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INDEPENDENT AUDITOR’S REPORT

To,
The Boatd of Directors of
DATAMATICS GLOBAL TECHNOLOGIES AG

Report on the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS GLOBAL
TECHNOLOGIES AG (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprchensive Income), the Statement of Changes in
Equity, the Statement of Cash Flows for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements™). The accompanying financial statement have been prepared by
management in accordance with generally accepted accounting principles applicable in India, solely to
enable its holding company, Datamatics Global Setvice Limited to prepare its consolidated financial
statements.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects,
in accordance with the genetally accepted accounting principal in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Out responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these trequirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial petformance, changes in equity and cash flow
of the Company in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and ate free from material misstatemenfeavliethierdue to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concetn and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, ot has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exetcise professional judgment and maintain professional
skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, desigh and petform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the citcumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
teport to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

For and on behalf of

M L BHUWANIA AND CO LLP
Chartered Accountants

Firm’s Registration No. 101484W/W100197

S

Ashishkumar Bairagra O /
Partner \‘im: %
Membership No. 109931 ——

UDIN: 20109931AAAAAL391L"  p_41, 3¢d Floor, Manek Mahal,

Place: Mumbai 90, Veer Nariman Road, Churchgate,

'
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Datamatlcs Global Technologies AG
Financlal statements for the year ended March 31, 2020

Balanca sheet as at

'S
(Amount in CHF) {Amount in INR)

Particulars Note March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Current assets
Financial assets

I: Cash and cash equivalents 3 19,078 10,499 1,500,876 729,706

il. Other financial assets 4 13,326 14,367 1,048,352 998,513
Other current assets 5 12,815 13,580 1,008,191 943,786
Total current assets 45,220 38,446 3,557,420 2,672,005
Total assets 45;220 38,446 3155?&9 Eﬁ?ﬁﬂﬂs
EQUITY AND LIABILITIES
Equity
Equity share capital 6(a) 50,000 50,000 3,933,500 3,475,000
Other equity 6(b) (41,701) {42,051) (3,280,590} (2,922,534)
Total equity 8,299 7,949 652,910 552,466
LIABILITIES
Current liabilities
Financial llablilities

I Trade payables 7 9,522 1141 749,080 79,297
Pravision 8 20,873 24,190 1,642,040 1,681,205
Other current llabilities 9 6,526 5,166 513,391 359,037
Total liabilities 36,920 30,497 2,904,511 2,119,539
Total equity and liabiiities 45&19 _38,446 557,420 2,672,005
As per qur attached report of even date
For M L BHUWANIA AND CO LLP For and an beh, the Board
Chartered Accountants
Firm Registration Nn}484w / W100197

’
t

AstitShkumar Bairagra Brajesh Ugra
Partner Director

Membership No, 109931

Place : Mumbal
Dated : May 13, 2020

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.




Datamatics Global Technologies AG
Financlal statements for the year ended March 31, 2020

Statement of profit and loss for the year ended March 31, 2020

{Amount in CHF) {Amount in INR)
Particulars Note March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Revenue from operations 10 193,101 218,068 13,870,477 15,391,216
Total income 193,101 218,068 13,870,477 15,391,216
Expenses
Employee benefit expenses 11 161,295 198,870 11,585,825 14,036,225
Other expenses 12 31,456 34,106 2,259,482 2,407,211
Total expenses 192,751 232,976 13,845,307 16,443,436
Prafit before tax 350 {14,908) 25,170 (1,052,220)
Income tax expense
- Current tax - = " ',
Total tax expense - - - -
Profit for the year 350 {14,908) 25,170 (1,052,220)
Statement of other comprehansive Income for the year ended March 31, 2020
Particulars Note March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
ttems that will be reclassified to profit or loss
Forelgn exchange translation reserve - - (383,226) (11,013)
. (383,226) (11,013)
Items that will not be reclassified ta profit or loss - -
QCl for the year - - (383,226) (11,013)
Total comprehensive income for the year 350 {14,908) (358,056) {1,063,233)
Eamings per Equity Share (of CHF 1 each)
Baslc and dlluted 14 0.01 {0.30)

As per our attached report of even date
For M L BHUWANIA AND CO LLP

Chartered Accountants

Firm Reglstration No. 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No, 109931

Place : Mumbal
Dated : May 13, 2020

F-11, 3ed Floor, Manck Mahal,
90, Veer Nariman Road, Churchent
Mumbai - 400 020, India.

For and on behalf of the Board

Brajesh Ugra
Director




Datamatics Global Technologles AG
Cash flow statement for the year ended March 31, 2020

(Amount in CHF)

{Amount In INR)

March 31, 2020| March 31, 2019

March 31, 2020| March 31, 2019]

A.Cash flow from operating activities

Profit before tax 350 (14,908) 25,170 {1,052,220)
Adjustments for :

Unrealised forelgn exchange (gain) / loss - - = -
Operating profit before working capital changes 350 (14,908) 25,170 (1,052,220)
Adjustments for :

Increase Inf trade recelvables - 26,155 - 1,791,637
Increase in other financlal and non-financlal assets 1,805 (21,525) (114,244) (1,502,391)
Increase [ (decrease) In trade payables 8,381 (3,027} 669,783 (206,215)
Increase In other financial and non-financlal llabilities and

provisions (1,958) 12,234 115,189 867,374
Cash generated from operations B,579 {1,071) 695,897 (101,815)
Direct taxes pald (net) B - - -
Net cash flow from operating activities 8,579 {1,071) 695,897 (101,815)
Net cash flow during the year B,579 (1,071) 695,897 (101,815)
Cash and cash equivalents at the beginning of the year 10,499 11,570 729,706 792,548
Exchange diiference on translation of foreign currency cash

and cash equivalents - = 75,274 38,973
Net cash and cash equivalents at the end of the year 19,078 10,499 1,500,876 729,706

As per our attached report of even date
For M L BHUWANIA AND CO LLP

Chartered Accountants

Firm Registration No. 101484W / W100197

Ashishkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Dated : May 13, 2020

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India,

For and on behalf of the Board

Brajesh Ugra
Director




Datamatics Global Technologles AG

Statement of changes in equity for the year ended March 31, 2020

A. Equity shara capital

Particulars Amount in CHF

As at March 21, 2018 50,000

Changes in equity share capital s

As at March 31, 2019 50,000

Changes In equity share capital -

As at March 31, 2020 50,000

B. Dther equity {Amount in CHF) (A t in INR)
) . Forelgn Currency

Partlculars Retained earnings Total Retained earnings Translation Resetve Total

As at March 31, 2018 (27,143) (27,143) (1,878,545) 19,244 (1,859,301)

Profit for the year (14,908) {14,008) (1,052,220) - (1,052,220)

Other comprehensive income - - - (11,013) {11,013}

Total comprehensive income for the year {14,908) (14,908} (1,052,220) {11,013) (1,063,233)

As at March 31, 2019 (42,051) (42,051) (2,930,765) 8,231 (2,922,534)

Profit for the year 350 350 25,170 - 25170

Other comprehensive income - - - (383,226) (383,226)

Total comprehensive income for the year 350 350 25170 (383,226) (358,056)

As at March 31, 2020 {41,701) (41,701) {2,905,595) {374,995) (3,280,590)

As per our attached report of even date

For M L BHUWANIA AND CO LLP For and on biehalfa% the Board

Chartered Accountants

Firm Registration No. 101484W / W100197

Ashishkamar Balragra esh Ugra

Partner Director

Membership No. 109931

Place : Mumbal
Dated : May 13, 2020

F-11, 3rd Floor, Manek Mahal,
90, Veer Nariman Rozd, Churchgate

Mumbai - 400 020, India,




Datamatics Global Technologles AG
Notes forming part of financlal statements

Note 1: General Information

Datamatics Global Technologles AG (DGTAG), a trusted partner to several Fortune 500 Companies is a global provider of Information Technelogy (1T) and Business
Process Management (BPM) and Consulting services, The Company provides business aligned next-generation solutions to a wide range of industry verticals that
help enterprises across the world overcome thelr business challenges and achleve operational efficlencies. These solutions leverage innovatlons in technology,
knowledge of business processes and domain expertise to provide cllents a competitive edge.

Note 2: Significant Accounting Pollicles

i

1)

i)

Iv)

v)

vi)

Basls of Preparation of Financial Statements:

Compliance with Ind AS

This Financial Statements are prepared as per Indian Accounting Standards (Ind AS), on the accrual basis of accounting and in accordance with generally acceptable
aceounting principle in Indla from the books of accaunts maintained in CHE. The above Financial Statements comprising Balance sheet, the Statement of Profit and
Loss (including other Comprehensive Income) and Statement of Equity for the year then ended and a summary of significant accounting policies and a summary of
selected explanatory notes have been prepared by Management to enable its Holding Company, Datamatics Global Services Limited to prepare its Consolidated
Financial Statements and enly relevant disclosures as required for the intended purpose are disclosed.

Use of estimates
The preparation of financlal statements as per Generally Accepted Accounting Princlpals requires management to make estimates and assumptions which affects

the reported amounts of assets and llabllities and disclosures of contingent assets and liabllities at the date of financial statements and reported amount of revenuye
and expenses during the reported perlod, Actual results could differ from such estimates.

Foreign currency transiation

Functional and presentation currency

The financial statements are presented in Confederation Helvetica Francs {CHF), rounded to the nearest CHF.

Monetary items denominated in forelgn currencles at the balance sheet date are translated at the exchange rates prevalling at the balance sheet date. Non-
maonetary assets and non-monetary liabilities denominated In a farelgn currency and measured at historical cost are translated at the exchange rate prevalent at
the date of transaction.

Any income or expense on account of exchange difference either on settlement or on translation at the balance sheet date is recognised in the Statement of Profit
and Loss in the year in which it arlses.

Revenue recognition

Revenue from services is recognised based an time and materlal and billed to the clients as per the terms of the contract.

Revenue related to fixed price malntenance and support services contracts where the Company Is standing ready to provide setvices Is recognised based on time
elapsed mode and revenue Is stralght lined over the period of performance.

Revenue from holding company is recognised based on transaction price of services which Is at arm's length.

Cost and earnings in excéss of billings are classified as unbilled revenue while blllings in excess of cost and earnings are classifled as uneamed revenue, Discount Is
recognised on cash basls In accordance with the contractual term of the agreement with the customers.

Cash and cash equivalents

The Company considers all highly llquid inancial Instruments, which are readlly convertible Into cash and have orlginal maturitles of three months or less from date
of purchase to be cash eguivalents.

Cash Flow Statement
Cash flows are reported using the Indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or

accruals of past or future operating cash recelpts or payments and Item of Income of expenses assoclated with Investing or financing cash flows, The cash flows
from operating, investing and financing activities of the Company are segregated.

vll) Trade receivable

Trade recelvables are recognised inltially at fair value and subsequently measured at amortised cost using the effective interest method, less proviston for
impairment.

vill) Financial Instruments

A financial instrument Is any contract that glves rise to a financial asset of one entity and a financlal liabllity or equity instrument of another entity.
(1) Financial Assets

(1) Classification

The Company classifles Its financial assets In the following measurement categorles:

(a) those to be measured subsequently at fair value (either through other comprehensive Income, or through proflt or loss); and

(b) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows,

(a) For assets measured at fair value, gains and losses will elther be recarded In profit or loss or other comprehensive Income.

{b) For Investments In debt Instruments, this will depend on the business model in which the investment is held.

(c) For Investments In equity Instrurents, this will depend on whether the Company has made an irrevocable election at the time of Initial recognition to account
for the equity Investment at falr value through other comprehensive Income.

The Company reclassifies debt Investments when and only when its business model for managing thase assets changes.

()} Measurement e
Atinitial racognition, the Company measures a financlal asset at Its fair value plis, in the cask-of a financial asset not at falr value through profit or loss, transaction
costs that are directly attributable to the acquisition of the ﬁnangldl_ asset. Transaction, ml:qts .of financial assets carried at fair value through profit or loss are
expensed in proflt or loss. f \!




Datamatics Global Technologies AG
Notes forming part of financlal statements

ix

-

x)

xl

—

(iti} impairment of financlal assets

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financlal Instruments, which requires expected lifetime credit
losses (ECL) to be recognised from Initlal recognition of the receivables. The Company uses historical default rates to determine impairment loss on the portfolio of
trade recelvables. At every reporting date these historical default rates are reviewed and changes in the forward looking estimates are analysed.

(Iv) Derecognition of financlal assets

A financial asset i derecognised only when -

(a) The Company has transferred the rights to recelve cash flows from the financia! asset or

{b) retains the contractual rights to recelve the cash flows of the financlal asset, but assumes a cantractual obligation to pay the cash flows to one or more
reciplents.

Where the entlity has transferred an asset, the Company evaluates whether it has transferred substantlally all risks and rewards of ownership of the financlal asset.
In such cases, the financlal asset Is derecognised. Where the entity has not transferred substantlally all risks and rewards of ownership of the financial asset, the
financial asset is not derecognlsed.

Where the entity has neither transferred a financfal asset nor retains substantially all risks and rewards of ownership of the financlal asset, the financial asset Is
derecognlsed If the Company has nat retalned control of the financial asset. Where the Company retains control of the financial asset, the asset Is continued to be
recognised to the extent of continuing Invoivement in the financlal asset,

{v) Intome recognition

Interest Income from debt instruments Is recognlised using the effective Interest rate method. The effective intérest rate is the rate that exactly discounts estimated
future cash recelpts through the expected life of the financlal asset to the gross carrylng amount of a financlal asset. When calculating the effective Interest rate,

the company estimates the expected cash flows by considering all the contractual terms of the financial Instrument (for example, prepayment, extension, call and
simllar options) but does not consider the expected credit losses.

(2) Financial Liabilitles

(1) Measurement

Financial ligbllities are initially recognlsed at fair value, reduced by transaction costs(In case of financial llabllity not at fair value through profit or loss), that are
directly attributable to the Issue of finanicial llability. After Initial recognlticin, financlal ilabllitles are measured at amortised cost using effective Interest method. The
effective Interest rate Is the rate that exactly discounts estimated future cash outflow {including all fees pald, transactlon cost, and other premlums or discounts)
through the expected life of the financlal liability, or, where appropriate, a shorter period, to the net carrying amount on Inltlal recogrition. At the time of inltial
recognition, there is no financlal fiabllity Jrrevocably designated as measured at fair valug through profit or loss.

(1) Derecognition
A financial liability is derecognised when the obligation under the llabllity is discharged or cancelled or explres. When an exlsting financial liability Is replaced by
another from the same lender on substantially different terms, or the terms of an exlsting llability are substantially modified, such an exchange or modification fs

treated as the de-recognition of the original fiabllity and the recognition of a new llabliity. The difference In the respective carrylng amounts is recognised In the
statement of profit or loss.

Trade and other payables

These amounts represent liabilitles for goods and services provided to the company prior to the end of financial year which are unpaid. The amounts are
unsecured. Trade and other payables are presented as current {labillties unless payment Is not due witfiln 12 months after the reporting perlod. They are
recognised initlally at their falr value and subsequently measured at amortised cost using the effective interest method.

Provislon, Contingent Ulabilities and Contingent Assets

The Company recognises a provision when there s a present obligation as a result of a past event that probably requires an outflow of resources and a reliable
estimate can be made of the amount of the obligation. A disclosure for contingent liability is made when there is possible obligation ot a present obligation that
may, but probably will not, require an outflow of resources. Where there Is a possible obligation or a present ahligation that the likeflhood of outflow of resources
is remote, no provision or disclosure Is made.

Provislons are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date, These are
revlewed at each balance sheet date and adjusted to reflect current best estimates.

Contingent Assets are nefther recognised nor disclosed.

Employee benefits

Short term employee benefits are récognised as an expense at the undiscounted amounts In the Statement of Profit & Loss for the year In which the related
service Is rendered.

Liabllttles In respect Leave Encashment which are defined benefit plans are determined based on estimited leave balance basis as ori thie balance sheet date.

xli) Earnings per share

In determining Earnings per Share, the Company considers the net profit attributable to company’s owners. The number of shares used In computing baslc Earnings
per Share Is the weighted average number of shares outstanding during the period. The number of shares used In computing diluted Earnings per Share comprises
the welghted average shares consldered for deriving basic Earnings per Share and also the weighted average number of equity shares that could have been Issued
on the convérslon of all dilutive potential equity shares. e




Datamatics Global Technologies AG
Financlal statements for the year ended March 31, 2020

Note 3 - Cash and cash equivalants

{Amount In CHF) (Amount In INR)
Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Bank balances 19,078 10,499 1,500,876 729,706
Total 19,078 10,459 1,500,876 729,706
Note 4 - Other financial assets (current) (A t in CHE) {Amount In INR)
Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Unbllled Revenue 13,326 14,367 1,048,352 998,513
Totl 13,326 14,367 1,048,352 958,513
Note 5 - Other current assets (Amount In CHF) (Amount In INR)
Particulars March 31, 2020 March 31, 2019 March 31, 2020 “March 31, 2019
Unsecurad, Considered Goad
Prepald expenses 4,875 10,923 383,516 759,125
Balance from Governmant autharities 7,940 2,657 624,675 184,662
Total 12,815 :LBESI.EI 1*!24,191 943,786




Glohal les AG
Financhal statements for the year ended March 31, 2020

Note §- Equity share cajittal and ather equity

6{o) - Equity share copital
(i) Authorised share capltal

Particalars Number of shares Amount in CHE Mumber of shares Amount in INR
Asal March 31, 2018 100,000 100,000 100,000 6,250,000
Exchangn differance - - 5 100,000
Az at March 31, 2019 100,000 100,000 100,000 6,950,000
Exchangs differance - - = 917,000
As at March 31, 2020 100000 100,000 100,000 7,867,000
(if) fesued, Subseribed antf Paid-up share copital

Patticulars Number of shares Amount n CHE Number of shares Amount In INK

———=FEE ___ AmoumtinCHF___ Numberofsharas  AmountiniNR___

Az at March 31, 2018 50,000 50,000 50,000 3,425,000
Exchanga differance - < ¥ 50,000
As st Morch 31, 2019 50,000 50,000 50,000 3,475,000
Exchangs difference = - - 458,500
M s, 0] 3000 T 50,000 3pmsn
{iii) Movements in equity share capital

Particulars Number of shares Amount in CHF Number of shares Amount In INR

As at March 31, 2018 50,000 50,000 3,425,000
Exchang differenco - : : 50,000
As at March 31, 2019 50,000 50,000 50,000 3AT5,000
Exchange difference X = - 458,500
AsatMarch 31, 2020 5000 55000 5% 33500

v} Sh the com, held by h conmpany (Amount In. CHF) {Amaunt in INR)
Partieulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
50,000 (5 Enuity shares of CHE 1 hald by Datoamatics Global Services Limlted 50,000 50,000 3,933,500 3475000
{v} Details of shareholders holding more thon 5% shares in the Campany/

Particulars March 31, 2020 Margh 31, 2019

Number of shares % Holding Number of shares % Holding

Datamatics Global Servicss Limitad 50,000 100 50,000 100
{vl) Terms / rights dttached to equity shares

The Company, at présent, haé ona dass of equity shares having a par vahse of CHF 1 per share. Each shareholder fs eligible for one vote per stiare held.

) - Other [Amount In CHF) Amount in
Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 33, 2019
Retalned earnings® (41,701} 142,051) (2,908,595) 12,930,765)
oci -

Forelgn currency transtation reserve®* - - {374,595) 8,231
Tor! (AL700 (#257) 280550 97155
* Refor Statument of Changes In Equity for Movemeant .

** The:exchange differences arlsing from the k of financlal st of foreign openitions with functional clirfency othér than CHF s gnlsed In other comprehiensive Income, net of taxes snd Is
prasentad within equity In the forelgn currency transtation reserve,

Note 7 - Trade payables (Amount in CHI [Amount in INR)
Particulars March 81, 2020 March 33, 2019 March 81, 2020 March 31, 2019
Trade payables 9,522 1,141 743,080 79,297
Total 2&22 .'I.ﬂ 'Hw 3&2’?
Note 8 - Provision (Current) {Amaount In CHF) [Amaunt in INR}
Particulars March 34, 2020 March 31, 2019 March 31, 2020 March31,2019
Leave encashmant 20,873 24,190 1,642,040 1,681,205
Tatal 20873 EIEE 1582040 T
Nota 9 - Other current lisbilitles {Amaount in CHE} (Amount in INR)
Particulary March 31, 2020 March 31, 2018 march 31, 2020 March 31, 2019
Statutory dues 5854 4494 460,546 312,333
Advances from Related partios 672 672 52 845 AB, 04
Total 5,520 RS e Siege Jon,




Datematics Global Téchnologles AG

Finsncial statements for the year ended March 31, 2020

Note 10 - R from

P (A tin CHF) (Amount In INR)
Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2018
Sele of Services 193,101 218,068 13,870,477 15,391,216
Total 193,101 218,068 1_3‘._a=m,m 15,391,216
Note 11 - Employes benefit exp {nmnun_s In CHF) [Amount In INR)
Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2018
Salary, Wages B Allowantes 144,831 181,362 10,690,561 12,800,537
Contributlon towards Soclal Sacurity. 11,716 16,881 841,514 1,194,443
Staff Welfare expenses 748 627 53,750 44,245
Total 161,295 198,870 11,585,825 14,036,225
Note 12 - Othar expenses (Amount in CHF} {Amount in INR)
Particul; March 31, 2020 March !& 2019 March 31, 2020 March 21,2019
Legal & Professional expensas 18,643 16,284 979,943 1,149,329
Travelling expensas 445 - 31,976 -
Bank charges 17,114 17,421 1,229,326 1,208,420
Ratos & Taxes a 286 2,647 20,165
Exchange Loss (net) 74 78 5,315 5,505
{nsurance 143 437 10,275 28,793
Total 31,456 34,106 2,259,482 2,407,211
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Note 13 - Related Party Disclosure

As required under Ind AS 24 — “Related Party Disclosures”

the Company as defined in Ind AS- 24.

The Company has entered Inta transactions In ordinary course of business with related

Datamatics Global Services Limited - Holding Company

Details of transactions with the related parties:

(Amount in CHF)

, following are details of transactions during the year with the related parties of

partles at arms length as per detalls given below:

{Amount in INR)

Particulars 2019-20 2018-19 2019-20 2018-19

Transactions during the year ended

Included in Revenue from operations

Datamatics Global Services Limited 193,101 218,068 13,870,477 15,391,216

Balances as at March 31 March 31, 2020 | March 31, 2019 | March 31,2020 | March 31, 2019

Included in Other current liabilities

Datamatics Global Services Limited 672 672 52,866 46,704

Included in Other financial assets

Datamatics Global Services Limited 13,326 14,367 1,048,352 998,513

Note 14 - Earnings Per Share

Particulars March 31, 2020 | March 31, 2019

Net profit after tax (in CHF) 350 (14,908)

Number of equity shares 50,000 50,000

Nominal value of shares CHF1 CHF 1

Earnings per Share (Basic and Diluted) 0.01 (0.30)

Note 15 - Falr value measurements (Amount in CHF) {Amount In INR)

Particulars March 31, 2020 | March 31, 2019 | March 31, 2020 | March 31, 2019
Amortised Cost | Amortised Cost | Amortised Cost | Amortised Cost

Financial assets :

Cash and cash equivalents 19,078 10,499 1,500,876 729,706

Unbilled Revenue 13,326 14,367 1,048,352 998,513

Total financial assets 32,404 24,866 2,549,229 1,728,219

Financial liabilities

Trade payables 9,522 1,141 749,080 79,297

Total financial liabllities 9,522 1,141 749,080 79,297

Note 16 - Finandlal risk management

The company’s activities expose it to liquidity risk and credit risk. This note explains the sources of risk which the entity is exposed to and

how the entity manages the risk .

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, trade Aging analysis Diversification of bank deposits and
receivables and flnanclal assets credit limits
Liquidity risk Trade payable Maturity Availability of committed credit
analysls, cash lines and borrowing facilities
flow forecasts
A) Credit risk




Credit risk Is the risk that counterparty will not meet its obligations under a financlal lnstcument or customer ‘cofttract,

financial loss. Credit risk encompasses the direct risk of default, risk of deterioration of creditworthiness as well as concer
The Company is exposed to credit risk from Hts-operating activities balances with banks.

leadihg to a
tration risks.
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8) Liquidity risk
Prudent liquidity risk management implies maintaining sufficient cash and marketable securitles and the availability of funding through an
adequate amount of committed credit facilities to meet obligations when due and to close out market positions. Due to the dynamic

nature of the underlying businesses, company treasury maintains flexibility in funding by maintaining availability under committed credit
lines.

Management monitors rolling forecasts of the company’s llquidity position and cash and cash equivalents on the basis of expected cash
flows. In addition, the company’s llquidity management policy invalves projecting cash flows in major currencies and considering the level
of liquid assets necessary to meet these, monitoring balanice sheet liquidity ratios against internal and external regulatory requirements
and malntaining debt financing plans.

Note 17 - Previous year figures

Previous year figures'hiave been appropriately regrouped/reclassified and rearranged wherever necessary to confarm to the current year's
presentation,

As per our attached report of even-date
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