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INDEPENDENT AUDITORS’ REPORT

To the Members of CYBERCOM DATAMATICS INFORMATION SOLUTIONS LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of CYBERCOM DATAMATICS INFORMATION
SOLUTIONS LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2020, and the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and Statement of Cash flows for the year then ended, and
notes to the Financial Statements, including a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view, in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2020, and its profit including other comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements Section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with ethical requirements that are
relevant 1o our audit of the Financial Statements under the provisions of the Act and the
Rutes thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS Financial Statements of the current period. These
matters were addressed in the context of our audit of the Ind AS Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined that there are no key audit matters to communicate in
our report.

Other Information

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does notinclude the Ind AS Financial Statements and our auditors’ report
thereon.

Our opinion on the Financial Statements does not cover the other information and we
express any form of assurance conclusion thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materiaily
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those charged with Governance for the
Financial Statements

The Company’'s management and the Board of Directors is responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, the financial performance,
the changes in equity and the cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concem, disclosing,
as applicable, matters related to going concem and using the going concem basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omlssmn
misrepresentations, or the override of intemal control.

x

- Obtain an understanding of internal control relevant to the audit in order to design jau dMUMBAI |+
procedures that are appropriate in the circumstances. Under section 143(3)(i) ol\ahg v_{"’
Companies Act, 2013, we are also responsible for expressing our opinion on whether ‘tﬁ’evﬂ, ACCO\;‘Q
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company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are hased on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

+ Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order"} issued by
the Central Government of India in terms of Section 143 (11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
1o the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid Financial Statements.

b} In our opinion, proper books of account as required by law relating to preparation of
the aforesaid Financial Statements have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including o
comprehensive income), the Statement of Changes in Equity and the Cash F
Statement deatt with by this Report are in agreement with the books of acco
maintained for the purpose of preparation of the Financial Statements.
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d) In our opinion, the aforesaid Financiali Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Account) Rules, 2014.

e) On the basis of the written representations received from the directors as on March
31, 2020 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”,

g) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company does not have any pending litigations on its financial position in
its Financial Statements.

i. The Company did not have any material foreseeable losses on long-term
contracts including derivatives contracts.

ii. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company during the year ended March
31, 2020.

For Kanu Doshi Associates LLP
Chartered Accountants
FRN. No. 104746W/MW100096

)

Kunal Vakharia
Parther
Membership no. 148916

Place: Mumbai
Date: May 12,2020
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ANNEXURE A TO THE AUDITOR’S REPORT

Referred to in paragraph 1 of 'Report on other Legal and Regulatory Requirements’ in
our Report of even date on the accounts of CYBERCOM DATAMATICS INFORMATION
SOLUTIONS LIMITED for the y?ar ended March 31, 2020

i. (a) The Company is generally maintaining proper records showing full particulars
including quantitative details and situation of fixed assets.
|
(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all fixed assets at reasonable intervals.
According to the information and explanation given to us, no material
discrepancies were noticed during the year.

|

(¢} According to the information and explanations given to us and the records
examined by us and based on the examination of the registered transfer deed
provided to us, we report that, in respect of immovable properties of premises that
have been taken on lease and disclosed as fixed assets in the financial statement,
the lease agreements are in the name of the Company, where the Company is the
lessee in the agreement.

fi. The Company's nature of operations does not require it to hold inventories.
Consequently, clause 3(ii) of the Order is not applicable.

i, As informed to us, the Company has not granted loans, secured or unsecured, to
companies, firms, and limited liability partnerships or other parties covered in the
register maintained under section 189 of the Act. Hence sub clauses (a) & (b) of
clause 3(jii) of the order are not applicable to the Company.

\

iv. According to information and explanation provided to us in respect of loans,
investments, guarantees and securities, the Company has complied with the
provisions of Section 185 and 186 of the companies Act, 2013.

v. The Company has not accepied any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed there under to the
extent notified and therefore clause (v) of the Order is not applicable.

|

Vi The Central Government has not prescribed the maintenance of cost records
under sub-Section (1) of Section 148 of the Companies Act, for any of the products
of the Company. |

vil, (a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of custom, duty of excise, value added tax,
cess, Goods & Service Tax and any other material statutory dues applicable to it.
According to the information and explanations given to us, no undisputed arrears
of statutory dues were outstanding as at March 31, 2020 for a period of more than

six months from the date? they became payable.

|
(b) As informed to us, there were no disputed amounts payable in respect of

dues in arrears, as at March 31, 2020.




Kanu Doshi Associates LLP Continuation Sheet

viii.

Xi,

Xii.

Xiii.

Xiv.

XV.

XVi.

According to the records of the Company examined by us and information and
explanation given to us, the Company does not have any long term borrowing and
therefore clause (viii) of the Order is not applicable.

The Company has not raised any moneys by way of public issue/ further offer
including debt instruments.

To the best of our knowledge and according to the information and explanation
given to us, no fraud by the Company and no fraud on the Company by its officers
or employees has been noticed or reported during the year.

To the best of our knowledge and according to the information and explanation
given to us, the Company has not paid managerial remuneration and therefore
clause 3(xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
nature of the activities of the Company does not attract any special statue
applicable to Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable to the Company.

According to the information and explanation given to us, and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sec 177 and 188 of Companies Act, 2013 where applicable and
details of such transactions have been disclosed in the Ind AS Financial Statements
as required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of
shares or has fully or partly convertible debentures during the year under review.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of section 192 of the
Companies Act, 2013 are not applicable.

According to the information and explanations given to us the Company is not
required to obtain registration under section 45 |A of the Reserve Bank of India Act,
1934 and therefore clause (xvi) of the Order is not applicable.

For Kanu Doshi Associates LLP
Chartered Accountants

K

Kunal Vakharia

Partner

Membership no. 148916

UDIN: 20148916AAAABL7140

Place: Mumbai
Date: May 12, 2020



Kanu Doshi Associates LLP Continuation Sheet

ANNEXURE B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the intemal financial controls over financial reporting of CYBERCOM
DATAMATICS INFORMATION SOLUTIONS LIMITED (“the Company™ as of March 31,
2020 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Internai Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of intemmal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company'’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessing
the risk that a materal weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or efror.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designg
provide reasonable assurance regarding the reliability of financial reporting an
preparation of Financial Statements for external purposes in accordance with genera
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
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records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm registration No: 104746W/W 100096

Ko

Kunal Vakharia
Partner
Membership No: 14891 o
UDIN: 20148916AAAAB\7‘1€%

Place: Mumbai
Date: May 12, 2020



Cybercom Datamatics Information Solutions Limited
CIN - U72900MHZ000PLC123469

Statement of profit and loss for year ended March 31, 2020
(Amount in Rs.)

Particulars Note March 31,2020 March 31, 2019
Revenue from operations 17 759,963,076 105,186,834
Other income 18 5,131,714 2,849,977
Total income 86,094,750 108,036,811
Expenses
Employee benefit expenses 19 35,148,012 37,286,804
Net finance tosts 20 6,319 999,996
Depreciation and amortisation expense 283 1,850,470 2,092,950
Other expenses 21 16,548,770 17,113,348
Total expenses 53,593,571 57,493,008
Profit before tax 32,501,219 50,543,713
Income tax expense

-Current tax 22(a) 5,193,203 10,538,642

- Deferred tax 2{a) {1,137,191) 436,630
Total tax expense/(credit) 4,056,012 10,975,272
Profit for the year 28,445,208 39,568,441

Statement of other comprehensive income {OCH) for the year ended March 31, 2020
Particulars Note March 31, 2020 Ma.ch 31, 2019
Items that will be reclassified to profit or loss . -

Items thot will not be reclassified to profit or loss

Actuarial gains and losses {309,066} 97,052
Tax relating to above 56,473 17,231
Total {252,593) 114,283
GCl for the year {252,593} 114,283
Total comprehensive income for the year 28,192,614 39,682,724

Earnings par Equity Share {of Rs. 10 each)

Basic and diluted 29 3353 46.64
The accompanying notes forming an integral part of the financial 1-37

statements

As per our attached report of even date For and on behalf of the Board

For Kanu Doshi Associates LLP

Chartered Accountants

Firm Registration No, 104746W/W 100096 &

Rahul Kanodia

Kunal Vakharia
Partner
Membership No. 143916

]
Niklas Flybor,
Place ; Mumbai Director

Date : May 12, 2020 DIN - 05307988



Cybercom Datamatics Informatlon Solutions Umited
CIN - U72900MH2000PLC123469

Balance Sheet as at 31.03,2020
{Amount in Rs.}

Particulars Note fMarch 31 2020 March 31, 2M9
ASSETS
Non-currerit assets
Property, plant and equipment 2 38,548,259 40,236,722
(rher intangible aseets E] 46,054 17 147
Finincial agsets
I Oher financlyl assots d 501,836 AP, 108
Non-current tax assets 4,957,896 563,294
QOther non-c1_ irant sssets 5 5,615,646 6,432,305
Tolet rancurrent assets 47,76C.572 18,491.965
Cutrent assets
Financial assets
I, Irreestments 6 91,901,158 62,130,920
il. Trade recelvabies 7 19,811,460 48,072,133
iii. Cush arid cash equivalents [ 6,884,653 2,601,490
Iv. Bank balarces other than {lii! shove 9 1.134,12% 1,063,610
v, Other finarclak assets e 34,500 371,056
Diher cuirent ossets 1 2,135,549 1.99?,_14'5_
. : . 121,801,470 116,241,361
Trisiarscts R ,_;g;.-az.o: J_____M&na_;‘._{_
EQUINY AL LABILNISS
equhky | .
Ecuiity share cagasa . 1z} R.£54,080 B.45.£,000
Dther epulty 17(9) 145,133,286 142,515,650
Tomleqzly, - 153,622,206 150,439,450
LIABLLITIES
Nan-current s bilitles
Financial liabtivles
Pravisions . 13 1,488,732 3,113,227
DNaferred tax Nebilities 22{c) 2,662,110 3,835,774
Touwl non-current lisbilities 4,130,842 6,949,001
Toerent Gulllitles
Financlat labilltles .
L Yrade paysbiee ) 11,264,803 6,054,152
Provislans 33 ’ T, 86,213 1813823
tner sarreet bihilities . T amoes " earasy
20t eraren Dak fittes L _liBeegal 5,783,876
Totsilablhtes o 15,932,734 13,732,877
Totul equity arilabilitlcs . crene m__ilf 9,552,020 1F4,752,207

The asiomganying noles Sorming an Integral part of the

fisanclal siztenents L3
A5 per o-1” antached repernt of even date For znd on behal? of the Hoand
For Xanu Dbl Associzras LLP .
Chaztered Azcountants
Finn Reglswarian No. 101740W/ #190095=~s, O 4 '
- . .‘3 I
- /‘_ L us,‘ ."\ LAt .// .,A'
I K !
= ' . : - Reiwl Kane i

X Vakkhuly . SRR
Parwer
Membanizin Ne. J2ESLS
Flace : Mosebiai Cirector

Diate: Mav 12, 2028 DIN - 0520588



Cybercom Datamatics Information Solutions Umbkted
CIN - U72900MH2000PLC123469

Statement of changes In equity for the year ended March 31, 2020

A. Equity share capital

Particulars Amount in Rs.
As at March 31, 2019 8,484,000
Changes in equity share capitat -
As at March 31, 2020 8,484,000
B. Other equity {Amount in Rs.)
other
Reserves and surplus comprehensive
mncome
Total
Securities Retained eamings | General reserve Capital redemption] Actuariul gain /
premium reserve {lossas)
As at March 31, 2018 3,654,000 48,035,037 38,838,402 12,320,000 {14,713) 102,832,726
Profit for the year - 39,568,441 - - 39,568,441
Other comprehensive income - - - - 114,283 114,283
Total comprehensive income for the year - 39,568,441 - - 114,283 39,682,724
- Dividend on Equity shares - - - - . .
- Tax on Equily Dividend - - - - - -
As at March 31, 2018 3,654,000 87,603,478 38,838,402 12,320,000 93,570 142,515,450
Profit for the year - 28,445,208 - - - 28,445,208
Other comprehensive Income - - - - {252,593) {252,593}
Total comprehensive income for the year . 28,445,208 - - " (252,593) 28,192,614
Dividends paid including tax - (25,569,778} - - - {25,569, 778}
As at March 31, 2020 3,654,000 90,478,907 38,838,402 12,320,000 {153,023) 145,138,286

The accompanying notes forming an integral part of the financial statements
As per our attached report of even date

For Kanu Doshi Associates LLP

Chartered Accountants

Firm Registration No, 104746W/W100096

L

Kunal Vakharia
Partner
Membership No, 148915

Place : Mumbai
Date : May 12, 2020

For and on behalf of the Board

. N

Rahul Kanodia
Director
DIN - 00075801

it

Director
DIN - 053079388




Cybercom Datamatics Information Sofutians Limited
QN - U72500MH2000PLC123469
Cash flow statement for the year ended March 31, 2020

{Amount in Rs.)

March 31, 2020

March 31, 2019

A.Cash flow from operating activities
Profit before tax

32,501,218 50,543,713
Adjustments for ;
Depreciation and amortisation expense 1,890,470 2,092,950
Finance cost 6,319 999,996
Unrealised gain on fair value of financial assets 284,173 (1,441,281)
Profit on sale of investments (3,849,275} (2,875,996)
Dividend income (1.312,595) {268,732)
interest Income {70,519} {68,290}
Operating profit before working capltal changes 29,449,792 48,932,360
Adjustments for :
{Increase) in trade receivables 28,260,673 (25,846,064}
Decrease In other assets 1,204,120 394,383
Increase in trade and other payables 3,091,454 2,044,231
Cash generated from operations 62,006,039 25,574,910
Direct taxes paid (net) {7,187,802) {11,547,331)
Net cash fiow from aperating activities {A) 54,818,237 14,027,579
B. Cash fiow from Investing activities
Purchase of fixed assets / capital work-in-progress {76,443} (1,519,450)
Sale of long-term investments . -
{Purchase} / Sale of current Investments {26,195,130) {11,241,323)
Dividend recelved 1,312,595 268,732
Interest received - 94,469
Net cash flow from / {used in) Investing activities {B) (24,958,977) (12,397,572)
C. Cash flow from financing activities
Dividend paid including taxes thereon {25,569,778) -
Payment towards finance cost {6,319) {999,996}
Net cash flow used In financing activities {C) (25,576,097) {999,995)
Net cash flow during the year (A+B+() 4,283,163 630,010
Cash and cash equivalents at the beginning of the year 2,601,420 1,971,480
Net cash and eash equivalents at the end of the year 6,884,653 2,601,430

As per our attached report of even date
For Kanu Doshi Associates LLP

Chartered Accountants

Firm Registration No. 104 746W/W 100096

Ko

Kunal Vakharia
Partner
Membership No. 148916

Place : Mumbai
Date : May 12, 2020

For and on behalf of the Board

2. e

Rahul Kanedia
irector
N - #0075801

Niklas FlybovJ

Director
DIN - 05307988




Cybercom Dabrmatics Iirformation Sclutions Limited
Notes to the finanel sl statementy

Note 1A: Camipimy Ovavview

The Company was originady lscorpotated as Innovative laternet Trading Private Limeed on Hauary S, 2000, Thereatter, 1he name of the Company
s charged 1o Cybercom Crtematics Information Sofutions Privats Limkted, pursuant 10 the Jeint Venturs Atreement between Cybercom AB and
Oatamytics Global Servicas {kmited [DGSL), with effecs fram June 1, 2006 Lates, the Company became & public imied Companry with effect from
March 23, 2007, Duting the year ended March 31, 1013, tha Comparry, by virtue of alictment of 3dditional shares to DGSL, has become subsidiry of
DGH.

The principst oblect af the Company i3 to act a8 consulants ang advhors on infoermationfinternet system and surveyors of infoemation sarvices, and
to carry on the butiorss of developmant, testing, implementation. migration of home growr and othar applications, marketing and manufacturing

of information techinokogy products and ervices, sofware and hardwire systam to enterprhe and embedded technslogles In the teseom and
ket ndntries,

Roe 18: Significant actounting padcles

Ll
]

b}

Sash of preparation

Compliance with tnd AS

Tha finarcial statements comply In all materis! arpects with Indian Arcounting Standards [ind AS) notied under Section 133 of the Companies Act,
2013 {tha Act) {Companles (tndisn Accounting Standends} Rules, 2015] snd other relevant provhians of the Act,

Histarical cost convantlon

The financial statements have been prepared on 2 historial cogt basls, excet for the following:

- certaln financlal assets and Rabitties which are measurnd 2t {ak valug;

- dufined benefi plans ~ plan asurts measured o fair vave; and

ARusiets and tabiies are claaifled as cusrent and nion current 81 per Comgary's ho:mal operatiog cycle and other crieria 3¢t out dn Schedule 1l 10
the Companios’ Act, 20013, Bared on the aature of services, the Company kas sicertained N1 oparting cvcle 33 twalve months.

A5 116 - Lazse Mcounting

A3 8 leswee, the Compamy previously classified baases a3 operuting or finante keases based on Ry assotsment of whether the lease transfarmed
slentficartly sl of the risks and rewards Incidental to ownanship of the undestying asset ta the Company, Under Ind AS 116. the Company recagnizes
#ight of use 133023 and easa Kablitles for most keases Lo thess 83301 210 ON balsace sheet,
Onlranskion, the Company has anplied fokowing practical expedients:

* Applied a single discourt rate to s portfolio of leases of simitar masets in simar economic anvirenment whth sknilar end date.

* Applied the sxemption rot to recogbe right-ofwse-axtets and Kabfiles for keases with less than 12 moaths of lease term on the date of
traraltion,

# Exrhuded the indial ditect oo3ts from the measuremert of the righ-0f 4tse~aset at the date of tranuthon,

» Grandfazhered the of which tr lons are, or contain legses. Accordingly, Ind AS 116 & appbied only 1o contracts that were
previously Wentified as bkeases uader Ind A5 17,

3 Ralied o ke as1ensmont of whather leaces are onerows, apphying Ind AS 37 immediatel; befove the date of inkia) application as sn ehemative to
performing snimpakment revicw,

> Used hindsight when determining the lease term if the contracr contains omtions (o extend or terminare the lease.

Forsign currancy tramdstian

Trantactions snd balences

Fransacions in forelgn curmencies am reconded at the exchange rates prevailing on the date of tranyaction. Maonetary Kerr are translated az the
year-and rates. Tha axchange dilferance between the rata lling on the date of tr and on the date of seislarment a3 also o0 translation
of Monetary Rems ot the end of the year, s recogaised . income of axpente, 1 the case may ba.

Non-mocetary Rems thal are massured at fakr vatue in 2 foreign currency are transtated usng the exchange rates at the date when the fal vakee
wis determined. Translation differences on assets and Mabiltier carried ot fai value are reported 3y part of the fair vabue gai or kous. For pxample,
tranylation il on Y Rasels and Pabfities such as equity iIntrumens held at fali vakie through pestit o koss are tecognised In
peo’R s k213 23 part of the fak vale Ain o1 kit and translation differences on Dasrmonelary asiets such 43 equily investments ctasailled as f2be d]
are recognbed in other comprehensive income.

Rvenus recopniiion
Revitus from teckaksd and software tervices iy recognized on a thhe did maesial bosis when services are rendered and relsted costs are incutred
Revenue is recognired when & bearned and e sigallicant uncenainty eviuts a5 to &5 Ukimare realization or cotection.

Eﬂ.‘nhlnrﬂLm'-’.lhOCDmpamhaipﬂMlndASl]Swhkh i compreh, 1 k for o ' whether, how much and
whan reverue b to by recognlsed ind AS 115 reptaces ind AS 18 Revenus and Ing AS 11 Construction Contracts. The Company has adopted Ind AS
115 wing the cumutlative affect method, The effect of inkiaky applying this standard ts recognisad at the date of Initis! apphication {Le. Apelt 1, 1018).
The sandars i apphed mtrospectively cnly 10 the contracts that ane not completed i< o1 she date of inthal applicriion end the comparative
tnlormation in the wateenent of AR and loss b ol restated - Lo, the fompanther information contnues te by reported urder Ind AS 18 and ind
4511, The impact of the adopticn of the standard on the finantlal statements of the Company b insignificant,

Dividerd Income & accounted for when the Fight to receivon ks established, Intorest income b sccounted on accruy) bash.

Intome trx
Tax espence comprises of current tax and deferrad taa. The Company I reghtered under Sotware Technology Park of Indla ($TP7) scheme and

Special Econocnk Zone {SEZ} scheme, Accordingly, provition for current tax has been rmade ahter toatidering the berafits svalable as per the
Income-tax Act, 1961,

Dateried incommtax reflect the current year timing difierences betwaan taxable Breoma and sccounting vcome for the year snd reversal of tirming
differences of earller ywars/pariod. Defeerad tax #3381y B¢ recognlied only 10 the extent that there s certainty that s fture
Incorme wil be qvalatie sxcape that deferrsd tar 121y, i tace there are unsbsarbed depreclation and carry forward of lostes and hems related Lo
capial fotses, ere recognised if thers b virtua! certainty supported by convinting evidence that suffickent future tarable Income will be svalehie to
iealise the same.

Migimur Aternate Tan {MAT] credit entuckemant it ¢ bed in d; witn the Guid Mota on A ing for credit wvalahie in respect
of MY Ak Tax undw the t taw Ay, 196] lasued by the Institute of Chatired ALcountants of ind {ICAI},
Tax on Cistribated peofits payable i rd. vath the vislons of the In¢ Act, 1961 & disclosed In accordance with the Guidance Note

on g for Corporate Ohidend Ten hived bry tha tCAL,




Cybercom Datamatics information Solutions Uimited
Nutes to the financlal statements
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Leases

RS 2 lessen

\eases of property, plant and equipment where the Company, a3 lessee, has substantlatly all the rigks and rewards of ownership are classified as finance teases,
Finance leases are capltalised ot the lease’s Inception a1 the fakr value of the keased propetty or, It lower, the present value of the minimum lease Payrnents. The
cor ding rental obligations, net of finance chaiges, are Included In barrowings or other financtal figbiltles a5 sppropriate, Each fease payment s sliocared
between the Bzbliity and finance enit. The finance cost s charged to the profit or loss over the lrase perted 1o 03 o produce 3 constant perodic fate of Interest an
the rematning batance of the Uabiltty for each period.

Leases 1n which a significant partion of the rsks and rewards of ownership are not transferced to the Company as lessee are classified as operating leases. Paymants
made under operating lesses {net of any Incentives receved from the kessor] are charged to profit or loss on a stralght-ine basks over the period of the lease unless
the payments are structured 1o increase Inline with expected gereral Inflation to compensate far the lessor's expected inflationary cast Ingreases.

A alessor

Lease income from operating feases whers the Company 15 & lessor is recognised in Income on a stralghtdine basls aver the lease term unless the recelpts are
structured to tncreass In line with expectad general infiation to compensate for the expected inflatlonyry cost Increases. The respective leased assets are Included In
the balance sheet based o thelr nature.,

Impatrment of assats

Intangible wasets that have an Indetinite usefyl e are N0y subject to amortisation and are tested arnually for Impairment, or mare frequently if events or cthangesin
clreumitances Indicate that they might be Impalred. Cther assets are tested for Impairment whenever events or changes In cireumstances Indlcate that the carrying
¥Mount may nat be recoverable. An Impairment ioss Iy recognlsed for the amount by which the asser's carrying amount exceeds its recoverabls amount. The
recoverable amount 15 the higher of £n asset’s falr valus less costs of disposal and value in use For the Purposes of essersing impairment, assets are grouped at the
kowest levels for which there are separately Identifiabile cash Inflows which are largely independent of the cash inflows from other agsets ar group of assets {cash-

genenating units). Non-finarcial assets other than goodwill that sulfered an Impairment are reviewad for possible reversal of the Impalrment at the end of each
reporting perlod.

Trode recehvables

Trade receivables are recogalsen Initalty at fatr value and subsequently measured st amortised cost using the effective interest method, less provision for
Impalrment,

Investments and other finencial assets

Classification

The Compary classifles its firdnclal assats in the tollewing measurement categories:

- those to be measured subsequently a1 falr vaiue {efther through other comprehensive income, or through profit or loss). #nd

- those measured at amortised cost.

The clasification depends on the entity’s business mode! for mnxging the firanclal assets and the contractual terms of the cash flows.

For assets measured &t fair value, 42ins and losses will elther be recorded in prafit or loss or pther comprehensive income. For Investments In dest instruments, this
wAll depand on the business modet In which the lnvestment Is held, For Investments In equity instruments, this wil) depend on whether the Company has made 34
irrevocable election at the time of Initial recogrition 10 account for the equity Investment st fsl value through other comprehensive Incoms.

The Compary reclasslfies debt Investments when and only when Its business model for managing those assets changes,

Measurement

At inltial recognltion, the Company measures a financial asset st it fair valye plus, In the case of a financial asset not at fair value through profit or toss, transaction
costs that are directly attributable o the scquisition of the finsnclal asset. Transaction costs of financial assets carried ot falr value through profit or boss ane expensed
in profit or lass,

Financlat sssets with embedded derivatives arg considered In their entlrety when determining whether thelr cash flows 2re $oledy payment of principal and Inzeeest.

Debt Instruments

Subsequent measurement of debt Instruments depends on the Campany’s business mode! far managing the asset and the cash flew charactertstics of the anset.
There are three messurement categories Into which the Company classifies its debt Instruments:

- Amortised cost: Assets that e held for collection of contractual eash flows whare those cash flows represent solely payments of principal and interest are
fmeasured a1 amortised cost. A gain o koss on § dabt lnvestment thet is subsequently measured at amortised cast and is not part of 3 hedging relationship Is
recognised in profit or loss when the asset s derecognised or Impaired. interest Income frovn these Nnanclat assezs s Included In Ninance Income using the affective
interest rate method.

« Fale value through other comprehensive Income [FYOQH); Assats that are held for collection of contractual cash liaws and for selling the financla) assets, where the
wssets’ cash flows represent solety payments of principat and Interest, are messured at fair vilue through other tompreheasive Income (FVOCH), Movementy In the
carTying amount are taken through OQ, except for the racognition of Imp#irment gains or losses, Interest revenus and forelgn exchange gaing and losses which are
Tecagnised in profit and loss. When the financlat giset 1s derecognised, the cumilative §aIn or loss previousty recognised In OC1 s reclassifies {ftom equhy to profit or
lots and recognised In other galns/{losses), interest incorne from these financlal ussets s Included in other income using the eifective Interest rate method,

- Fakr value through profit or loss: Assets that do not meet the eriteria for amortised cast or FVOG are mezsursd at fair value through profitor loss, A galn of loss on
@ debt Investiment that |s subsequentty measured o1 falr vatue shrough peofit or toss and is not part of & hedging relationship Is recognised in profit or loss and

presented netin the statement of profit and loss wihin other Ewlas/Tlosses) in the period in which it adses. Intarest income from these fnenclat assets is Included in
other income.

Equity instruments

The Company subsequently mentures all equily investments as fair value. Where the Company’s management has efected to present falr value galns end Josses on
equity Invesiments In other comprehensive income, there is no subsequent reclassification of {air valye galns and losses <o profit of loss. Cividends from such
Investments are recognised in profit or loss ot other ingome when the Company’s right 10 receive payments Is established,

Changes In the fair value of linancisl assets a1 falr vatue through profit of loss are recognised In ather gain/(lotces} in the statement of profit and loss. Impalrment
lasses (amd reversal of Imgalrmen: losses) on equlty investments measured 21 FYOQ #re not reported separately frorm other changes in falr valve.
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Cybercom Datamatles information Solutlons Limited
Notes to the finandlal statements
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Impaitment of Anancial assets
The Company assesses on a forward looking basls the expected credit losses assoclated with ity assets careied 3t amortised cost and FYOC debt Insteuments, The fmpatrment meihadology
apphied depends on whether there has been a significant increase in credis risk,

Far trade receivables only, the Company applies the simplified approach permitted by Ind AS 108 Financlal instruments, which requires expected lifetime losses to be recognised from inltlal
recogaltion of the recetvables.

Derecognitien of financlal kssets

A financial asset is deracognised only when

- The Company has transferred the rights to receive cash fiows fram the financial asset or

- retains the contractua! rights to receive the cash flows of the financlal asset, but sssumes a contractuad obligation to pay the cash flaws 10 one or mare recipients,

Where the entity has transferred an asset, the Company evaluates whether It has transterred substantially alf risks and rewards of ownership of the financial asset. In such cases, the financial
asset ls derscognised, Where the entity has not transferred substantially ol rlsks and rewards of owneiship of the financial asset, the Rnancial agset Is not derecognlsed.

Where the entity has nelther transferred 2 financial asset nor retains substantially all risks and rewards of awnership of the financisl asset, the financlal asset Is derecognlsed f the Company

has not retained control of the financial asset. Where the Company retalns control of the financial asset, the assel is continued 2o be recognised 1o the extent of continuing Involvement In
the financial asset.

Income recognition

Interest income

Interest incame from debt instruments Js recognised wsing the effective intarest rite method. The effective interest rate is the rate that exactly discounts estimnted future cash receipts
through the expected life of the financiat asset to the Eross carrying amount of a financial asset. When taieutating the sffective interest rate, the Company estimates the expected cash flows
by considering all the contractual tarms of the financial Instrument {for example, prepayment, extension, call and similar options) but does not tonsider the expected credit losses.

Dividends

Dividends are recognised in prafit or loss only when the right to receive payment is established, 11 is probable that the economic benelits sssociated with the dividend wilt fiow to the
Company, and the smount of the dividend can be measured reliably.

Offsctting finandal instruments

Financial assets and labilities are offset end the net amount Is reported In the balance sheet where there Is 2 legally enforceable right to offset the recognised amounts and there Is an
Intention to seitle on » net basis or realise the asset and settle the lability simultaneously. The legally enforceable right must not be contlagent on future events and must be enforceable In
the normal coursa of business and in the event of default, insolvency or bankruptey of the Comipany or the counterparty.

Property, plant snd equipment

All Items of proparty, plant end equipment 2re stated ot histarical cost less depreclation. Historical cost Includes expenditure that Is directly attributable to the acquisition of the items, Cost
may also include transfers from equity of ary gains or Josses on qualifying cash flow hedges of forelgn currency purchases of property, plant and equipment,

Subsequent costs are fnctuded In the asset's Carrying amount or recognised as a separate dssel, as appropriate, onfy when it is probable that future economic benefits associated with the

item wifl flow to the Company and the cost of the Item can be measured refiably, The carrying amouat of wny component accounted for as 3 separate asset is derecognilsed when replaced, All
other repalrs and maintenance are charged to profit or loss during the reporting period [n which they are Incurred.

Depreciatii hids, esth d useful Nves and residusl valye
Depreciatlan on Property Plant and Equipments Is arovided on the Straight Line Method at the rates 25 per the useful life prescribed in Schedule [ o Companles Act, 2013,
Leasehold Premises is amortized on the Straight Line methad over the perigd of the Lease.
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Cybercom Datamatics Information Solutions Limited
Notes to the financial statements

Note 2 - Property, plant and equipment

{Amount in Rs.)

Particulars Furniture & Fixtures  Office Equipments Computers  Leasehold Premises Total
Gross block
March 31, 2018 2,437,505 1,722,670 257,436 39,524,724 43,942,336
Additions - 71,000 1,308,450 - 1,379,450
March 31, 2019 2,437,505 1,793,670 1,565,886 39,524,724 45,321,786
Additions 64,003 12,440 - - 76,443
March 31, 2020 2,501,508 1,306,110 1,565,886 39,524,724 45,398,229
- - — — T {Amount in Rs.)
Partlculars Furniture & Fixtures  Office Equipments Computers  Leasehold Premises Total
Accumulated depreciation
March 31, 2018 1,202,637 866,707 104,261 887,714 3,061,318
Depreciation charge during the year 601,319 578,770 350,042 443,615 1,973,746
March 31, 2019 1,803,956 1,445,477 454,303 1,331,328 5,035,064
Depreciation charge during the year 607,731 283,310 480,250 443,615 1,814,506
March 31, 2020 2,411,687 1,728,787 ‘934,553 1,774,943 6,849,970
Net carrying amount as at March 31, 2020 89,821 77,323 631,334 37,749,781 38,548,259
Net carrying amount as at March 31, 2019 633,549 348,193 1,111,584 38,193,396 40,286,722
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Cybercom Datamatics Information Solutions Limited
Notes to the financlal statements

Note 3 - Other Intangible assets

{Amount in Rs.)
Computer
Particul Total
anticulars Softwares o
Gross block
March 31, 2018 655,191 655,191
Additions 140,000 140,000
March 31, 2019 ‘ 795,191 795,191
Additions - -
March 31, 2020 795,191 795,191
{Amount in Rs.)
Computer

feul Total
Partieulars Softwares ota
Accumulated amortisation and impairmient
March 31, 2018 ' 553,540 553,540
Amortisation charge during the year | 119,204 119,204
March 31, 2019 ’ 672,744 672,744
Amortisation charge durlng the year 75,564 75,564
March 31, 2020 748,308 748,308
Net carrying amount as at March-31, 2020 46,883 46,883

Net carrying amount as at March 31, 2019 122,447 122,447




Cybercam Datamatlcs information Solutions Umited
Nates to the financial statements

Note 4 - Other non-current financial assats

{Amount in Rs.}

Particudars March 31,2020 March 31, 2019
Qther depasits 591,886 686,194
Total 591,885 586,194
Note 5 - Other non-current assets
{Amatnt in Rs.)
Particulars March 31,2020 March 31, 2019
Prepaid expenses - 40,061
Balance with govt authoritias 5615646 5,302,244
Total 5,615,646 6,432,305
Note 6 - Current Investments
. {Amaunt In Rs.)
Panticulars ! March 31,2020 March 31, 2019
Investment in mutual funds
Quated (Non-Trade) {at FVTPL)
13,222 {P.Y. 5,B06) units of Reliance Liquid furd Growth {Formarly known 35 Reliance Uquid fund - 23,087,238 26,353,363
TP - Growth} of Rs. 1,000 each
4,026 [Nil) Units HDFC Overnlght Fund - Growth Option of Rs.10 each 15,637,254 -
44,938 [MIl} Units Kotak Overnight Fund - Growth Optlon 2f Rs.10 each 47,867,958 -
5,084 {Nil) Units of Frankfin Gvemight Fund - Growth Optlan of Rs.10 each 5,308,708 -
Nif {P.Y. 193,121) units of Franklin India Uitra Shoct Bond :Fund ~ Grawth {Formerly known as . 5.073,065
Fempleton India Ultra Short Bond Fund - Growth} of Rs. 10 each
NIL{P.Y. 1,094,691} units of Franklin India Low Curation Fund - Growth of Rs. 10 each - 23,798,577
N{P.Y.648,670 } unls of Frankiln India Lew Duratton Fund —~ MDR of Rs, 10 each - 5,915,921
Total 91,901,158 62,140,526
Note 7 - Trade recetvables
{Amountin Rs.}
Particulars March 31, 2020 Marceh 31, 2019
Unsecured
Considered Good ' 19,811,460 48,072,133
Tetal 19,811,450 48,072,133
Note 8 - Cosh and cash equivalents
{Amount in Rs.)
Partitulars March 31,2020 March 31, 2019
Bank balances 6,784,653 2,501,450
Cash on hand 100,000 -
Total 5,884,653 2,601,450
Note 9- Other bank balances
) {Amouni in Rs.)
Partlculars March 31,2020 March 31, 2019
Fixed deposts 1,134,129 1,063,610
Yotal 1,134,129 1,063,610
Note 10 - Other current financiat assals
[Amount In Rs,)
Panticulars March 31,2020 _ March 31, 2019
Advance to emnployees 34,500 140,794
Qther recelvables . 236,262
Total 34,500 371,056
Note 11 - Gther current assets '
[Amount in Rs.)
Particulars March 31,2020 March 31, 2018
{Unsecured, considered good)
Advance t¢ vendors 659,346 347,326
Prepaid expenses 12,000 240,811
8alance with govt authorities 1,364,203 1.404,009
Total 2,035,549 1,992,196
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€yb Catamaties Infor Solutions Umited
Notes to the financlal statemants

Note 12 - Equity thars capital and other equity

12{o} - Equity shore copital
(1) Authorised equity shore <upito! of foce value of Rs. 16/- eack

Particulars Number of shares Amount In Rs,
As at March 31, 2018 1,000,000 £0,000,000
Increase during the year . .

As at March 31, 2018 1,000,000 10,000,000
Increase during the year - -

As st March 31, 2020 1,000,000 10.000,000
1) Authorised 8% redeemabie non-cumufative preference share tapited of foce volue of Rs. 10/- each

Farticulars Number of shares Amount In Rs.
As at March 31, 2018 1,520,000 15,200,000
Increase during the year . .
As at March 31, 2019 1,520,000 15,200,000
Ingrease during the year - -

As at March 31, 2020 1,520,000 15,200,000
{4i) Issued, Subscribed and Pold-up equity shore copitol of face volue of 8s. 10/- eoch

Particulary Number of shares Amount in Rs.
As at March 31, 2018 848,200 8,484,000
Increase during the year - -
As at March 31, 2019 848,400 8,484,000
Increase during the yesr - -
As at March 31, 2020 848,500 8,484,000

{iv) Movements in equity share capital

Pacticulars Numnber of shares Amountin Rs.
As 3t March 31, 2018 848,400 8,484,000
Increase during the year - -
As at March 31, 2019 848,400 8,434,000
Increase during the year - -
As at March 31, X020 848,400 1,484,000

Allthe Equity Shares have the same dividend and vating rights and in cage of repayment of capital.

(v} Detoils of shoreholders holding more thon 5% shores in the Company

Particulars March 31, 2020 March 31, 2019

Number of shares % Holding Number of chares % Holding
Oatamatics Global Services Limited 478,400 50.50% 428,400 50.50%
Cybercom AB 420,000 49,50% 420,000 49.50%,

12{b) - Other Equity
[Amaunt in Rs.}

Particulany March 31, 2020 March 31, 2019
Securlites pramium 3.654,000 3,654,000
Retained earnings 90,478,507 87,603,478
General reserve 38,838,402 38,838 402
Capltal redemption reserve 12,320,000 12,320,000
Other Comprehensive Income -

Actuarial gain / {loss) {153,023} 99,570
Total 145,138,286 142,515,450

{i} Securities Premium
Securities premium reserve is used to record the premium on Issue of shares. The reserve Is utilised In accordance with the provislon of the Companies Act,
2013,

lil) General Reserve

The General teserve is used from time to time to transler piofits from retained earnings for appropriation Purpases. As the General reserve s created by s
transfer from one component of equity 10 ancther and Is not hem of other comprehensive Income, items Included 1n the General reserve will not be
redasstied subsequently to statemen: of profit and lass.

{i1i) Capital Redernptign Reserve
As per Companles Act, 2013, capital redemption resarve Is created when Company purchases its own shares aut of free reserves or securitles premium. A sum
equal ta the nominal value of the shares 30 purchased s transferred 1o capital redemption reserve,




Cybercom Datamatlcs informatlon Solutions Limited
Notes to the financial statements

Nete 13 - Non Current Provision

{Amount in /s.)
Particulars ) March 31, 2020 March 31, 2019
Unfunded {Refer Note ng.28)
Gratulty 1,227,053 2,206,389
Leave Encashment 261,678 806,838
Total 1,488,731 3,113,227

Note 14 - Trade payables

(Amount in Rs.)
Panticutars March 31, 2020 March 31, 2019
Dues of Micro and Small Enterprise 122,969 43,922
Dues of other than Micre and Small Enterprise 11,185,834 6,010,336
Total 11,308,803 6,054,258
Note 15 - Current Provision
‘ {Amount In Rs.)
Particutary March 31, 2020 March 31,2019
Unfunded {Refer Noté no,28)
Gratuity 38,331 79,934
Leave Encashment 57,962 101,891
Total 96,293 181,825

Note 16 - Other current liabilities

‘ {Amount In Rs.)
Particulars | March 31, 2020 March 31, 2019
Statutory dues [net) 403,796 547,793
Total 403,796 547,793
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Cybercom Datamatics Information Solutions LUimited

Notes to the financlal statements

Note 17 - Revenue from operations

{Amgunt In Rs.)

Particulars March 31, 2020 March 31, 2019
Export sales 79,963,076 105,186,834
Tatak 75,963,076 105,186,834
Nole 18 - Other Income
{Amount in Rs,)
Particulars March 31, 2020 March 31, 2019
Interest recelved 70,519 68,290
Profit on sale of investments 3,849,275 2,875,996
Dividend recetved 1,312,595 268,732
Unreafisad (loss) / gain on fair value of mutual funds {284,173) 1,441,281
Miscellanegus recelpts 3,900 3,111
Exchange {loss} / galn 1,179,597 {1,807,433)
Total 6,131,714 2,849,977

Note 19 - Employee benefit expenses

{Amount In Rs.)

Particulars March 31, 2020 March 31, 2013
Salary, Wages & Allowances 32,105,263 33,348,405
Contribution towards PF & Other funds 1,526,618 1,381,527
Staff welare 1,516,131 2,556,872
Total 35,148,012 37,286,804
Note 20 - Net finance costs

{Amount in Rs.}
Particulars March 31, 2020 March 31, 2019
Bank Guarantee Fees - 599,996
Interest Expenses 6,319 -
Total 6,318 995,996

Note 21 - Dther expenses

{Amount jn Rs .}

Particularg March 31, 2020 March 31, 2019
Electricity expenses 3,085,248 3,489,973
Legal and Professional expenses 1,168,479 970,324
Travalling expenses 4,009,654 5,739,582
Link Charges 350,000 350,000
Rent 77,144 73,488
Communicatlon charges 212,050 278,018
Miscellaneous expenses 445,218 304,402
House Keeplng expenses 571,182 483,078
Audit fees (Refer Note no, 31) 384,520 393,240
Bank charges 671,869 76,389
Rates and Taxes 1,687,655 2,113,241
Service tax balance writien off 776,598 -
Penalty an late payment of taxes 37,168 -
Repalrs and Maintenance expenses 2,039,522 1,935,998
Security charges 887,676 837,000
Insurance 144,787 68,617
Total 16,548,770 17,113,348
D
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Cybercom Datamatics Information Solutions Limited
Notes to the financlal statements

Note 22 - Taxation

22{o}- income tax expanse

{Amauntin Rs.)
Particulars March 31, 2020 March 31, 2019
Current tax
Current tax on profits for the year 5.192,896 10,381,877
Adjustments for current tax of prior periods 7 156,765
Tota3! current tax expense 5,193,203 10,538,642
Deferred tox
[Decrease)fincrease in deferred tax ltabilities {1,132,654) 436,630
Adjustments for deferred tax of prior periads {4,537) -
~otal deferrad tax expense/(benefit) ) {1,132,191) 436,630
£OMe tax expense 4,056,012 10,875,272
22(b) - Reconcliliotlon of tox expense and accounting profit multiplied by starutory tox rates
{Amountin Rs.}
Particulars March 31, 2020 March 31, 2019
~—PBrofit for the year 32,501,219 13,429,364
atuory tax rate applicable 27.82% 27.82%
Tax expense st applicable tax rate 9,041,839 3,735,049
Tax effects of amounts which are not deductible (taxable) in utcul;atlng
taxable Income;
Effect of Exempt Income {3,760,497) (6,372,265)
Changein Rate {719,945) 32,897
Income taxed at different rates (776,294} (306,921)
Recognition of unutifized tax henefit 275,139 3,403,535
Adjustments for current tax of prior perlods . (4,230 156,765
income tax expense ) 4,056,012 650,060
22{c]) - Deferred tox assets
The balance comprises temporary differences atributable to:
Particulars March 31, 2020 March 31, 2019
Employee Benefits 233,932 678,246
Total deferred tax assets 233,912 678,346
Set-off of deferred tax hiabilities pursuant to set-off
provisions )
Net deferred tax sssots 233,912 678,346
_—
Movement in deferred tox ossets .
Particulars March 31, 2019 Chz;‘:{t (:‘:dr:::' to Charged/ ggdm, to cm’”":::’;dhm *© March 31, 2020
Employee Benefits 678,346 {470,246} 56,473 - 264,573
~=lotal defzrred tax assets 678,345 {a70,246) 56,473 - 264,573
- Deferred tox lichilitles
The bialance comprises temporary differences attributable 10
Particulars March 31, 2020 March 31, 2019
Depredatlon and Amartlsation 2,845,491 1,335,236
Unrealised gain / {lags) on fair value of mutual funds 57,192 1,178,884
Total deferred tax liabllities 2,906,683 4,514,120
Set-off of deferred tax assets pursuant to set-off ‘
provisions )
Net deferred tan llabliltes 2,906,683 4,514,120
Movement in deferred tox liabilities
Partieulsrs March 31, 20119 Charged( (credited) to  Charged/ [credited)to  Chargedf (credited) to March 31, 2020
profit and lasy oct equlty
Depredation and Amortisation 3,335,236 [485,745) . - 2,843,491
Unrealised g3in / {loss) on falr value of mutua! funds 1,178,684 : {1.121.692) - - 57,192

Total deferred tax liabllitics 4,514,120 {1,607,436) . 2,306,683
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Raote 23: Fakr value measurements
Finandlal Instruments by eategory

{Amount In Rs.})
March 31, 2620 Muarch 31, 2019
Amortised Amorticod
FvpL VO cost Vel VoLt cost
HAnancial assels
Investments
- Mutual funds 91,901,158 - - 62,140,926 - -

Trade receivables - - 19,811,460 - - 48,072,133
Cash and cash equivalents - - 6,884,653 . - 2,601,490
Bank balances other than Cash and - - 1,134,129 - - 1,063,610
Advance to Employees . . 34,500 - - 140,794
Other receivables . . - - - 230,262
Cither deposits - - 551,885 - + 686,194
Yotal financiat assets 91,901,158 - 28,456,627 62,140,925 - 52,794,083
Fnzncial iabilities
Trade payables - - 11,308,803 - - 6,054,258
Tote! finandal labitties - - 11,308 303 - - £,084,258

1 Fairvalys hierarchy

This section explains the judgements and estimates macde in determining the falr vaiues of the financial instruments that ara {a)
recognlsed and measured at fair value and (b} measured at amortised cost and for which fair values are disclosed in the financial

statements,

To provide an indicatlon about the rellability of the inputs used In determining fair valua, the company has dlassified its financiat
instruments Into the three levals prestribed under the acesunting standard, An explanation of each level follows underneath the table,

{Amount in Rs.)

Financlal axsets gnd llabilities measured at fair value -
recurting fair value measurements
A Mardh 312020

Level 1 Level 2 Leved 3

Total

Finands) assets
Flnanclal investments at FvpL

Mutual funds 91,901,158 -

91,901,158

Total financla) assats 91,901,158 - -

91,901,158

{Amount In Rs.)

Finanela! assets and labilities mezsured at falr vakue -
recuing falr value measurements
At March 31, 2019

Leveil Leval 2 Level 3

Total

Finandal assets
Financlat Invastments s1 Fup(

Mutual fuads 62,140,926 - -

62,140,926

Total financial assats 62,140,926 - -

62,140,926

Level 1: Level 1 hlerarchy includes financial instruments measyred wilng quoted prices. This Includes Nsted equity bnstruments, tradad
bonds and mutuat funds that have quoted price. The fale vilue of all equity Instruments lincluding bonds) which are traded in the stock
exchanges Is valued using the closing price #s at the reporting period. The mutual funds are valued using the closing Nav.

Level 3: 1 one or more of the significant inpyts Is not based on observable market gata, the Instrument Is Included in lave 3, This is the

case for unlisted equity securitles, ntingent consideration and Indemnification asset Included in teved 3,
There are no transfers between tevels 1 and 2 during the year,
i) valustion technigue used to determine fair value

Specific valuation techniques used to value financial Instrumenis include:
The use of quoted market prices o; dealer quates for simllar Insiroments

All of the resulting fair value estimates are included In level 2 except for unlisted equity Securities, contingent consideration and

indemnification asset, where the fair values have been determined basad on present values and the discount rates

i} Valuation processas

vsed were adjustad

The carrying amounts of trade recehvables, trade payables, Capital creditors and cash and cash equhaalents are cansidered to be the same

a3 their fair valugs, dus to their short-term natyre,

For financlal assets and Habllities that are measured at falr value, the carrying amounts are equalio the falr values,

Note 24: Caphal manggement
Dividends {Amount In Rs.)
March 31,2020 [March 31, 2018
{1) Equity thares
|Proposed dividend for the year ended March 31, 2020 of Nil (ttarch 31, 2018 - Re, 25} per fully peld 21,210,000
share QC;,. "
\",{\, "\
A
Al
SRR /
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Cybercom Datamatles Information Solutions Limited
Notes to the financlal sttements

Note 25:; Financlal rsk managemen:

The Company's activities expose it te market risk, liquidity rlsk and credit risk.
This note explalns the sources of risk which the entity s exposed to ang how the entity manages the rigk and the Impact of hedge accounting in the financial statements

Risk Expasure srising fram Measurement Management
Credit risk Cash and cash equivalents, trade Aging analysis Credit ratings Diversification of bank deposits,
recelvables and findnclal assets. credit limizs
Liguidity risk Trade payable Maturty analysls, cash flow{Credit limits
‘ forecasts
Market risk - foreign exthange Receivables on Indenting services, Cash flow forecasting Sensitivity|Forecast of highty probable forelgn
analysks currency cash flows

“x [Market risk — security prices Investments In mutual funds Senshiivity anabysls Portfolio diversiication

The Board provides guiding principles for overall fisk management, as well as palicles covering specific areas such as credit risk, liquldity risk, and Forelgn Exchange Risk

effecting business aperations, Tha Company’s risk management is carried out by the management as per guidelines and policies 2pproved by the Board of Directors.
_&)\ Credit risk

" Credit risk s the risk that counterparty will not meet Its oblig‘atiuns under a financlal instrument or customer contract, leading to a financial Joss. Credlt risk encompasses

B}

<}

the direct risk of default, risk of deterioration of creditworthiness as well ag cencentration risks. The Company is exposed to credit dsk from Its operating activitles {priniarity
trade receivablest and deposits with banks,

Credlt risk management

s credlt risk mainly from trade recelvables as these are typically unsecured. This credit risk has always been managed through credit approvals, establishing
credit (imits and continuous monitoring the creditworthiness of customers to whom credit is extended in the normal course of business. The Company estimates the
expected credit loss based on past data, available information on public domain and expearience. Expected credit losses of flnancial assats recelvable are estimated based on
historical data of the Company. The Company has provisioning policy for expected credit lgsses. There Is no credt risk tn bank depasits which are demang deposits.

The maximum exposure to credit risk as at March 31, 2020 andiMarch 31, 2019 is the carrying value of such trade receivables as shown In note 7 of the financials.

Liquidity risk

Prudent ilquidity risk management impfles maintaining sufﬂ:iept cash and marketahte securlsies and the avallabillty of funding thraugh an adequate amount of committed
credit facilities to meet obligations when due and to tlose out market posltions. Due to the dynamic nature of the underfying businesses, Company treasury maintaing
flexibility in funding.

Management monitors rolling forecasts of the Company’s liguidity position and cash and cash equivalents on the basls of expected cash flows. In addition, the Company’s

liguldity management policy Involves profecting cash flows and considering the level of liquid assets hetessary to meet these, monitaring balance sheet liquidity ratios
agalnst Internal and external regulatory requirements,

Market risk

Foreign currency risk

The Company operates interriationally and is exposed {o foreign exchange rsk arising from forelgn currency transactions, primarily with respect to EUR and SEK. Forelgn
exchange risk arises from future commaerclal transactlons and i’ecognlscd astets and Nabllities denominated in currency that Is not the Company’s functlons! currency
[INR). The risk is measured through a forecast of highly probable forelgn currency cash flows.

Forelgn currency risk exposure:
Detalls of foreign Luirenty expasures not covered by derivative instruments as at March 31, 2020 and March 31, 2019 are given betaw :

March 31, 2020 March 31, 2019
Forelgn Currency | Amiount In Rs. Forelgn Currency | Amountin Rs.

Particulars Currency

Trade Recelvables EUR 114,228 17,851,578 600,897 45,599,534

Trade Receivables SEK 255,408 1,958,882 228,879 1,702,861

Senshivity

The Company is malnly exposed to changes in Euro. The sensitivity analysis demonstrate a reasonably possible change in Euro exchange rates, with all other variables hejd

constant. 5% appreclation/depreciation of Euro and SEK with respect to functional currenty of the Company will have impact of followlng (detrease)fincrease in Profit & vice
versa.

[Amount In Rs.}
Particulars March 31, 2020{  March 31, 2019 |
EUR 892,579 2,329,977
SEK 97,994 85,143

* HoldIng all other varlables constant

hEude)
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Cybercom Datamatics Information Solutlons Umited
Notes to the finandial statements

Naote 26: Related party transactions
A As required under Ind AS 24 - “Related Party Disclotures, following are details of wransactlons during the year with the related parties of the Company as
defined in tndAS- 24, |
The Company has entered into transactions in ordinary course of business with related partles at arms length as per detaits ghven below:
(a) Joint Venture Companies [0)Y%] {b) Key Managerial personnel (c ) Entlty wherein 5V has signiffeant Influence
Datamatics Global Servites Limited Rahul Kanadia Cybercom Sweden East AB
Cybercom AB wiklas Flyborg Datamati¢s Robotics Software Umited
| Oxtsmatics Globat Services Fz LLC
B Detalls of transactions with tha related party as stated in {A) ahove:
. {Amount In Rs.)
Y |Particular ‘ Year ended Year Ended
March 31, 2020 March 31, 2019
(A} Jaint Venture Companies
(I} |Datamatics Globaf Services Limited {DGSL)
Transactions during the perlod \
{a) {Recovery / (Rembursement} frém 7 {tc) DGSL of Employee benefil expenses {2,473,202) 3,324,786
,J._A[b) Corporate Guarantee expense . 999,996
‘e} |Insurance expanse 97,230 6311
{d) |oMdend paid 10,710,000 .
Balance as on
{e) |Balance payable : 2,097,287 718,834
It |Corporaie Guarantee - 50,000,000
fil} {Cybercom AB
Transactlons during the perisd
(3} |Dividend paid 10,438,950 -
{B) Entity wherein JV has sigmificant Influence
{1} |Cybercom Sweden East AR
Transactions during the period
(3] |Revenue from operations 79,963,076 105,186,834
Balange as on
{a) [Trade receivable 19,811,460 48,072,133
{b} [Other receivable - 230,262
{ii) |Datamatics Robotics Saftware Limited
J Transacttans during the period
“a} Freansferof Gratulity provision 1,383,677 -
\0) |Transfer of Leave Encashment provision 510,038 -
(£} [Reimburtement of expensas {13,475} -
{Balance as an
{a) |9ntince payadile 1,885,640 -
-
W1} |Datamatles Globa! FZ tLe
Transactiens during the period
(3} [Reimbursement of expenses 290,127 -
Balancc ason
{a] |Belance payable 290,127 .
Note:

Related parties are Identifiad by the management and relied upon by the auditors.

Note 27: Contingent liahilitles and contingent assats ‘

a

Contingent liabllitles/Assets
The Company has contingent assets at March 31, 2020 in respect of fallowing:

Service 1ax refund receivable partaing 1o Service tax refund claim filed by the Com;
after the clalm was rejected by Commissloner of Service Tax (Apﬂenh]. The

recovering the entire refund amaount,

pany with the Customs Excise and Service Tax Appeliate Tribunal (CESTAT)
Company & hopaful of setting favourable outcome from CESTAT and of




Cybercom Datamatics Information Solutlons Limited
Nates to the finenclal statements

Nate 28: Emplayee banafits ’
The disclosure as required by ind AS 19 an “Emplovee Benefils® are given brigw:

. (n Rupees)
| March 31, 2020 |March 31, 2019
I |Defined Contribution Plan '
Charge to the Statemen of Profit and Loss besed on contributions:
Emplovers contribution to providant fund 1,455,458 1,284,290
Employers contribution to employees' state insurance 24,385 54,982
Employers contribution to empioyees’ penslon scheme 1995 38,741 38,655
Employers contributlon to tabour walfase fund and others 3,033 3,600
Included in cantribution to provident fund and other funds (Refer Note no.21) 1,526,618 1,381,527

Il  Oefined Benefit Plan ‘

The present value of gratutty lunfunded) ard compansated absences {unfunded) obligatton is determined based on actuarial valuation
Unlt Credit Method, whith recognises sach period of service as giving rise 10 additional untt of empioyee benefit enlittement and

separately to bulld up the final obligation.

using the Projected
measures each unit

») Gratulty ; ‘
i} Movement I Present Value of Obligation {In Rupees)
[Particulars March 31, 2020 |March 31, 2019
Present Value of Obligation ay at the begnning 2,286,323 2,018,087
Current Service Cost . 178,665 185,159
Interest Expense or Cost ‘ 69,235 157,298
Re-measurement {or Actuarial) [R2!n} / loss arising from;
- change In demograshic sssumptions {1,269} -
- change In financiat assumptions | 179.416 15.255
- experience varlance (L.e. actual experience vs assumptions) 130,919 (122,307)
Past Service Cost - 175,921
Benefits Paid {188,328) {153,050)
Acquisition adjustment {Transfer out) (1,389,077} -
Present Value of Obligation as at the end , 1,265,384 2,286,323
il) Expenses racognised in the income statement and other cumprehensive Income {In Rupees}
Partlculars March 31, 2020 |merch 31, 2019
Current service cost 178,665 185,159
Past service cost - 175,921
Net iInterest cast on the net defined benefit liability 69,235 157,198
Expenses recognlsed In Profit & Loss Account 247,930 518,378
Other Comprehensive Income
Actuarial [gatns) / losses
- Charge In demographic assumiptions {1,268} -
- Change In financlal assumptions 179,416 25,255
- Experfence variance 130,919 (122,307)
{Expenses recognised In oCt | 309.066 (37,052
Wi} Finandal Assumptions |
The principal financial assumptions uted in the valuation are shown in the table below {In Rupees}
Pacticulars March 31, 2020 |March 31, 2019
Olscount Rate {per annum} 6.70% 7.80%
Salary growth rate {per annum) 4.50% 4.50%
Mortallty Rate TALM 12-14 1ALM (6-08
W) Sensithvity Anatysts | {In Rupess)
Parteulary ‘ March 31, 2020 March 31, 2019
Decrease 18 Ingrease
Discount rate {- f + 1%) 1,486,646 1,085,294 2,558,515 1,054,959
S3lary grawth rate (- f + 1%) 1,080,285 1,489,439 2,045,113 2,564,955
Attrition rate [ / + 25%) 1,263,604 1,268,286 2,259,306 2,312,137
Mortality rate [- / + 10%) 1,263,945 1,266,816 1,283,188 1,289,443
v} Maturlty profile of Defined Benefit obfigation [in Rupeey)
|Expected Cash fiow over the next (valued on yndiscounted basis) lAmount
1Year 38,331
2t0S years ‘ 172,709 A BDSG oo
6 to 10 years 254,274 2 ""\;1;{‘\,‘
Ma:e than 10 yers 3,849,495 e

MUMBAL }
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b} Leave Encashment: ‘
1} Movement in Present Vatlue of Oblizatlan

{In Rupees}
Particulars . March 35. 2020 [March 31, 2019
Present Value of Obligation as at the beglnning 1,008,729 828,087
Current Service Cost ‘ 134,862 300,419
Interest Expense or Cost 38,481 54,544
Re-measurement {or Actuarial) (gain] / loss arising from:
- thange in demogeaphic assumptions ‘ {190) -
- change in financlal assumptlans 3381 10,748
- experience variance {l.e. actual experience vs nssurnptions) {199,081} 160,552
Benefits Paid {196,044) {355,621)
Acquisition adjustment (Out) (510,038) -
Present Value of Obligation as zt 1he end 319,640 1,008,719
i) Expenses recognised In Income statement {in Rupees)
Partleulars March 31, 2020 [rAxrch 31, 2019
Current service cost 134,862 300,419
Net Interest cost on the pet defined banefit liability 38,481 64,544
Re-measurement {actuaria!) {galn) / loss arlsing from:
- change in demographic assumptions ‘ {190) -
- thange In financial assumptions \Ban 10,748
- experience varlance (l.e. actual experience vs assumptians} {150,081) 160,552
Expenses recognised In Profit & Loss Account 16,993 536,263
ilij Financtal Assumptions
Particulsrs March 11, 3020 [March 31, 2018
Olscount rate (per annum) 6.10% 1.70%
Salary growth rate (per annum) ‘ 4,50% 4.50%
Mortality rate 1ALM 17-14 IALM 06-08
iv} Sensitivity Anatysls , {In Rupees)
Particulars ‘ March 34, 2020 March 31, 2019
Decrease. Incresss Decresse Incrense
Oiscount rate (- / + 1%) 361,263 285,621 1,125,945 909,880
Salary growth rate {- / + 1%) 284,672 361,788 906,105 1,128,731
Attritfon rate (- / + S0%) ‘ 301,482 332,283 951,487 1,053,219
Mortality rate {- / + 10%) 315,424 319,855 1,007,526 1,009,926
v) Maturity prafilo of Defined bensfit obllgation | {(n Rupess)
Expected cash flows over the next (based on und ted cash flows) Amount
1Year 57,962
2to 5 yesrs 82,942
6 to 10 years ' 51,084
Maore than 10 years 698,590
Note 2S: €amnings per share
{In Rupees}
Partlculars March 31, 2020 IMarch 31, 2019
Basic sarnings per share
Net Profit after taxation {in Rs.} 28,445,208 39,568,441
Welghted average number of Equity shares 848,400 848,40
Hominal value of Equlty shares {in Rs,) ‘ 10.00 10.00
£
Baskc earnings per share 33.53 46.64 e _l'_;?;\
A0
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Note 30: Subsequent events:
The Board of Directors at Its meeting held on May 12, 2020 have not recommended any dividend (Previous year Rs. 25/-).

Note 31:; Remuneration to the auditors;

{in Rupeas)

Panrtitulars March 31, 2020 March 31, 2019
{a) |For statutory augit {Note 21} 300,000 300,000
{c) JFor others {Note 21) 75,000 75,000
{d] JFor out of pocket expenses (Note 21} 9,520 18,240
TOTAL 384,520 393,240

Note 32: Segment Reporting:

—_ The principal business of the Company Is of providing of technical and software services. All other activities of the company revolve around its main
business. Hence no additional disclosure under Ind AS 108 - “Operating Segments” are required In these financial statements,

Note 33: Dlsclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

There are no dues to Micro and Small Enterprises as at March 31, 2020. Dues to Micro and Small Enterprises have been determined to the extent such
parties have been 1dentifled on the basis of Information collected by the management.

Nota 34: Trangition to Ind AS 116
Ministry of Corporate Affairs ("MCA”) through Companies {Indlan Accounting Standards) Amendment Rules, 2018 and Companies {indian Accounting
Standards} Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17 leases and other
interpretations. lnd AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases for both lessees and lessors.
It Entreduces a single, on-balance sheet lease accounting model for lessees,
The Company has adopted Ind AS 116, effactive annual reporting periad beginning from 1 April 2019 and applied the standard to Its leases,
retraspectively, with the cumulativa effect of Inttlally applying the Standard, recognised on the date of inltial application {1 Aprli 2019). Accordingly, the
Company has not restated comparative information, Instead, the cumulative effect of Initially applying this standard has been recognised as an
adjustment to the opening balance of retalned ¢arnings as on 1 April 2019,

The company has identifled that there were no leases which are In the nature of Right-to-use and hence no lease lability Is recognised In the financial
statements,

Note 35: Impact of COVID-19
The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts of recelvables, unbilted revenues,
goodwill, intangibles, investments and other assats / liabilities. Based on the current indicators of ecanamie conditions, the company expects to recaver
the carrying amount of all its assets. The actual Impact of the COVID-19 pandemic may be different from that estimated as at the date of approval of
these standalone financial results and the company wifl continue to closely menitor any material changes to the economic condltions in the futyre.

Note 35: Prevlous year figures

Previaus year figures have been appropriately regrouped/reciassified and rearranged wherever necessary to conform to the current years
presentation. .

Note 37: Rounding Off
Figures are rounded off to the nearest of Rupees.
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