effective interest rate method, The effective interest rate is the rate that exactly discounts estimated
future cash recaipts thraugh the expected e of the flnancial asset to the Eross carnying amount of a financial asset. When calculating the effective interest rate, the
Eroup estimates the expected cash flows by considering all the contractual terme of the financial instrument (for example, prepayment, extension, call and similar
opticns) but does not consider the expected credit bosses,

(i) Dividends
Dividends are recognised In profit or koss only when the right to recere payment is established, it is prabable that the economic benefits associated with the dividend
will flow to the group, and the amount of the dividend can be measured reliably,
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Note 1: Significant accounting policies [continued)
M) Employes Benefit

o)

{l} Short-term obligations

Liskilities for wages and salarics, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the period in which the
empioyees render the related senvice are recognised in respect of employees’ services up ta the end of the reporting period and are measured at the amounts
expected to be paid whan the liabilities are settled. The liabilities are presented as current employes benefit obligations in the balance sheet.

fii}) Other kang-term employes benefit obligations

Thie liabilities for sarned leave are not expected to be settfed wholly within 12 months after the end of the period in which the employees render the related service,
They are therefore measured as the present value of expected future payments to be made in respect of services provided by employees up to the end of the
reparting prriod wsing the projected unit credit method. The benefits are discounted using the appropriste market yields at the end of the reporting period that have
terms approximating to the terms of the related obligation, Remeasurements a5 a result of experience adjustments and changes in actuarial assumgptions are
mecognised in profit or loss,

The obligations are presented as current Rabilities in the balance sheet il the entity dees pot have an unconditional right to defer settlement for at least twelve months
after the reporting period, regardless of when the actual settlement is expacted to ocour,

] Post-employmaent obligations

The group operates the following post-employment schemes:

Gratuity and Leave encashmant which are defined benefits are acerued based on actuanial valuation working provided by Actuarial valuers .

The liability or assat recognised in the balance sheat in respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan, The defined benefit obligation & calculated annually as provided by Acturial valuers. The present value of the defined
benefit obligation is determined by discounting the estimated future cash owtflows by reference to market yields at the end of the reporting period on government
bonds that have terms approximating to the terms of the refated obligation. The net interest cost is calculated by applying the discount rate to the net batance of the
defined benefit obligation and the fair value of plan asets. This cost is included in employee benefit expense in the staterment of profit and loss. Remeasurement gains
and besses arising from experience adjustiments and changes In actuarial assumptions are recognised in the period in which they occur, directly in other comprebensive
income. They are included in retained earnings in the statement of changes i cquity and in the balance sheet,

|b) Defined Contribution plan:
Contribution payable to recognised provident fund which is defined contribation scheme i charged to Statement of Profit & Loss. The company has no further
obligation to the plan beyand its contribution.

Foreign currency translation

(I} Functional and presentation currency

ftems incleded in the financial statements of the Company are measwured using the currency of the primary economic emvironment in which the Company operaties
{"the functional currency’). The financial staternents are presented in Indion rupee (INR), which is Company's functional and presentation currency.

(i) Transactions and balances
Forelgn currency transactions are translabed inte the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation gf monetary assets and liabilities denorminated in foreign currencies at year end exchange
rates are generally recognised in profit or loss, All the fereign exchange galns and losses are presented in the statement of Prefit and Loss on a net basis within other
eapenses or ather income as applicable.

Derivatives and hedging activities

Dervatives are initially recognised at fuir valoe on the date & derivative contract is entered into and are subsegquently re-measured to their fair value at the end of each
reporting peripd. The accounting for subsequent changes in fair value depends on whether the derivative s designated as a hedging instrument, and If so, the nature
of the item being bedged and the type of hedge relationship designated. &

The company designates their derivatives as hedges of foreign exchange risk associated with the cash flows of highly probable forecast transactions and variable
imterest rate risk sasociated with borrowings |cash flow hedges).

The company documents at the inception of the hedging transaction the sconamic relationship betwesn hedging instruments and hedged items including whether the
hedging instrument is expected to offset changes in cash flows of hedged items, The company documenits its risk management objective and strategy for under@aking
various hedge transactions at the inception of each hedge relationship,

The full fair value of a hedging derivative it clatsitied 2% a non-current asset or Eability when the remaining maturity of the hedged item is more than 12 months; it is
dassified as a current asset or liabllity when the remaining maturity of the hedged item is less than 12 months. Trading derivatives are classified as 8 current asset or
liability.

Barrowing Cost

(i) Borrowings are initially recognised at fair value, net of trancaction costs incurred. Borrowings are subsequently measured at amaortised codt. Any difference between
the proceeds [net of transaction costs) and the redemption amount is recognised in profit or loss over the period of the borrowings using the effective interest
method. Fees paid on the establishment of loan fadilities are recognised as transaction costs of the lcan to the extent that it is probable that some or all of the facility
will be drawn down. In this case, the fee is deferred until the draw down acours. To the extent there is no evidence that it is probable that sorme or abl of the faciling will
e drawn down, the fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which it relates,

(i) Borrowings are classified as current financial labilities wnless the group has an wnconditional nght to defer settlement of the labdlity for at least 12 months after the
teporting period. Where there is o breach of a material provision of & long-term loan arfangement on o before the end of the reporting period with the effiect that the
liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the reporting period and
before the approval of the financial statements for Hsue, not to demand payment as a consequence of the breach.



Note 1: Significant accounting policies (continwed)
Q) Eamings per share

u)

V)

i) Basic earnings per share

Basic earnings per share i caloulated by dividing:

-the profit attribatable to owners of the Company; and

- by the walghted sverage number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year.

i} Diluted earmings per share

Diluted earnings pier share adjust the figures used in the determination of basic earnings per share to take into account:

- the aftier income tax effect of Interest and other financing costs associated with dilutive potential equity shares; and

- the welghted average number of additional equity shares that would have bean outstanding assuming the conversion of all dilutivee potential equity shares,

Impairment of Assets

Intangible sssets that have an indefinite uscful life are not subject to amortization and are tested annwally for impairment o more frequently if events or changes in
cireumstances indicata that they might be impaired. Other assets are tested for impairment whenever svents or changes in drcumstances indicate that the carnying

amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carmying amount exceeds its recoverable amount. The

recaverable amount is the higher of an asset’s fair value less costs of disposal and value in use, For the purposes of assessing impalrent, assets are grouped at the

Jowest levels far which there are separately identifishle cash inflows which are largely indepandent of the cash inflows from other assets or groups of assets [cash-
generating units). Mon-financial assets that suffered impairment are reviewed for possible reversal of the impairment at the end of each reporting period. -

Provisions, contingent [Eabilities and contingent assets

(i} Provishoms:

Provisions are recognised when the Company has a present obligation (legal or constrisctive} as a result of a past event, it is probable that an cutflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a
provision i presented in the statement of profit and loss.

(i) Contingent Habilities:

A contingent lrability is 2 pessible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncartain future events beyond the control of the Company o a present obligation that is not recognised because it is not probabie that an outBow of resaurces will
be required to setthe the obligation. A contingent liability also arises in extremely rare cases where there i a liability that cannot be recognised because it cannet be
measured reliably, The Company does not recognise a contingent Rability but discloses its existence in the financlal statements.

{ili} Contingent Assets: Contingent Assets are disclosed, where an inflow of economic benefits is probable.

Investments =

On transition 1o Ind AS, equity investments are measured at fair value, with vakee changes recognised in Other Comprehensive income, except for those mutual fund
foor which the Company has elected to present the fair value changes in the Staterment of Profit and Loss.

Trade recelvables

Trache receivables are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method, less provision for
impairmment. »
&

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are
recognised, inftially at fair valwe, and subsequently measured at amorised cost using effective interest rate method.

Operating Cycle
Based on the nature of productsfactivities of the Company and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the
Company has determined its operating cyche as 12 months for the purpose of classification of its assets and Rabilities a5 current and nen current
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CIGNEX Datamatics Technologies Limited

Financial statements as at and for the year ended March 31, 2020

Note 2 - Intangible assets

{Amount in Rs.)

Computer

Particulars Softwares Total
Gross block
As at April 01, 2018 1,524,858 1,524,858
Additions 109,800 109,800
As at April 01, 2019 1,634,658 1,634,658
Additions = a
As at March 31, 2020 1,634,658 1,634,658
Particulars Computer Total
Softwares
Accumulated amortisation and impairment
As at April 01, 2018 1,397,866 1,397,866
Amortisation charge during the year 86,963 36,963
As at April 01, 2019 1,484,829 1,484,829
Amaortisation charge during the year 78,103 78,103
As at March 31, 2020 1,562,932 1,562,932
Net carrying amount as at March 31, 2020 71,726 71,726
Net carrying amount as at March 31, 2019 145,829 149,829



CHENEX Datamatics Technologles Lid
Financial statements as at and for the year ended March 31, 2020

Mote 2 - Non-turrent investments

{Amount inRs.)  (Amount in Rs.}

Particulars Mar 31, 2020 Mar 31, X019

Imvestment in subsidiaries - Wholly Owned

Quoted (Cost)

Investment in Attune Infocom 15,000,000

Kil (7370] Equity Shares of * 10/~ each of Attune Infocom Put, Ltd. (Fully Paid) [Extent af halding

513}

Other

10410 {MIL} Equity Shares of * 10/- each & premium of INE 48,949 of Sealsys Technologies Pyt Ltd

{Fully Paid) (Extent of holding 51%) 613,565

Provision for impairment in value of investment - [613,565)

Total - 15,000,000

Mote 4 - Non-current loans

Particulars Mar 31, 2020 Mar 31, 2019

{Unsecured, Considered Good, unless specified otherwise)

Lean given to Scalsys Technologies Put. Ltd, 50000 1,268,252

Total 750,000 1,268,252

Note 5 - Other nen-current financial assets

Particulars Mar 31, 2020 Mar 31, 2019

{Unsecured, Considered Good, unbess specified atherwise)

Security deposits 6,308,958 7,398,145

Fair Value of Dutstanding Contract - 7,543,250

Fixed Deposit Accounts with maturity greater than 12 mainths (Marked against len) 61,277 57312

_[ined deposit against VAT and C5T)

Total 6,370,265 14,598, 707

&

Nota & - Current investments

Particulars Mar 31, 2020 Mar 31, 2019

Investment in mutual funds - Non Trade

CQuoted [at FVTPL)

Imrestment - Current W

280,636 (., 280,636) Units o Birla Sun Lile Short Term Oppert Fund - Growth [Face Value of © 10 C

each) (NAY 33.1755 Py, 30,8995) 9,310,251 8,671,523

Nil [P.¥. 365,4E7) Units of ICICI Prudential Liquid fund - Direct - Growth (Face Value of 100 each)

[NAV Nil Py, " 276.4164) 101,026,637

378,335 (P.Y. Nif) Units of Nippan India Overnight Fund - Ref — Growth

(Face Value of 1000 each] (WAY 107.0489 P.Y. Mil) 40,500,757

22638 (P.Y. 13,737 Units of Reliance Liqusd fund - TP - Growth

[Face Value of '1000 each) (NAV 4H22.5085 P.Y, 4539.2103) 1,081,719 61,446,687

Total 50,902,727 171,144,547

MNote 7 - Trade receivables

Particulars Mar 31, 2020 Mar 31, 2019

Uinsecured 311,155,524 208,211,850

Unsacured

Considered Good 311,155,524 123,545,767
311,155,524 123,545,767

Less - Allowance for expected credit loss =

Total 311,155,524 123,545,767

MNote § - Cash and cash equivalents

Particulars Mar 31, 2020 Mar 31, 2019

Bank balances E,03E,G60 10,615,903

LCash on hand 52,062 94,699

Tatal 8,130,722 10,710,602

54
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Mote 3 - Current loans

Farticulars

Mar 31, 2020 Mar 31, 2019

[Ursecured, Considered Good, enless specified otherwise)

Loan to ermployess 438,190 2,045,412
Loan to athers 5,000,000 12,258,740
Total 5,439,190 14,308,152

Note 10 - Other current financial assets

Particulars

Mar 31, 2020 Mar 31, 2019

Fair Value of Qutstanding Forward Contracts (FYOCH) - 6,313,445
Aszets classified as held for sale 12,500,000 -
(Refer note mo. 34)

Total 12,500,000 5,313,445

Mote 11 - Other current assets

Particulars Mar 31, 2020 Mar 31, 2019
Prepaid expenses 3,192,034 3,298,173
Trawe! Advance {1l 251,284
Advances to suppliers 8,977,510 11,048,792
Unbilled Revenue 19,118,045 26,342,026
Tatal 31,287,589 A0, 940,275

Mote 124 - Equity share Cpaital

Particulars Mar 31, 2020 Mar 31, 2019
SUBSCRIBED AND PAID UP

Equity share capital 500,000 500,000
Equity share capltal 500,000 500,000

Nota 128 - Dther Equity

Particulars

Mar 31, 2020 Mar 31, 2019

Cther Comprehensive Income (00)

- Cash Flow Reserves

Balance as per last Balance Sheet

Add: Gain / (Loss) on cash Thow hedging derivatives
Clasing Balanoe

- Actuarial Gains and Losses

10,001,782 10,063,941
{22,289,348) (62,175

(12,287,586) & 10,001,762

Balance a5 per last Balance Sheet 12,521,22¢6) {1,646,195)
Add: Gain f |Loss) on cash low hedping derivatives {4,700,730) (1,275,031)
Cloging Balance (7,621,956) (2,921,226}
Other Comprehensive Income (OC1) [15,509,542) 7,080,536
Surplus in Profit And Loss Statement

Balance brought forward from last year 340,227,718 291,364,839
Profit for the year 55,578,563 48,862,879
IND A5 116 impact 1364,981)

Closing Balance 395,441,300 340,227,718
Total 375,531,758 347,308,154

Note 13 - Long Term Employes benefit obligations

Particulars

Mar 11, 2020 Mar 31, 2019

Erowiziens for employes benefits {Refor Mote Mo, 32

Long-term provisions - Gratuity 25 550,292 19,316,628
Long-term provisions - Leave 12,803,296 10,446,906
Tatal 38,353,588 29,763,534

..f":if



14 Note 14 - Other non current financial Rabllities

Particulars Mar 31, 2020 Mar 31, 2019
Fair Value of Qutstanding Forward Contracts (FYOCH) 7,499,584 z
Total 7,499,934 -

15 Mote 15 - Other non current liabilities

Particulars Mar 31, 2030 Mar 31, 2019
Lease Liability (Leasa 116) 2,852,489 -
o 2,852,489 -

16 Mote 16 - Trade payables

Particulars Plar 31, 2020 Mar 31, 2019
Dues of micre and small enterprises (Refer Note No 16.1) - .
Dues ather than macro and small enterprises (Refer Note Mo 16.1) 26,075,695 22,470,342
Total 26,079,699 22,470,342

Hote Ne 16.1: The company has not recelved infermaton from vendors regarding their status under the Micro,Small and Mediam
Enterprises Development Act, 2006 and hence disclosures relating o amounts unpaid as at the year end together with Interest paid
payable wnder this fcthave not been given

17 Note 17 - Other current financial liabilities

Particulars Mar 31, 2020 Mar 31, 2019
Accrued Exp. 2,575,773 7484714
Fair Value of Outstanding Forward Contracts [FWICH) 8,920,685 -
Other payablos 115,756 141,976
Total 11,612,214 7,626,650
15 MNote 18 - Short Term Employee benafit abligations

Particulars Mar 31, 2020 Mar 31, 2019
Previsions for employee beneafits { Refer Note No. 33} &

Gratuity 630,527 638,939
Leavie Encashrment 1,962 425 1,736,134
Total 2,652,952 2,375,073

19 Mote 19 - Current tax assets / (Liabilities)

Particulors Mar 31, 2020 .,  Mar 31, 2019
Provision for taxation {Net of tax payment) 27,203,410 6,325,800
Total 27,203,410 6,325,890

20 Note 20 - Other current llabilities

Particulars Mar 31, 2020 Mar 31, 2019
Statutery duas 12,628,164 10,313 588
Advances from customers 1,087,067 1,087,067
Unearned revenus 427,200 BE,202
Lease Liabifity |Lease 116} 3,971,418 -
Tatal 18,113,859 11 387 257




CIGMNEX Datamitics Technologies Limited
Financial statements as at and for the year ended March 31, 2020

12 Mote 12 - Share capital and other equity

12 12{a) - Equity shore capital

{7} Authorised share copital {Amount in Rs.)
Particulars Mumber of Amaunt
shares

As at April 01, 2018 50,000 SO0, (00
Increase during the year - =
As at March 31, 201% 50,000 500,000
Increase during the year . -
As at March 31, 2020 50,000 500,000
(] lssued, Subscribed and Fully Paid Up Shares -

Number
Particulars Amount
As at April 01, 2018 50,000 500,000
Increase duting the year - e
As at March 31, 2019 50,000 500,000
Increase during the year - -
As at March 31, 2020 50,000 500,000
[T} Movements in equity share capital
Particulars "'::‘bﬂ o Amount
As at April 01, 2018 50,000 500,000
lsmued during the year - -
As at March 31, 2019 50,000 500,000
bssued during the year - -
As at March 31, 2020 50,000 500,000

fivl Shares of the company held by boiding company
Particulars

As at March 31, Az at March 31,

Y 2020 2019
CIGNEX Datamatics Inc (Michigan} 43,950 48,950
(v} Details of sharehoiders holding maore thon 5% shares n the Company
As at March 31, 2020 A= at March 31, 2019
Particul
T Number of shares % Holding Himher of % Holding
CIGMEX Datamatics Inc (Michigan) 48,950 99.99% 49,950 09,99%

12{b) - Reserves and surplus
Particulars As at March 31, As at March 31,
2020 2019
Retained earnings (refer note belaw) 395,441,300 340,227,714
OCI - Actuwarial Gains and Losses [7.621,5958) (2,921,226)
OCl - Hedging Reserve [12,287 585) 10,001,762
Total 375,531,759 347,308,255
{ii} Retained earnings -
a As at March 31, As at March 31,
P
i 2020 2019
Opening balance 340,227,718 291,364,839
Net profit for tha period 55,578,563 A48.EG2BTS
IND As effect [364,981) -
Closing balance 395,441,300 340,227,718

Mulure of Reserves

(I} 001 - Actuarial gains and losses
Actuarial gain and losses are recognised in other compreshensive income, net of taxes.

(i) OCI - Cash Flow Hedging Reserve

The eash fiow hedging reserve represents the cumulative effective portion of gaing or losses arising on changes in fair value of designated portion of hedging
instruments entered into for cash flow hedges, The cumulative Raln or lass arising on changes in fair value of the designated portion of the hedging instruments
that are recognised and accumulated under the heading of cash flow hedging reserve, Such gains or losses will be reclassified to staternent of profit and loss in
the period in which the hedged transaction sccurs.



CIGNEX Datamaties Technologies Lid
Financial statements as at and for the year ended March 31, 2020

21 Note 21 - Revenue from operations

{Amount in Rs.]  (Amount In Rs.}

Year ended Year ended

g ik March 31, 2020  March 31, 2019
Sabe of Licenses 3,495,375 4,050,336
Sabe of Sendices EB54,20502% 819,345,200
Tatal 57,700,404 823,395,536

Il Note 2 - Other income

Particul Year ended Year ended

iy March 31, 2020 March 31, 2019
Interest from others 22,387 $13,104
Profit on sale of investrnents 9,247,340 4,992,737
Unrealised Gain/Loss on revaluation of Investmaent [1,458,480) 1,758,124
Profit on Sale of Assets 5,000 270,000
Income on settlement of ROU Assats 331,533 =
Excess Diminution Written Back - 299,985
Exchange Fluctuatian {Met) 20,037,075 10,257,225
Miscellaneous receipts 200,341 27,491
Total 28,385,196 18,558,666

13 Mote 23 - Operational expenses
Particulars Year pnded Year ended
March 31, 2020  March 31, 2019
Purchass of Software Licences 2,799,545 2954370
Total 2,799,545 1,954,370
24 Mote 24 - Employee benefit expenses

s Year ended Year ended

Particul
s March 31, 2020 March 31, 2019
-

Salaries, Wages, Bonus & allowances 631,382,605 500,337,729
Contributeon towards PF & Other funds 13,026,114 10,792,604
Staff Welfare Expenses 5,025,453 3,782,977
Total 549,434,172 605,413,310

25 Nobe 25 - Finance costs

Yearended ¥ Year ended

g March 31,2020 March 31, 2019
Interest on others 100,383 31,957
Interest an kease liabilities 403,024 *
Guarantee commission 960,000 Q60,000
Other Finance Cost 6,395 33314
Total 1,469,806 1,025,271
26 Mote 26 - Depreciation and Amortisation Expenses

‘Year ended Year ended
Paticahars March 31, 2020  March 31, 2019
Depreciation on property palnt and eguipment 4,096,125 5,341,072
Depreciation on ROU 3,705,303 -
Amortisation on Intangible Assets 8,103 B6,963
Total 7,879,531 5,428,035




27 Mote 27 - Other

Year ended Year ended
FArtcae March 31, 2020 March 31, 2019
Technical Fees 67123082 62,553,333
Travelling Expenses 21,716,402 18,604,302
Rent 13,430,135 18,139,634
Legal and Professional charges 4,184,187 2,383,125
Communication Expenses 7.270.179 7544, TES
Recruiting Experses 7,414,112 14,352,815
Advertisemnent and Sales Promaotion Expenses 2,540 57,778
Subiscription Charges 1,116,E9% 798,028
Insurance Premium 4,875,171 3,680,202
Leace Rent & Hire Charges 5,530,995 5,820,680
Repairs and Maintenance 1,426,549 2,505,032
Urilities Expenses 3,512,554 3,945 B2
Dffice Supplies 838,663 1,122,075
Remuneration ta Auditor 350,000 255,000
Security Expenses 1,604,093 1,491,603
Software charges 695,708 1,005,599
Car Leass RCM 1,574,032 1,570,000
Rates and Taxes 1,280,537 852 448
Postage and Telegram Charges Exr iy 413 483
Bank & Other charges 128,127 212,877
Miscellaneous Expenses - 10,000
Sundry balances writken off 1,326,992 .
Printing & Stationery 296,685 632,401
Total 147,075 EB3 145,161,093
*  Auditor’s Remuneration

Z Year ended Year ended
Particulars March 31, 2020 March 31, 2019
For services as auditors induding quartery sudits 300,000 205,000
For other services 50,000 50,000
Total ; 350,000 255,000
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CIGMEX DATAMATICE TECHNDLOGEIES LINITED
Financial statements 35 a4 snd for the year ended March 31, 2020

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

I8 Quartitative Detals ©

B T main activity of the Company s IT Erabled Services and related software servicet. The production and sabe af such services cannot be expredied in any generc
unit, Henge, 1t s not possible to give th guantitative details of sales ard cenain mformation as required under maragraphs 3 of part il ol Schedule 11 1o the Companies

Act, KL
ii} Traded Goods:
{Amaunt in Bs.)

Particulars Dpening Stock Purchasis |

Oty [Mas) valse (') Qy [Mas) Waluir [] |
T Promiorts & Licenses - - 1300 2,714,545

Tear 201819} 1200 2,854,370(

Fgmsimaars Sales Closing Steck

Lty (Mos) Walun |7 Oy [Mes] Valoe )
|IT Products & Licenses 13200 1,495,375 &
Prewiouws Year (7018-15) o0 A,050,001 - =

30 in the opinion of the Company, the Current Assets, Loans and Advances are approaimately of the vale stated, if realized in the ardinary course af bugivess, The
rereision Tor all known Liabilites and far Depreciation is adequate and not In cecess of The arrount reasonably nieesny,

31 Trade raceivables, other receivables, irade payables and loans and advances are subgact ta confirmations and recancilistions § amy.

12 Employes Benefits
Az per IND A5 19 "Employee Benefits”, the disciosures of Empioyoe benefits 5 defined in the gaid Agteusting Standards aro given below :
| Gratuity (Lin Furded)
Defined Contributian Plan I019 20 DO18-15
L [Charge to thi Prafi and Loss &ccount based an cantributions
Emplopers Contribution to Provident Fund 12,875 60 11842 879
12,179, 11,840 577

[¥) Dedined Benali Plan
Ik Gratuty;

The Campany aperates gratuity plin whersin mvery emnployes s entitied 1o the benefil pquvasen 1a 15 daysfone manth salary last draven for sack completed year of

sendce dapending on the date of jining, The same & payabile an termination of service, relirement or dea

continuous service.

b beave encashment:

Tha: Campany has 3 pelicy on leave gancashment which is appbicable to all, The expected most of ace
Raken by the company frem Acturial Valuation Beport whidh prowidies infeemation on the abligation of the Company,

The plans al the Comgany exposes to scturial risks such a5 ivestement
the Company,

& determined based

lating keave can

th, whichever |5 earfer, Th benefit vests after 5 years af

an the pakcy

Rigk, bevtarast rate risk sakary risk and lengitivity risk. These fvks may impact the abligstion of

c] The following Lables set ot the funded status of the grafty and leave encash eEanz and the recognized in the Campany's financiad staterments a3 at
31 March 2000 and 31 Masch 2014, '
A1S-20 1819
Lz Gratusity, Leave Gratuity
Encashiment| _Eu it
¥
1} Change in Defined Benuft Dbligation
Priienit Value of Defined Banefit Obfigation as at the beginning of the year 1z, 183,040 19,955,567 11,072,420
brilerust Cast SREL07 1,569,851 H51.570
Curnant Sevvice Cost 1,r49.207] 4 479957 3,701,783
Estrwelits Paid 18,393,625 15.31-1.-1?:] ERESE- -
Actuarial {Gains} { Loss 2,268,093 55599 G5R.BA2
Fresent Vahae of Defined Benelit Cliligation as 2t thip el al the year 14,765,721 b, 2a0,B1 iw
[Refer Note No. 13 and 18]
I} Changes in Falr Valus of Assets
Fair Valose of Plan Asset a5 at beginning af the year -
Fxpected return on Flan Assets -
Cantributions by the emnployer - -
Benelily Faid 2 :
Actuarial gaingTlass) - -
Faur Walue of Man Assel as at end af the year
1] writed in the Balance Shist
Prisient vakee of defined benefit abligation as ot end of the yes 14,765,721 T6.2a0,019 12,183,080 19,955,567
Fair value of Plan Asseas al thie end of the yoar 4 .
14,765,721 26,240,510 12,153,040 19,955,567
1} Amount for the year ended 31 March, 2020 and 31 March, 2019 recogresed in the statement af profit and loss under eenploves benefi epenses.
Expenged recogniced in Prodit asd Lods Account
Currant Service Cost 3,745, 4,475,557 373, 4,256 28]
Interest Cost A5Ea0 156885y 2519 1223 506
actuarial gaing|loss) 226809
atal Expenses/[h | Recognised in Profit and Loss Accout 576,306 £,049,B08 5.242,51 5,549,985
I
(] Arount for the year anded March 11, 2050 and March 31, 2008 recognised in the ssatement of ather comprehensh incadne,
Actusrisl Galn/Loss recognized
Actuarial gain for the yoar -Oblipabon ]
Actuarial gain Tor the year - plan asses L
ital gain for the vear
Tortal actuarial (gaind ks included in other comprehensive income. E 1




CIGNEX DATARATICS TECHNOLDGIES LIMITED
Firancial statements as a1 and for the year ended March 31, 2020

SIGHEFICANT ACTTURNTING POLICIES AND MOTES FORMING PART OF THI FINANCIAL STATEMENTS
33 Melated party disclosunes:
(]} As per B0 AS 2 the declosures of Related Parties and tranactionn duning the year s deermed in the Accousting Standard are gheen bikin:

A1) Hodding Company Al subsidiary Companss:

CIENEX Datamatics inc. Attune Infacem P, Lid, |Sabe on 10.00.2019)
Scabias Technologees Lid (Sale an 24,07 2018

5] key Managenial Ferasminel

Dibya Kirmat:

Dr. Ealit Kunecy

€} Renkatives of Ky Massgerial Personnel and Enterpise Cwned by Koy Masagerial Personned

Catamancs Sebal Seraces Lid. | Uitimate Holding Companyd
Luming Dutarsation Lid, |Fellow Subsidiary) Datamatics Rodatics Ltd {Feliow Subsidiary]
Loy Dtarmatics Assescmant & Arlytics |Feliow Subsidiary)

3] Dertalin of transactiors with the related parties stated in (i} above ;

Fefer | (A} (1] & (i) Refer |{B] Reter 110]
- i 2010-30 2018-19 2028020 201819 01820 201B-13
| Eaghntcal Fees & Ly ale 437,850,863 49,851,008 - - 531,545 1EmETE
CIGNEX Dimamatics bnc. 437,450,063 249,453,198 - ] - -
o s Global Sevvice Lkd. - - - - 5,531,545 115 345
Lumina Dﬂm%mw&mlﬂin . - - - 344,227
Lumina Datenatics Lic - 240,000
of o z - - 1,250,000 1,436,836
Dataimaticd (obal Senvice Led, ; 5 - : 903 53
Dastamatics Bobosies Ltd - - - 1,260,000 04,000
|[Technical Fegs 15,518,446 24,188,351 - 10,815,072
Daramatics Global Servaces Lid, - - z 10,815,072
Artune Infocom Bt Lid, 10,558,174 21,525, 726 - -
Datamatics Rbotics Lid 4,950,742 2,220,635
Lorporate Guararieg Fres - x - z 950,000 SE0,000
Datamatics Glabed Serdces Lid, - = - c O50,000 T, OO0
fieed on of relatod fod 5,290,574 6,253,429
Lurmina 0 iad, 5. 730,574 £,254,47%
I
E related 3,284,600 2,130,800
0 Glahal Service Ltd 3,284, B00 2.130.600
(Salt of e tment : 00,000
fcalsys Technologies Lid. 100 000
]

?m = 100,000
Sealsys Technalogies Led, = L OO0

[Reimbursement sost by refased party 378150 N

Dasamitics Global Servioe Lid, LRRZ.1%0 3EE40
Prepaid Expense - Inswmance 2,434,872 2,515,959
Oatamatics Glahat Serdees Lid. . . - 2445802 2,515,059
in Sha larbes
Attune infecam Pt Lbd. 15,000,000
I stmant =
| kb Indncim Bt Lbd, {Payment foceiued b date IR 25 Lic) 15, 000, 000
Loams & Advances = 1,868,252
Scalsys Techaologies Led, - 1,868,252
Recelvable 230,737,228 46,358, 196 - - 2375269 3,785,748
CIGNEX Datamatics Ine, TE5 BbL 753 & 207,098 . - - = |
Dazamatics Global Services Lo, - - - - 243545 1,415,647
Lumina [ cs L. - - 153170 2,370,100
Atture Infocoim Put, Lid 5,372,971 8,111,300 = = = =
Payables 24501 = - - 5420847 5,007,930
Distamatics Giobal Services Lid, = - - - 2,127,785 11%r 278
Lurrina Distamatics A ent & Analytics - - - - 215,401 515,400
Atune kfocom Pet. Ltd, 2214911 - - 3 & -
‘Datamatics Rodatics Lid - - - - 3377351 2,960,151
Notes:

1} Related parties see idenbfied by the management aod refin vpaon by the Audinrs.

34 Advets held for sale:
Wi hinak entered in to agreement with ATTUME infocam Pet Lid. and Or, Takic Laliwala an 10,09, 2019 for sabe of shares, Az per agraurment we are expecting lst payment for sabe af shares io be
recehard by Gth Augast, 2020, From the date of agreement the repsesertatives of the Conrgarry have resigoed Trom Directorship s there i ro control aver ATTUNE Infocom Pt Lidl and because of
this fram Currend year the Company i ot required ta prepare Consclidated Financial SSatements



CHEREN DATARATICS TECHNOLOGED Lser—s
Finantial flatermants o ot end for S e i S TL 2020

SIGNIFICANT ACCOUNTING POLEDET S8 SETED FOEMSSS PART OF THE FINAMCIAL STATEMINTS

5

# W,

The Faie walcs of S Semmcal susem and Eabdities are included 21 the amount at which tha isstremant ceuld ke sschanged In 3 current transaction betwesi willing garties, cther than in a forced or Dguidation
sake,

The fellswyg = were used bo estimate e fak vakees:

B Fair wain o s sl s Serm Sepotity, securiby deposst. trade and other shom tems reesivibiles, trade payables, other current Rabilies, Shan tem keam free hanks spproximate their carmgng amounts

larpery Eum siturs of thise insliumests,

3 Femco ssmamesa with foed and variable interest ranes an: evaluatid by the Company based on parmmenens such os iment rates and indwicial credit worthiness of the cousterparty, Dased on thiz
i, e wn b b account for enpected losses of these receivabdes. Actondingty, fair value of such instruments is sof matesially different from their CAITYING AMauts,
T i v gt wariations in fabe of interexs applicabie on Non-current Berrewings and current borrowing rate. Hence, Tai viks of thee borgwing approgimates to hisr carrylg amcunty

Therw are oo aasets and Batdliies carnied that are seasuned 81 Tar i,

aﬁ;..iltf.i’"\‘ia"lh'_‘-_'f STk ——
by h 1| [ iitgandd
M[ltm'hl’.umn:]
- dvaailahle for mile
= Lodss DU 12068,252
= Oithaer finamcial nsets . 508, 508 7.543,250 1455457
Firancial Assets {Cuiment]
- inpesbments 0302717 171, 1as =47
- Trade Recefiabies 311,355,554 123,585 67
- Cash and cash equivalents BIIRTER A0, 710,602
= Loang B AR50 14,508,152
- Ot financial assets - 6,313,445 -
I‘I'o'lul-mmmm 61,411,727 331,7B4,424 ."W.EI.:-I!I 157,383,230
Finascial Rabitie: [Mon Current]
« Othar finasckal labikeg 7,855,084 T -
Financial labdities |Curnem]
- Tracha payables 23,079,500 22AM 2
- Dther financisl lnhftes 8000 R 2,630,537 T.626.550
TOTAL FINAKCIEL LIARILITIES I0AID GRS 25,772,151 ALURroa?
S
;‘H'l“' SR T !
Finoocial investmants o Py
- Foual Funds 50,902,737 50,902,737
Financial aszet availabis for sk 13,500,000 12500000
|Derfvotiees desipaated o dges
sRobige eichirgs durwisiel couyinery (16,210,668) 5 {16,420,665)
TOTAL FINANCIAL ASTITS ST ET 13,900, E69) | - | % assaroia
There one na Flrawcinl Yatllbies memnred of Fair value durisg the pear]
TR, S i3 ]
L t - iy
311,155,524 311,155,524
- Carsdy gl caxsh pgubaents B.130, 721 B30z
- Loans 6,129,183 [,189,130
- Other financial asses 5,308,988 b 108. 988
TOTAL FINANCIAL ASSETS - 331 784,434 331,784,404
[Finarial lisbdities
« Trasdhe payables 3,079,559 3,078,555
- Dithar financial labiites 2,691,532 1,691,532
TOTAL FIRANDIAL LIARILITAES T - 25,771,131 15,771,141
o i st et it -
Fisanclsl et
Finnnolaf Mvestments sl P
- Wrduadl Funds 171, 134347 171,144, 827
Finmeoial anmet avalable for sake 15,000,000 15000000
Deriventiver devipnoied ar bedges
|- Forrign ewchange forwand contrcts 11,856 644 1556695
TOTAL FINANTIAL ASETS 1718, 144,847 13,856,685 = 00001, 542




Levil 1 ez b
123,545,767 123,545,767
10,710,602 T0.FIR607
15,574,404 15,576,404
F.055.457 7,455,457
157,266,130 157,288,230
seancial labilties
= Trade payabies ITAT.34L Fr a2
Seher fimancial atalitie T 206,650 T.E26.E90
[ TOTAL FINANGIAL LIABRLITIES LT 03 30,097 011

The Lair valses ol the fnanclal assets and liskilties ane inckeded a1 the amount trat would be recehad 1o sell an asset of paid to wransfer 3 kabiity w an cedndy trantaction between market participants al the
e ment data, This section caplains the fedgrments and sRtimates made in determining the fair valees ol the fisancisl atranents that are {a) mecognined sed messered at fair value and (5] meaured at

amortised cosl aed for which Fir values are disclowsd in the francial statamens. To provide an indcation about te reliabiliy af e inputs used in detemining Farie warlue, (P compaity Bas classied A3

linanciat iretrementy it the thiee kevels prescribed under the i damdd, A exglanathon of gach level foliows endormaath e lable.

Lewel 1z Level 1 hierarchy ingludes linaecial instruments measured using quoted prices, Por nessgle, lsted squity instruments that hawe quoted market price.
Livel 2 The fak vaus of fimangial irtraments that are not traded i on actvs market (far sxampe, raded boads, over-the- counter dervatives) is detensined wing valuation techncess which masimise the

use of ghyerebis market data and rely 25 [t 2 possioie on enbiy-speciiic etimate if all sigsificant ingus required 1o far uwlue an imiroment s atdsrvabie, the instrumest & inchaded in lewl 2.
Liswsal 32 IF ine o6 madre of the significant ingers b not baved oo observable markes data, the instrument b inckaded im b 3. This is the crse for unisted equity securies, conbngent Conadiraton wod
indemnilication aszet inchided im hewel 3.

ERSANCIAL RIGE AN SGEMENT
iR R et The Company's ectivities expase it t2 @ wariety of inancal riscs, inchiding market ik, coedh sisk and liquadty fisk. The Comgany’s primary sk E Foxuri 15 10 evénimiz

potential acverse efects al market rik on its financial performance, The Company's rak manmgement assessment and polickes and processes ane etablabed 1o identify and analyze the risks faced by the
Compasy, 1o st aderopriate sk lmits and contrak, and ta smasitor such fsks and complance with :ame. Bisk mestiment snd managamin poldes and processes are reviewed mepaardy 1o reflec Changes in
markes conditions and the Corsgany's sctivities, The Board of Directors I3 respomsdbie for guerueping the Comgany's risk assessment and management policin snd processes. The Company has exposure to the
Badlirinng sk aiving from financial instruments:

= Credit risk,

* Liguidity risk and

= Mariet risk

Credit risk Is the risk of fnancial lous e e Compasy # 3 customar or countergarty bo a fmancial mstnament Faib b meet s cantrsciual cbligations, and aises princigally from the Compary's receivabibes from
customers, Cradit risk |s managed thresgh erndt approvals, sstablishing credit kmits and contnugushy manitaring the credimnethineis of ceilomin 1o which the Company grants credit berms in the neemal
course of bsinges.

The i gty ba credit nisk IS representad bﬂhe1uu|clﬂ'ﬂnu:-md'lh!ujﬁniuﬂﬂmulnlhebﬂhnmsh!ct
[Parsieuts= [Rarat 3Lt Mareh,
Fathiid
Trade Recernables %11,185524
[izans 6,189,150
Cash and Caih equivelents 8,130,722
Onhiv asse1s 31187 585
her Tinancial assets TEEML S
&
Corndi risk b the risk of finsseial lass 1o the Coemgany IF a3 cestomer or counterparty to-a finamcaml instrumest Tubs 1o meet it coneractual obligations. }

Credit risk on cash and cash ecuivalents ang bank depodit is Bmited a3 the Company generally invests in deposits with banis with high credit retings maignesd by domsstic credit raling agencies. Investments
pwitnariy include Ewestments i mutsal funds and feng Sers masiments in sdkidianes,

The saximum esposure to the credit risk a8 the reparting ds s primarily from trade receivables. Trode receivahies s typlcally srosoered and arg derrad from revifu eanid fom customers prmanky
located iminda. Trade receivables aho include receivables from local ales and from export.

On adootion of Ind A% 109, the Group wes sxpected credit loss model to assess the Impalrment loss or gaim
Tha company's exposure ba credil ek lee 1w recaivabiles is as folows:
T R

- ] W E - oD b
1 - 180 cays past duu * 311 155524
2R3 - 365 deys past due =
mdevri Than 365 days past duc 8 =
TOTAL 311,155,514
* Tre Cammgany belimees that the unimpaired amounts that are pat due by more than 180 days sre 21l colectisi in Tull, bised on Festonical payment behaviour,

& Tow Comrgany based uoon past trench determire e imparmin allrsance for loss on recevabies outstanding for mane than 180 daya past due.




ar

G ST MANAGOMENT [coimun)

L8 nry Rish ;

iy rizk in the riak that the Company will encounter dfficulty in meehng the obligatkons assodated with s Tisancal labiitves that ane settfed by delivering cash or snother finandal assets. The Compatiy's
imich b0 manage liguidity is 10 hawe sulficient liquisity 1o miet i#'s lisbilties when they ame due, under both sormal and stressied dreumstangs, silhoast ncorning unacoeptsble losses o risking damage to
e Company's reputation,

The Company befeves that its liguidicy position, including 100 caus as al 31 March 2020 anticipated future internally generated Tunds frem operations will snabls § to meet s future known osfigabons in the
erdnary mure of busness. However, if 2 bouidcy neecs were to anse, the Corsapiy bifieves i has access bo fnancing amangements which should saalile it 1 st it engaing capital, cperabing. and other
ligaidity requiremesnty, The Comgamy will continue bo consider various borrowing er sing eptions In Ize liquidity and supo cash o ARy

The Company's kquiddy masagement profess as switannd by menapement, inchades the fflowing:

- Day ta Day funding, maraged by monfoning lubure cash Nows to ersuns Tat requirments can be mat

= Maimaining relling forecans of the Group's iguidty position on the basls of expemed cash S,

- Mairaaining diversiied credic lines.

The foliowing ane the remaning contcosl smaturines af linancial labilties 22 the reporting date. The contractusd tmd Fow amounts s gross and undscousted.

\Working casital armpmeants
Indenest aoonued Bt mod dus On Dornoawiags
Tracin Payables

AL

b oEE

S :

- 1 .

Trade Papables
TOTAL

dd.870 38
22 AT 8T

12,470,342 -

LE 1 maarkes Risic

Markes risk i the risk that the fucure cash Fows of  financial instrumess will fluchuate because of thanpes i market prices. Markot risk comprisss twa types-of risk namesy: cumency risk and intanest Faty risk.
The oljective of market risk management b to manige and control market risk e within acceptable p . while opCvmising the return, Inberest rase risk s mitigaced by having Fiked interest rabe
[Rer———

frrency risk |5 the risk that tha Tute cadh Nuvaof 8 Bnanclsl instrument will fluctuatg Because of charges in foreigs eschange rabes. Tee Company i expoted 1o the effects of Auctuation in the preyilicg
fareign currency exchangs rabes on its leancial position and canh fiows. EAposure arkses peime iy doe (o eschange rate Sactiations between th functional oarrency and other curmendies frem e Company's
opeiating. irsedting and financing acthitics.

Sxpospee & foreian comEngy dik:
The: summary af quantitathe data about the Company's expasun e currenry risk, as espressed i Indian Rupses, a5 3t 155t March, 2020 and 319 Barch, 2008 are s balos
[Famimulass [Carrency That March, Fhst March, 70151
Flrancial assets 1
- Trade Recebabie sk 1%, TAT 580 34,210,971
[Total finsncial assets 715,747 a0 39,730,971

Excham rov rabe penpitiity anplsis
A rearocably posslble strergthening [weakening] of the ndien Rupee apainst below currencies at 3158 March, 2020 and 215z Maech, 719 would have affected the measursmant of nancial instraments
deveminated in foregn curmency and alfected Stagment of Proft and Loss by the amousts Sheown balow, This analysis i peloraed an forsign carmency denomivated manetary feanzisl ssety and financal

Eatlhties putstanding = ot the year e This snahyls assumes that all cther varsabies, in particidss inferest rates, remais constant and ignores any Inpacs of forecast sabés ard purchasas,
h

Impact of Exchange rsto sansithity on Profit | Impact of Exchange rate senshivity e
and leess statement 30 ot 715t March, 2020 | Prafit and koes ssmement as at 15t
Particulars Warch, 2015
Galn f {Loss) e Gain f (Loss) on Gain  {Losshon. Galn [ |Loss] an
a atinn |5 : [5%] | duprectation
(AL4s] 11,287,332 [11.087, 5E2) 1,961,048 1,961, 083)
TOTAL 11237 352 111,287, 56F) 1,951,048 (1.961,04%)
LAPITAL MANAGEMENT
1] Eith Managemist

The primary sbiectiv of the manapemant of the Company's cagitsl tructure is 4o maintain an efficent mis o debt and equity in order 10 schiowe @ low cost ol capital, white taking into sccoun the desirabiity
af eetaining financial Resibfity 20 porsue Butinest cpporhmites and acaquats J0cess 1a Equidey 1o mitigate the effect of unforeseen events on cash flows. Management alse manitars s etum an enquity. The
Baaid of directors repularly review the Comparny's cagital strugtors in kght of the economic condinion, butseis vrsbegies and fure commitmesss. For the P paie of the Compary's capital mansgerssmn,

capital inclades ssund ihare capital and 2 other equity reserves. Debr inclusdes, Torsps currency term boan, if sty and finsece lease chligations. During the financial year erced 315t March 2020, e significast

chanpey were made in 1he objectve, pakces or procesaes. refating to the masagemant al the Campany's capital structre.

Fareign cumenoy foan- Tree ol =
Bor .
Tutal Dubt (A} -
EQUITY share capical 500,000 SO0,000
Otrer equity 575,531,759 347,308,255
Total Equity [B] 37603758 347, B8, 255
s =‘_'-‘[ﬂlﬂ [C = A/B) = =

;. = s
Frofit aher Tas 55,578,563 ABAG7 TR
}quw share capital S00.000 S00,000
|Cieher equity 375,511,759 347,308,155
Tatal equity AT, 1331758 BET.A0E255
Faturm on equity Ratio %) 15%] 4%




CIGNEX DATAMATICS TECHNOLOGIES LIMITED
Financial statements as at and for the year ended March 31, 2020

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE FINANCIAL STATEMENTS

38 Transition to Ind AS 116
Company as 3 lesses
Az 2 lesses, the Company previowsly clagsified beases as aperating or finance leases based on its asseinment of whather the kease
transterred significantly all of the risks and rewards incidental to awnership of the undarlying asset to the Company. Under Ind AS
116, the Company recognizes right of use assats and lease liabiltics for most leases e, these leases are on halance sheet,

On transition, the Company has applied following practical expedients:

- Applied a single discount rite to a portfolio of leases of similar assets in similar acanomic environmant with sirnilar end date,

- Applied the expemption not to recognise right-of-use-assets and liskilities for lases with less than 13 months of lease term on the
date of transition,

= Excluded the initial direct costs from the measurement of the right-of -use-asset at the date of wranition,

- Grandfathered the assessment of which transaetions are, or contain leases, Accordingly, Ind AS 116 Is applied only to contracts that
were previously identified as leases under ind A5 17,

- Relied on its assessment of whather leades are onarows, applying Ind AS 37 immediately bafore the date of initlal application as an
alternative to performing an impairment review.

= Used hindsight when determindng the lease term if the contract containg options to extend or terminate the lease,

O transition, the Company recognised a lease lability reasured at the present value of the remaining lease payments. The right-of-
use assel i recognized at its carrying amaount a5 if the standard had been applied since the commencement of the lease, but
discounted wsing the lessee’s incremental borrowing rate as at 1 April 2019. Accordingly, a right-of-use asset of T 44,26 552 and a
corresponding lease flability of % 45,32, 206 has been recognised. The cumulative effect on transition in retained earnings, net of taxes
i % 364,981 (including the deferred tax of % 140,673).

On application of Ind AS 116, the nature of expenses has changed from lease rent in previous pericds to depreciation cost for the
right-to-use asset, and finance cost for interest accried on lease liabiliy,

The following table presents the various components of logse coste:

Amount as on perod
Farticulars ended 31" Mareh, 2020
i - {In INR)
Depreciation charge on right-to-use asset 3,705,203
Interest on Lease Liabilitics 403,024
Total cash outflow for leases 4,183,580
Carrying amaunt of right-to-use asset 6,725,440
33 Activities in Forelgn Currency
| As at March 31,2020 7 As at March 31,2019
Expenditure in Foreign Currency (on Accrual Basis)
Foreign Travel 3,204,194 3,897,577
TOTAL 3,204,154 3,897,577
40 Fair Value of Ferward Contract

The company uses forward exchange contracts to hedge its exposure in foredgn currency an highly probable forecast transactions.
The information on derivative instruments is given balow:

The table below analyzes the derivative financial instruments into relevant maturity groupings based on the remaining period a5 of

the Balance Shaet date:

PARTICULARS As at March 31,2020 | Asat March 31,2019
Mot Later Than One Month 30,305,143 30,1BE.438 p
Later Than One Month And Not Later Than Three Months 60.B41,255 859,512 884
Later Than Three Months And Mot Later Than Qne Year 249,162,984 232,733,008
Later Than One Year 204,788,764 200579778
TOTAL 545,098,146 553,314,158

The follpwing are outstanding foreign exchange forward cantracts, which have been designated as Cash Flow Hedges, as at:

PARTICULARS Az at March 31,2020 As at March 31,2019
Mo of Contracts 178 223
|Metional amount of Currency Forward contracts [$) 7,175,868 7,560,200
|Nntinn.1l ampunt of Currency Forward contracts W) 545.098, 146 553,314,158
[Fair Value (") Gain / [Loss) {16,420,663) 13,856,505

Net loss on defivative instruments of © 1,64,20,669 |P.Y, Gainof " 1,38,56,655) recognised in Hedging reserve as of March 31, 2020,
s exprcted to be rectassified to the statement of profit and lass by March 31, 2021 The foreign currency exposures that are not™ )

hedged by a derivative instrument or otherwise is * NIL (P.Y. * NIL).

—




CIGHEX DATAMATICS TECHMOLOGIES LINITED
Financial statements a5 at and for the yoar ended March 31, 2020

SIGMIFICANT ACCOUNTING POLICIES AND HOTES FORMING PART OF THE FINANCIAL STATERENTS

41  Earming Per Share
The Companents of hasic and diluted earnings pel share were as [ollows

A5 of March 31, 2020 A5 of March 31, 2019

o} et Profit Afrar Taxaticn attributable 1o Equity Sharepoldersl’) 55 578 5604 48,802 08

Leds. Dividend on Prefarence Shares

Less: Tax on Preference Dividend Sgak = . =

Profit artributable 1o Equity Shareholdens 55,578,561 A8, BLLATE
(b} Weighted Average Humber of Outstanding Equity Shares

onsidered for basic EPS imcluding shares allofted gursuint g schame

Cansi d : ic including shares allofied Fursun to chame s0.000 4 000

autstanding at beginning of the yeasr

Considered for diuted EPS putstanding a1 end of the year 50,000 < 50,000
{e)  Earnings per share

|pminal vislue per share ' 10 each|

Basic () 1,11157 a7

Daluted ('} 1,111.57 97726

42 Interms of Section 37 af the Micso, Small and Medium Enferprses Deeloprnant Aot J00E. e outstanding o thase enterprises aro required 1o e disclosed
However, these enterprises ane requ e 1o be registered ander the At In The ansence o 1hie information apout respstration of the anterprises under the
abieee Act, tha reguired nformation could not pe furnished

a3 Prior pericd comparative:
Previous year fgures have been apprapriately ractassified § racast o confirm 1o the current yoar's gresentations.

aq  COVIDL1S: ' #
On the basis of its assessment of the impact of the auibreak of COVID-19 on Carnyng armounty of receivables, unbilied revenuwes, goodwil, insangibles,
inwiestments and other asseLs [ liabilities of the enlity, the enlity's managemaent concludes that no adjustments are requited in the financial statements a5 i
does rat impact the current financial year. Howeuer, the situation it COVID 14 15 411l evolwng, Ao, Tne varcus preventig MEasures LIKEN are still ans force
laading 1o 3 highly uncarian prongenic environment, D Lo ase Cournsiances, Ve managerEnt’s assessement af the impact on e subsequent perind i
dgependent upon the circumstances as they avalve.

45 Transher pricing .
The Company is yel 1o imitiate a reveew of the frassachions with overseas associates for the year anged March 3L 2(}2&:0 ascertain complance with Tramglar

pricing requirements wndier thie Income Tax ACt 1961, Therelore, adjustments it army, ansing aul of such study, has not been vade in the financial staterments

A6  Figuras ane rounded off 1o the nearest of rupes.
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