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INDEPENDENT AUDITOR’S REPORT

To,
The Members of DATAMATICS ROBOTICS SOFTWARE LIMITED

Report on the Audit of the financial statements
Opinion

We have audited the accompanying financial statements of DATAMATICS ROBOTICS SOFTWARE

LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of

Profit and Loss (including Other Comprehensive Income), the Statement of Ch’mgu: m Equity, the

Statement of Cash Flows for the year then ended and notes to the financial statements, including a

summary of significant 1ccounm1g policies and other cx])l'mal(m information (hereinafter referred to as
“the financial statements’ !

In our opinion and to the best of our information and according to the explanations given 1o us, the
2013 (“the Act”™) in
the manner so required and give a true and fair view in conformiry with the accounung principles
generally accepted in India, of the state of alfairs of the Company as at March 31, 2020, the loss and otal
comprehensive income, changes in equity and its cash flows for the year ended on that datc.

aforesaid financial statements give the information required by the Companies Act,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under secuon
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the finanaal statements scction of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Insutute of Chartered
Accountants of India together with the cthical requirements that atc relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thercunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of ithics.
We believe that the audit evidence we have obmined is sufficient and appropriate 1o provide a basis for
our Opinion.

Kcv Audit Matters

Key audit matters are those matters thay, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matiers were addressed m the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below 10 be the key audit matfers to be communicated in our report.

Keyv Audit Matter | Auditor’s Response
A. Revenue recognition in respect of fixed price contract

The Company inter alia engages in fixed price
contracts, wherein revenue is recognized using
the percentage of completion method based on
the company’s estimate of coniract cost. We

identified revenue recognition of fixed._price

contract as a Key Audit Matier sin c.’f/\\l\ .‘{\ cuch contracts. Our  audit approach  was  a
)

 substaniive
|- following:

Our audit procedures included discussion with the
management to obtain an understanding of the
systems, processes and controls implemented by
the Company for rccording and compuiing, the
Coslts, revenue and other cstimates associated with

and

the

controls
included

test of mternal

procedures

combination of
which
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® accuracy and existence of revenues  and
onerous obligations, in respect of fixed price
contracts, involves critical estimaics.

¢ these estimates have high inherent uncertainty
as it requires determinadon of the progress of
the conteact, costs incurred dll date and future
costs required 1o complete the remaining
contract and performance obligations.

* cstumate of costs 15 a critical estumate to
determine the revenues and liabiliy for a
contract and these contracts may  involve
onerous obligations which require critical
assessment of future costs.

¢ at the vear-end significant amount of unbilled
revenue 15 recoghized on the balance sheet
date.

e wr ;cvaluat‘cd the design of internal controls
relating to recording of costs incurred and
estimate of costs required to complete the
performance obligations.

¢ we tested the access and application controls
pertaining 10 time recording, allocation and

budgeting systems which prevents
unauthorised changes 1o recording of costs
mcurred.

¢ we selecied a sample of contracts and tested
the ‘Opcmting cffectiveness of the internal
controls relating to costs incurred and estmate
of jcosts, through the inspecuon of
performance of these controls.

® W

sclected a sample of contracts and
performed a rewrospective review of costs
incurred with esumate of costs 1o idenufy
siguihcam variatons and verify whether those
variations have been considered in estimating
the future costs required to complete the

conitact.

® we teviewed a sample of contracts with
unbilled revenue o identify possible delays in
achieving milestones, which require change in

csrjm‘alcd costs o complete the remaining
performance obligations.

o we pbrformed analytical procedures and test of
details for reasonableness of mcurred and
cstimated costs,

Kev Audit Matter

Auditor’s Response

B. Transactions with Related Partics

The company has material  related  party
transactions  during the year. Related party
transactions impose limitations on the auditor’s
ability to obtain audit evidence that all other
aspects of related party transactions (other than
price) are equivalent o those of a similar arm’s
length  transactuon.  PFurther  the nature and
complexity  of such wansactions and  the
involvement of management with respect to the
roles and responsibilites of the endtes involved
in the transactons, makes it subjective.

Qur audit procedures on transactions with related
partics included the following:

*  we (%bmined a comfort letter issued by the
indc]‘)cndcm professional who is in charge of
Transfer Pricing matters of the Company
which states that  the transaciions are
conducted at arm’s length price.

*  we aL‘o reviewed the income rax assessments
of carlier vears 1o corroborate whether the
methodology adopted by the Company has
been accepted by the income tax authorities in
previous vears.

o e also compared the pricing model and other
terms  of the current  apreements  with
agregmenis of the previous vears.

Continuaton Sheet.....
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Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policics; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating cffectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, ‘
In preparing the financial statements, management 1s responsible for assessing the Company’s ability to
contnue as a going concern, disclosing, as applicable, martters related 1o going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
|

The Board of Directors are responsible for overseeing the Company’s financial reporting proccess.
Auditor’s Responsibilities for the Audit of the financial statemcents

Our objectives are to obiain reasonable assurance about whether the fiancial statements as a whole are
free from material misstatement, whether due 1o fraud or error, and 10 issuc an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always deteet a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expecied 1o influence the economic decisions of users taken on the basis of these {inancial
statements. |

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsor

. l1dentify and assess the risks of material misstatement of the financial statements, whether duce to
fraud or error, design and petform audit procedures r‘csponsi\'c 10 thosc risks, and obtain audi
evidence that is sufficient and appropriate o provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulung from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order 1o design audit procedurces
that are appropriate in the circumstances, Under scction 143{3)(1) of the Companics Act, 2013, we
arc also responsible for expressing our opinion on whether the company has adequate internal

financial controls system in place and the operating effectivencess of such conuols.

. Evaluate the appsopriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.
. |

. Conclude on the appropriatencss of management’s use of the going concern basis of accounting
and, based on the audir evidence obtained, whether a material uncertainty exists related 10 events or
conditions thai may cast significant doubt on the Company’s ability to continue as a going concern.
if we conclude that a material uncertainty exists, we are required to draw atiention in our auditor’s
report to the related disclosures i the financial statements or, if such disclosures are nadequate, 10
\podify our opinion. Our conclusions are based on thelaudit evidence obtained up to the date of
(~Sar auditor’s report. However, {uture events or conditions may cause the Company 1o cease to

(g 7 - . .
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v FraitaTe e Gyeralt presentation, structure and contcnt ol the Tmancaal statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achicves fair presentation.

We commuuicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencics in internal
control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards.

From the matters communicated with those charged with go}venmncc, we determine those matiers that
were of most significance 1n the audit of the financial statements of the current year and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determune that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected 1o ourweigh the public interest benefits of such communicauon.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order] 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A7, a statement on the matiers specified i paragraphs 3 and 4 of the Order,
to the extent applicable.

&)

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the mformadon and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by 1'1\\ have been kept by the Company so far as
it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Compantes (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Direciors, none of the directors is disqualified as on March 31, 2020 from
being appomlcd as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporung of the
Company and the operatung elfecavencess of such conirols, refer 10 our separate report i “Annexure
B

(g) With respect fo the other matters 10 be included in the Auditor’s Reporr in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according 1o the explanations given to us:

L. The Company does not have any pending litigations which would impact 1ts financial
position:

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses; and

There were no amounts which were required o be transferred. 1o the Investor Education
and Protecuon Fund by the Company by the Company.

Continuation Sheet.....
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(h)  With respect to the marter 10 be included in the Auditor’s Report under section 197 (16):
In our opinion and according to the information and explanations given to us, the Company has not
paid any remuneration to its directors during the current year and hence, the reporting requirement
under Section 197(16) of the Companies Act, 2013 is not|npplicab]e.

For M L BHUWANIA AND CO LLP

Chartered Accountants

Aslshkumar Bairagra

Pariner

Membership No. 109931

UIDIN: 20109931 AAAAAMOG52

Place: Mumbai
Date: May 13, 2020

F- 11, 3rd Floot, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.

o
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 of ‘Report on other Legal and Regulatory Requirements’ in our Report of
even date on the accounts of DATAMATICS ROBOTICS SOFTWARE LIMITED for the year ended
March 31, 2020

fii.

iv,

-

Vi,

() The Company is gencrally maintaining proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) The fixed assets of the Company are physically verified by the Management according 0 a
phased programme designed 1o cover all the items jover a vear of three vears, which in our
opinion, 1s reasonable having regard to the size of the Company and the nature of its asscts.
Pursuant to the programme, a portion of the fixed assets has been physically verified by the
Management during the vear and discrepancies noticed between the book records and the
physical inventories were not material and have been properly dealt with in the accounts.

(c} The Company does nor have any immovable properties. Accordingly, clause 3 (i) (c) of the
Order is not applicable to the Company.

The Company’s nature of operations docs not require |t|10 hold inventories. Consequently, clause
3(i1) of the order is not applicable.

The Company has not granted loans, secured or unsccured, to companies, firms, limited liability

pan 8 : ared, 1CS, : }
partnerships or other partes covered in the register maintained under Section 189 of the Act. Hence
sub clauses (a) to (c) of clause 3(iu) are not applicable to 1‘]1‘(3 Company.

The Company has not granted any loans, has not made investments, has not provided any guarantecs
and sccurity to directors or to any other parties. Accordingly, clause 3 (¥} of the Order is not
applicable to the Company. i

The Company has not accepted any deposits from the public within the meaning of Scctions 73, 74,
75 and 76 of the Act and the rules framed there under to the extent notified and therefore clause 3(v)
15 ntot applicable.

The Ceniral Government has not prescribed mainienance of cost records under sub secuon (1) of
section 148 of the Companies Act, 2013, for any of the products of the company.

(@) The Company is generally regular i deposidng with appropriate authorites undisputed
starutory dues including provident fund, employeer” siate insurance, income tax, sales tax,
service tax, duty of custom, duty of excise duty, value added tax, cess, Goods & Service Tax
and any other material statutory dues applicable o it. According to the mformation and
explanations given to us, no undispuicd arrears of statutory dues were outstanding as at March
31, 2020 for a year of more than six months from the date they became payable expect
Profession ‘I'ax of Rs. 1,750.

(1)) According to the information and explanation given to us and the records of the Company
examined by us, there are no dues of Income Tax, Sales Tax, Service Tax, Goods and Service
Tax, Custom Duty, Excise Dury, Value Added Fax anll Cess which have not been deposited on
account of any dispute.

According 1o the records of the Company examined by us and the information and explanation
given to us, the Company has not aken any loan or borrowing from banks, government, financial
mstitutions and has not issued debentures-during the year. Accordingly. clause 3 (vi) of the Order
1s not applicable to the Company. ‘3\
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[ e Lompany did ot raisc any moncy by way ol nital public ofter or Turther pul)llc olfer
(mncluding debt instruments) and through term loans during the vear. Accordingly, clause 3 (ix) of the
Order 1s not applicable to the Company |

X. ‘To the best of our knowledge and according 1o the information and explanation given to us, no
fraud by the Company and no fraud on the Company byl its officers or employees has been noticed
or reported during the vear. ‘

Nt The company has not paid or provided for managerial remuneraton during the year. Accordingly,

clause 3 (xi) of the Order 1s not applicable to the Compan!y.

Nl In our opinion and according to the information and explanations given to us, the narre of the
activities of the company docs not attract any specal statwe applicable 10 Nidhi Company.
Accordingly, clause 3(xir) of the order 1s not applicable tolthe company.

X1l According to the informaton and explanation given to us, and based on our examinaton of the
records of the Company, transactions with the related p,Ltrtics are in compliance with Sec 177 and
188 of Companics Aci, 2013 where applicable and details of such ransacuons have been disclosed
in the financial statements as required by the applicable accounung standards.

NIV, In our opinion and according to the formation and explanations given to us, and based on our
cxamination of the records of the Company, the company has not made any preferenual allotment
or private placement of shares or fully or partly convertible debentures during the vear. Accordingly,

clause 3 (x1v) of the Order is not applicable to the Compa!ny.

Xv. In our opinion and according to the information and explanations given to us, and based on our
examination of the records of the Company. the company has not entered mto any non-cash
transactions with dircctors or persons connected with him. Accordingly, clause 3 (xv) of the Order
is not applicable 1o the Company.

XVIL The company is not required 1o be registered under Secl45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3 (xvi) of the Order is not applicable to the Company.

For M L BHUWANIA AND CO 1LLP
Chartered Accoumants
FRN: 101484W/W/100197 |

{ /

Aslushkumar Bairagra

Partner

Membership No. 109931

UDIN: 20109931 AAAAAMIGS2

Place: Mumbai
Date: May 13, 2020

F- 11, 3rd Floor, Manek Mahal,
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India.
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|
ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of DATAMATICS ROBOTICS
SOFTWARLE LIMITED (“the Company”) as of 31 March 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors are responsible for establishing and maintaining internal financial
controls based on the mternal control over financial reporting criteria established by the Company
considering the essential components of internal conirol stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India (TCAT). These responsibilities include the design, implementation and mamtenance of adequate
internal financial controls that were operating cffectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the szl‘fcguarcling of 1ts assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the umely
preparation of reliable financial informaudon, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is fo express an opinion on the Companl\-"‘s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by FCAI and deemed 10 be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, applicable o an audit of Internal
Financial Controls and both issued by the Institute of Chartered Accountants of India, Those Standards
and the Guidance Note require that we comply with cthical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting

was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audic evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over [inancial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating cffectuveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or crror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting
i

A Company's internal financial control over financial reporting 15 a process designed to provide

reasonable assurance regarding the reliability of hinancial reporting and the preparation of financial

statements for external purposes in accordance with gendrally accepted accounting princples. A ‘
Company's internal financial conirol over financial reporting includes those policies and procedures that |
(1) pertain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that ‘

transactions are recorded as neeessary (o permit preparation of financial statements i accordance with ‘
= Lotvrally accepted accounting principles, and that receipts and expenditures of the Company are being
N (l}\j \\; . : L ) . : : |
> om & duly in accordance with authorizations of management and directors of the Company; and (3) ‘
roviG ﬁlsonable assurance regarding prevention or timely detection of unauthorized acquisition. usc.
Vo 1Y, “ M .
dtion of the Company's asscts that could have a materl effect on ihe financial statements.

Continuation Sheet.....
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent linutations of internal financial conuols over financial reporting, including the
possibility of collusion or improper management override o‘f controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any e\'aluauon of the internal financial
controls over finanaial reporung to future years are subject to the risk thar the internal financial control
over financial reportng may become mnadequate beeause of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given (o us, the
Company has, in all matenal respects, an adequate internal financial controls system over financial
reportng and such internal financial controls over fiancial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the
Company considering the essential componeruts of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For M L BHUWANIA AND CO LLP
Chartered Accountants
FRN: 101484\ /W100197

VL

Ashishkumar Bairagra

Partner

Membership No. 109931

UDIN: 20109931AAAAAMYGS2

Place: Mumbai
Date: May 13, 2020

F- 11, 3rd Floor, \Ianek Mahal
90, Veer Nariman Road, Churchgate,
Mumbai - 400 020, India,

Continuation Sheet.....



Datamatics Robotics Software Limited

Financlal statements as at and for the year ended March 31,2020

Balance Sheet as at March 31,2020

{Amount in INR)

Particulars Note MHK|EI 31,2020 March 31, 2019
ASSETS

Non-current assets \

Property, Plant and Equipment 2 5,987,306 2,632,190
Other intangible assets 3 2,160,450 1,571,515
Intangible assets under development 3 3,714,000 830,000
Financial assets ‘

i, Other financial assets 4 10,000 10,000
Deferred tax assets 5 20,878,724 2,718,403
Non-current tax assets 6 | 6,734,375 807,720
Total non-turrent assets | 39,484,855 8,569,828
Current assets
Financial assets

i. Trade receivables 7 140,199,065 17,782,458

ii. Cash and cash equivalents 8 2,938,561 726,684

jii. Loans 9 5,000,000 2,500,000

iv. Other financial assets 10 40,073,369 8,285,369
Other current assets 11 . 7,803,664 38,428
Total current assets 96,014,659 29,332,939
Total Assets 135,499,514 37,902,767
EQUITY AND LIASIUTIES
Equity
Equity share capital 12(a) 10,000,000 10,000,000
Other equity 124H) {62,554,988) (7,527,993}
Total equity {52,554,988) 2,472,007
UABILITIES '

Non-turrent liabilities
Provisions 13 7,694,984 4,124,156
Total non-¢current liabilities 7,694,984 4,124,156
Current liabilities
Financial liabilities |
i. Barrgwings 14 129,300,000 -
ii. Trade payables 15
Due to Micro and small enterprises I 6,371 -
Due to other than Micro and small enterprises 20,710,232 6,346,529

iii. Other financial liabilities 16 25,484,169 21,722.3%97
Provisions 17 700,996 1,097,607
Other current liabllities 18 4,157,749 2,140,070
Total current liabllities 180,359,518 31,306,603
Total liabllitles 183,054,502 35,430,759
Total Equity and Liabilitles 135,499,514 37,802,767

The accompanying notes forming an integral part of the finandal

statements

As per our attached report of even date
Far M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration NO.VW/WIDDIBT

'

Ashi¥hkumar Bairagra
Partner
Membership No. 109931

Place : Mumbai
Date : May 13, 2020

F- 11, 3rd Floor, Manek Mahal,

90, Veer Nariman Road, Churchgaze,

Mumbai - 400 020, India.

For and on behalf of the Board

bl 2

Dr. Lalit 5, Kanodia Rahul L. Kanodia
Director | Director
DIN 00008050 DIN 00075801

| ”




Datamatics Robatics Software Limited
Financial statements as at and for the year ended March 31,2020 ‘

Statement of Profit and Loss for the year ended March 31,2020
\ {(Amount in INR)

Particulars Note March 31,2020 March 31, 2019
Revenue from Operations | 19 111,431,220 32,833,797
Other income 120 583,979 300
Total income 112,015,199 32,834,097
Expenses
Employee Benefit Expenses ‘21 153,769,495 31,780,226
Finance Costs 22 5,424,381 -
Depreciation and Amartisation Expenses 23 2,925,095 574,745
Qther Expenses ‘24 22,079,268 8,817,927
Tota! expenses ! 184,198,239 41,172,899
Profit before tax ) (72,183,041} (8,338,802)
Tax expense |

- Current tax 5{a) - .

- Deferred tax 5(a) (17,958,154} (2,187,710}
Total tax expense | {17,958,154} (2,187,710
Profit for the year : (54,224,886} {6,151,092)

Statement of other comprehensive income (QCI) for the year ended March 31, 2020

| {Amount in INR)
Particulars Note March 31,2020 March 31, 2019
Items that will be reclassified to profit or loss ‘ . -

ftems that will nat be reclussified to profit or loss |

Actuarial gains and losses (1,004,276) {1,907,594)
Tax relating to above | 202,167 530,693

| {802,109} (1,376,901)

OCI for the year | (802,109} (1,376,901)

Total comprehensive income for the year | {55,026,995) (7,527,993}

Earnings per Equity Share (of Rs. 10 each) ‘
Basic and Diluted 29 {54.22} (30.03}

The accompanying notes forming an integral part of the financiat .
statements ‘

As per our attached report of even date

For M L BHUWANIA AND CO LLP For a‘nd on behalf of the Board
Chartered Accountants
Firm Registration No, 101484W/W100197 u

. .
Ashishkumar Bairagra Dr. Lalit 5. Kanodia Rahul L. Kanodia
Partner Direc;tor Director
Membership No. 109931 DIN Q0008050 DIN 00075801

Place : Mumbai
Date : May 13, 2020

| o

F- 11, 3zd Floor, Manek Mahal,
20, Veer Nariman Roied, Churchpar
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Datamatics Robotics Software Limited

Financial statements as at and for the year ended March 31,2?20

Statement of changes in equity for the year ended March 31, 2020

A. Equity share capital

Particulars (Amountin IlNR}
As at March 31, 2018 -
Changes in equity share capital 10,000,b00
As at March 31, 2019 10,000,000
Changes in equity share capital -
As at March 31, 2020 10,000,000
B. Other equity |
{Amount in INR)
Reserves and Other )
‘ comprehensive
surplus income
; Total other equity
) | Actuarial gains
Retained earnings
and losses

|
As at March 31, 2018 - - -
Profit for the year {6,151,092) - (6,151,092)
Other comprehensive income | {1,376,901) (1,376,901)
As at March 31, 2019 (6,151,092) (1,376,901) (7,527,993}
Profit for the year (54,224,886) - {54,224,886)
Other comprehensive income - {802,109) (802,109)
As at March 31, 2020 (60,375,978} (2,179,010) (62,554,988)

As per our attached report of even date
For M L BHUWANIA AND CO LLP
Chartered Accountants

Firm Registration No. 101484W/W100197

/.

For and on behalf of the Board

z A

Rahul L. Kanodia
Director
DIN Q0075801

i W,
|

Dr. Lalit S. Kanodia
Director
DIN 00008050

Ashishkumar Bairagra
Partner

Membership No. 109931 |

R

Place : Mumbai
Date : May 13, 2020

F- 11, 3ed Floor, Manek Mahal,
90, Veer Nariman Roxd, Churchgarte

Mumbkai - 400 (020, India.
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DATAMATICS ROBOTICS SOFTWARE LIMITED
Cash Flow Statement as at year ended March 31, 2020

[Amount In Rs.)
| March 31, 2020 March 31, 2019
A.Cash flow from operating activities |
Profit before tax | {72,183,041) (8,338,802)
Adjustments for:
Depreciation and amortisation expense l 2,925,095 574,745
Finance cost 5,424,381 .
Unrealised exchange gain | {406,851) {21,101)
Operating profit before working capital changes (64,240,416) (7,785,158}
Adjustments for : ‘
Increase in trade receivables {21,961,226) (17,782,458}
Increase in leans i {2,500,000) {2,500,000)
Increase in other financial and non-financial assets | {39,553,236) {8,333,797)
Increase in trade payables 14,321,543 6,367.630
Increase in other financial and non-financial liabilities ’ 3,122,886 27,176,636
Cash generated from operations {110,810,448) (2,857,147)
Direct taxes paid {net) ‘ {5,926,655) (807,720)
Net cash flow used in operating activities (A) . (116,737,103} (3,664,867)
B. Cash flow from investing activities ‘
Purchase of fixed assets / capital work-in-progress / other intangible assets | (9,753,146} {5,608,450)
Net cash flow used in investing activities (8) | (9,753,146} {5,608,450)
C. Cash flow from financing activities ’
Proceeds of borrowings ! 129,300,000 -
Interest paid (597,874) -
Issue of equity share capital ‘ - 10,000,000
Net cash flow from financing activities (C) . 128,702,126 10,000,000
Net cash flow during the year (A+B+() ‘ 2,211,877 726,684
Cash and cash equivalents at the beginning of the year . 726,684
Net cash and cash equivalents at the end of the year (Refer Note No.8) | 2,938,561 726,684

For M L BHUWANIA AND CO LLP

As per our attached report of even date \
Chartered Accountants

For and on behalf of the Board

Fitm Registration No. 101484W/W100197 ‘ Ly"
A e g g

Ashlshkumar Bairagra Dr. Lalit S. Kanodia Rahul L. Kanodia
Partner ) ‘ Director Director
Membership No. 109931 DIN 00008050 DIN 00075801

Place : Mumbai l
Date : May 13, 2020

i F-11, 3rd Ficor, Manzk hiahal,
), Veer Nariman Rosd, Churchgate,
Mumbai - 400 0290, India,
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Datamatics Rabotits Software Limited

Motes Forming part of the Financial Statements

Note 1: General Information and Significant accounting policles

a}

b)

1}

1ty

<)

d

ii}

e

{ompany Overview

|
Datamatics Rabotics Software Limited (DRSL] having CIN U74995MH2018FLC307700 was incorporated on April 09, 2018, The Company Is wholly owned
subsidiary of Datamatics Robotics Software Inc.

Significant Accounting Polides ‘

Basls of Preparation of Finandal Statements:

Compliance with Ind AS

The financial staternents comply In all material aspacts with Indian Accounting Standdeds (IndAS} notified under Section 133 of the Companles Act, 2013 (the
Act} [Companies {Indian Accounting Standards} Rules, 2015] and other relevant provisions of the Act,

The financia! statements were approved by the Company’s Board of Directors and authorised for issue an May 13, 2020.

Basks of Preparation ‘

All the assets and liabilities have been classified as current and non-current as per the company's normal operating cycle. Based on the nature of services
rendered to customers and time elapsed between deployment of resources and the reaslisation in cash and cash equivalents of the consideration for such
services rendered, the company considered an operating cycle of 12 manths,

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
* defined benefit plans - plan assets measured at fair value ‘

Use of Estimates

The prepesstion of financlal statements In conformity with the generally accepted sccounting principles require estimates and assumptions to be made that
affect the reported amounts of the 3ssets and liabilities on the date of financial statements and the reported amounts of revenues and esxpenses during the
reporting peried. Differences between actual results and estimates are recognised in the yeer in which the results are known / materialized.

forelgn currency translation
Functlonal and presentation currency |
The financial statements are presented In Indian rupee {INR}, which is Company’s functianal and presentation currency.

Transactions and balances

Transactions In forelgn currency are recorded at the rates of exchange prevailing at the dgie of the transactions,

Marnetery ltens denaminated In fareign currencies at the balance sheet date are translated at the exchange rates prevailing at the balance sheet date. Non-
manetary assets and non-monetary liabllities denominated in & farelgn currency and m‘easured at histerical cost are translated at the exchange rate prevalent

at the date of transaction.

|
Any Income or expense on account of exchange difference elther an settlement or on !rans!auon 2% the balante sheet date is recognised in the Statement of
Profit and Loss in the year in whlch 1t arises.

Revenue recognition ‘

Revenue from services Is recognised based on time and material and bifled to the clients as per the terms of the contract.

Revenue related to fixed price maintenance and support services contracts where the Company Is standing ready to provide services is recognised besed an
time elapsed mode and revenue is strajight lined over the perlod of performance.

In respect of other fixed-price contracts, revenue Is recognised using percentage-of-completion method {'POC method') of accaunting with contract cost
Incurred determining the degrees of completion of the perfarmance obligation,

Revenue from the sale of distinct internally developed software and third party software is recognised upfront at the point in time when the software is
dellvered ta the customer, In cases where Impementation servises rendereg signiﬁcan:l"( madifies or customise the software, these services and software are
accounted for as a single performance obligation and revenue is recognised over time on 8 POC method.

Revenut Is measured based on the transaction price, which It the consideration, adjusted for velume discounts, service level credits, performace benuses, price
concessions and Incentives, If any, as specified In the contract with the customer.

Revenue from holding and group companies is recognised based on transaction price of services which is at arm's length.

Cost and earnings in excess of billlngs are classifed as unbilled revenue while billings in excess af cost and earnings are ¢lassified as unearned revenue. Discount

Is recognised an cash basis in accordance with the contractual term of the agreement with the customers.

\
Income tax
Tax expense comprise of current and deferred tax, Current Income tax is measured at the smount expected to be paid ta the tax autharliies In accordance with
the Indian Income Tax Act. |
Current Income taxes
Advance taxes and provision for turrent income taxes are presented in the balance sheet after off-setting advance 1ax paid and income tax provision arising in
some tax jurlsdictions. ‘
Deferred tax
Deferred Income taxes reflects the lmpact of current year timing differences between taxahle Incame and aecounting income for the year and revessal of timing
differences of earlier yeats. Deferred tax is measured based on the tax rates and the tax laws enacted at the balance sheet date. Deferred tax assets are
recognized only to the extent that there is a reasonable certainty that sufficient future tuable income will be available against which such deferred tax assets
can be reallzed,
At each balance sheet date unrecognized deferred tax assets are fe-assessed. It remgnlst unrecognized deferred tax assets to the extent that It has become
reasonably certain as the case may be that sufficient future taxable Income will be av-llable agalnst which such deferred tax assets can be realized,
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Datamatics Robotlcs Software Limited
Notes Forming part of the Financlal Statements

L4}

h

i
4

i)

1}

Iv}

v)

k)

Cash and cash equivalents

The Company considers all highly liquid financlal instruments, which are readily convertible inte cash and have orlginal maturities of three months or less from
date of purchase to be cash equlvalents,

Cash Flow Statement ‘
Cash Hows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals
of accruals of past or future operating cash receipts or payments and Item of income or expenses assoclated with investing or financing tash flows. The cash
Tlows from operating, investing and financing activities of the Company are segregated.

Trade receivables
Trade receivables are recognised initially at falr value and subsequently measured at amortised cost uting the effective Interest method, less provision for
impairment,

Other finandial assets

Classification

The company classifies its financial assets in the following messurement categorias:
¥ thase to be measured subsequently at fair vatue (either thraugh other comprehamivel income, or through profit or loss), and

® those measured at amortised cost,

The classification depends on the entity’s business medel for managing the financial 3ssets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses wifl either be recorded in profit or lois or other comprehensive incame.

Measurement ‘

The company measures & financlal asset at its fair value plus, in the case of & financlal asset not at fair value through prafit ar loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of findncial assets carried at fair value through profit or less are expensed in
profit or loss.

impatrment of inanclat assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortlsed cost and FYOCI debt instruments.
The impairment methodology applied depends on whether there has been a significant Incresse in credit risk.

For trade recelvables only, the company applies the simplified approach permitted by the AS 109 Financial Instruments, which requires expected lifetime losses
to be recognised from Inltia) recognition of the recelvables.

Oerecognition of finandal assets
Afinancial asset |5 derecognised only when
* The company has transferred the rights to recelve cash Hlows from the financial asset or

* retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to ene or more
reciplents,

Where the entity has transferred #n asset, the company evaluates whether It has transferred substantially all risks and rewards of ownership of the financial
#sset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial
#sset, the financial asset Is nat derecognised.

Where the entity has nelther transferred » financial asset nor retains substantially all ﬂs?&s and rewards of ownership of the financial asset, the financlal ssset is
derecognised 1f the company has not retained contral of the financlal asset. Where the company retains contral of the financial asset, the asset is continued to
be recognised to the extent of continuing involvement in the financial asset.

Income recognition

Interest income

Interest Income from debt Instrumants is recognised using the effective interest rate method, The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the financizl asset to the Eross carrying ameunt of a financial asset. When calculating the effective
Interest cate, the company estimates the expected cash flows by cansidering all the co;\tractual terms of the financial instrument (for example, prepayment,
extension, call and sleliar options) but does not consider the expected credit losses. :

Property, Plant and Equipment ‘

Froperty, Plant and Equipments are valued at cost, except for cerlain Praperty, Plant and Equipments which have been stated at revalued amounts a3
determined by approved Independent valuer, after reducing sccumulated depreciation unil the date of the balance sheet. Direct costs are capitalised until the
assets are ready to use and Include financing costs refating to any specific borrowing attributable to the acquisition of fixed assets, Lapital work-in-pragress
Includes assets nat put to use befora the year end.

Depredation methods, estimated useful lives and residual value
Depreciation on property, plant and equipment is provided on the Straight Line Method as per the useful life and in the manner prescribed in Schedule 1) to
Companies Act, 2013, ‘
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les Roboties Soft Limlted

Notes Forming part of the Financlal Statements

I
i}

lii)

m}

n)

o}

[1}]

1]

2]

a)

Intangible assets

Trademarks, copyrights and other rights

Separately acquired Trademarks and copyrights are shown at historical cost. Trademarks, copyrights and noncompete acquired in a business combination are
recognised at fair value at the acquisition date. They have a Finite useful life and are subsequently carried at cost less accumulated amortisation and imparrment
lozses.

|
Computer software

The Intanglble assats are recarded at cost and are carrled at cost less accumulated amortization and accumulated impalrment kesses, if any.
Directly attributable costs that are capitalised as part of the software include employes costs and an apprapriate portion of relevant overheads.

Amertisation methods and periods
The company amortises Intangible assets with a finite useful life using the straight-fine method as following :

Particulars Useful Life |
Trade Mark, Copyrights and Other rights 3 years

Computer Softwares . 3 years

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of finanelal vear which are unpaid. The amounts are
unsecured. Trade and other payables are presented as current liabllities unless payiment is not due within 12 months after the reporting pericd. They are

recognised Initially at their fal¢ value and subsequently measured at amortised cost usir‘@ the eftective interest method.

Provislon, Contingent Liabllitles and Contingent Assets

The Company recognises a provision when there Is a prasent obligation as a result of a past avent that probably requires an outflow of resources and & reliable
estimate can be made of the amount of the obligation. A disclosure for cantingent liability is made when there is possible obligation or a present obligation that
may, but probably will nat, require an outflow of ressurces. Where there Is a possible abligatior or a present abligation that the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Provisions are not discounted to its present value and are detesmined based on best estimate required to settle the obligation a1 the batance sheet date. These
are reviewed at each balance sheet date and adjusted to refliect current best astimates.

Contingent Assets are neither recognised ror disclosed.

Employes benefits
Dafined Contribution Plan 1
Centribution to defined contribution plans are recognlsed as expense In the Statement of Profit and Loss, as they are incurred,

Defined Benafit Plan
Company's liabilities towards gratuity and feave encashment are determined using the projected unit credit method as at Balance Sheet date. Actuarial ga:ns [/
losses are recagnised Immediately in the Statement of Profit and Loss, Long-term compensated absences sre provided for based on actuarial valuation.

Short-term obligations .
Liabilities for wages and salarles, including non-monetary benefits that are expected 1o be settled wholly within 12 months aftes the end of the period in which
the employees render the related service are recognised In respect of employees' services up 1o the end of the reporting period and are measured at the
amounts expected to ba paid when the liabllities are settled. The liabilities are presen:edl a3 current employee benafit obligations in the balance sheet.

Contributed equity
Equity shares are classified a5 equity,
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Eamings per share

In determining Earnings per Share, the Company considers the net profit attributable 1o company's owners. The number of shares used in computing basic
Esrnings per Share is the welghted average number of shares outstanding dusing the period. The number of sheres used in computing diluted Earnings per
Share comprises the weighted average shares considered for deriving basic Earnlngs pc:r Share and also the weighted average number of equity shares that
could have been issued on the converslon of all dilutive patentlal equity shares.
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Datamatics Robotics Software Limited ‘
Financial statements as at and for the year ended March 31,2020

2 Note 2 - Property, plant and equipment

(Amountin INR)

Particulars Computers Total
Gross block ‘
As at March 31, 2018 - -
Additions 2,986,864 2,986,864
Disposals . -
As at March 31, 2019 2,986,?64 2,986,864
Additions 5,375,030 5,375,030
Disposals L -
As at March 31, 2020 8,361,894 8,361,894
‘ (Amount in INR)
Particulars Computers Total
|
Accumulated depreciation '
As at March 31, 2018 X .
Depreciation charge during the year 354,674 354,674
Disposals - -
As at March 31, 2019 354,674 354,674
Depreciation charge during the year 2,019,914 2,019,914
Disposals —‘, -
As at March 31, 2020 2,374,5i88 2,374,588
Net carrying amount as at March 31, 2020 5,987,3?6 5,987,306
Net carrying amount as at March 31, 2019 2,632,190 2,632,190
BTN
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Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31,2020

Note 3 - Intangible assets
| {Amount in INR)
| Intangible
Particulars Computer Softwares  Trade Mark Total Asset under
| construction
Gross block i
As at March 31, 2018 - - - -
Additions 1,314,354 476,832 1,791,586 830,000
Disposais - - - -
As at March 31, 2019 1,314,?54 476,832 1,791,586 830,000
Additions 1,461,116 33,000 1,494,116 3,714,000
Disposals - - - -
Transfer to intangible assets L - - {830,000}
As at March 31, 2020 2,775,870 509,832 3,285,702 3,714,000
(Amount in INR)
Intangible
Particulars Computer Softwares  Trade Mark Total Asset under
| construction
Accumulated amortisation and impairment
As at March 31, 2018 - . - -
Amortisation charge during the year 152,070 68,001 220,071
Disposals | - - -
As at March 31, 2019 152,070 68,001 220,071 -
Amortisation charge during the year 692,2[18 212,963 905,181 -
Disposals - - - -
As at March 31, 2620 344,2?3 280,964 1,125,252 .
Net carrying amount as at March 31, 2020 1,931,5;82 228,868 2,160,450 3,714,000
Net carrying amount as at March 31, 2019 1,162,6?4 408,831 1,571,515 830,000




Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31,2020

Note 4 - Other financial assets { non-current)

{Armount in INR)

Particulars March 31,2020 March 31, 2019
Security deposits 10,000 10,000
Tota! ! 10,000 10,000

Note 6 - Non-current tax assets ‘
{Amount in INR}

Particulars : March 31,2020  March 31, 2019
Advance Tax & TDS {net of provision) ‘ 6,734,375 807,720
Total 6,734,375 807,720

Note 7 - Trade receivables
{Amount in INR)

Particulars March 31,2020 March 31, 2019
Unsecured

Considered Good {Refer Note no. 28) 40,199,065 17,782,458
Total 40,199,065 17,782,458

Note 8 - Cash and cash equivalents
{Amount in ENR)

Particufars ) March 31,2020  March 31, 2019
Balances with Banks

- In current accounts 2,772,574 702,472
Cash on hand 165,987 24,211
Total ‘ 2,938,561 726,684

Note 9 - Loans (Current) ‘
{Amount in INR)

Partleulars | March 31,2020  March 31, 2019
{Unsecured, Considered Good, unless specified otherwise)

Others-

Loan to employees ’ ‘ 5,000,000 2,500,000

Total 5,000,000 2,500,000

Note 10 - Other financial assets {current} 1
‘ {Amgunt in INR}

Particulars | March 31,2020  March 31, 2019
|

Receivable from related parties (Refer Note no, 28} ) 1,954,041 -

Others-

Unbilled Revenue 38,119,328 8,285,369

Total ‘ 40,073,369 8,285,369

Note 11 - Other current assets

{Amouat in INR)
Particulars March 31,2020  March 31, 2019
Advance to Vendors 494,491 1,180
Advance to employees 1,329,785 37,248
Balance with govt authorities 5,689,404 -
Prepaid expenses ] 289,985

Total l 7,803,664 38,428




Datamatics Robotics Software Limited ‘
Financial statements as at and for the year ended March 31,2020

Note 5 - Taxation \

5(a) Deferred tax {Amount in INR)

Deferred tax | March 31,2020  March 31, 2019

Decrease/(increase) in deferred tax assets | {17,958,154) {2,187,710)

Total deferred tax expense/({benefit) . (17,958,154) {2,187,710)

Income tax expense (17,958,154} (2,187,710}
'5{b) - Recanciliation of tox expense and accounting profit multiplied by statutory tox rotes

| {Amount in INR}

Particulars ! March 31,2020  March 31, 2019

Profit for the year (72,183,041) {8.338,802)

Statutory tax rate applicable ‘ 0.00% 0.00%

Tax expense at applicable tax rate |

Effects of: '

Temperory differences {17,958,154) {2,187,710)

Income tax expense : {17,958,154} (2,187,710)

5{c} - Deferred tax {Amount in INR)

Movement Movement

Particulars March 31, 2019 |through P&L through OC1 March 31, 2020
Deferred Tax Assets

Employee Benefits 1,222,743 111,284 202,167 1,536,194
Unutilised Losses 1,586,839 17,970,293 - 19,557,132
Total Deferred Tax Assets 2,809,582 18,081,577 202,167 21,093,326
Deferred Tax Liabilities

Depreciation 91,179 123,423 214,602
Total Deferred Tax Liabilities 91,179 123,423 - 214,602
Net Deferred Tax 2,718,403 17,958,154 202,167 20,878,724

|
| Movement Movement

Particutars March 31, 2018 through P&L through OCI March 31, 2019
Deferred Tax Assets ‘

Employee Benefits - 692,050 530,693 1,222,743
Unutilised Losses - 1,586,839 - 1,586,839
Total Deferred Tax Assets - 2,278,889 530,693 2,809,582
Deferred Tax Liabilities

Depreciation .- 91,178 - 91,179
Total Deferred Tax Liabilities | - 91,179 - 91,179
Net Deferred Tax | - 2,187,710 530,693 2,718,403




Datamatics Robotics Software Limited -
Financial statements as at and for the year emied March 31,2020

Note 12 - share capital and other equity

12(a) - Equity share capitat
(i) Authorised share capital of face value of Rs. 10/- each

Particulars Number of shares {Amount in INR}

As at March 31, 2018 - -
Ingease during the year 1,000,000 10,000,000
As at March 31, 2019 1,000,000 10,000,000
increase during the year - -
As at March 31, 2020 1,000,000 10,000,000

Authortsed redeemable preference share capital of face value of Rs. 10/- each

Particulars

Number of shares

[Amount in INR}

As at March 31, 2018 - .
Inerease during the year 5,000,000 50,000,000
As at March 31, 2019 5,000,000 50,000,000
Increase during ihe year - -
As at March 31, 2020 5,000,000 50,000,000

Issued, Subscribed and Paid-up equity share capital of face valua of Rs. 10/- each

Particulars

Number of shares

{Amount in INR)

As at March 31, 2018 - -
Increase during the year 1,000,000 10,000,000
As at March 31, 2019 1,000,000 10,000,000
Increase during the year - .
As at March 31, 2020 1,000,000 10,000,000
i) Movements in equity share capital

Particulars Number of shares [Amount in INR)

As at March 31, 2018 . -
Issued during the year 1,000,000 10,000,000
As at March 31, 2019 1,000,000 10,000,000
Other movements - .
As at March 31, 2020 1,000,000 10,000,000

[iii} Shares of the company held by holding company

[Amount in INR)

Particulars March 31, 2020 March 31, 2019
999,994 Equity shares of Rs. 10/- held by Datamatics Robotics Software Inc 9,999,940 9,999,940
(iv} Details of shareholders holding more than 5% shares in the Company ‘
March 31, 2020 March 31, 201%
Particulars
. Number of shares ‘ % Holding Nurmber of shares % Holding
Datamatics Robotics Software Inc 100.00% 995,994 100.00%

{iv) Terms / rights attached to equity shares

The Company has one dass of equity shares having a par value of Rs. 10 per share, Each shareholder is eligible for one vote per share held. In the event of liquidation of
the Cormpany, the holders of equity shares will be entitled to recelve remaining assets of the Company, after distribution of preferential amounts. The distribution will be in

proportion to the number of equity shares held by the sharcholders.

12(b) - Other equity*

{Amount in INR)

Particulars March 31, 2020 March 31, 2019
Retained earnings (60,375,978) (6,151,0982)
oct-

Actuarial gains and losses (2,179,010 11,376,901}
Total (62,554,988 (7,527,993}

*For movement, refer statement of changes in equity,




Datamatics Robotics Software Limited
Financial statements as at and for the year ended March 31,2020

Note 13 - Provisions {Non-cturrent}

(Amount in INR)

Particulars | March 31,2020 March 31, 2019
Unfunded {Refer Note No. 33}
Provisions for employee benefits
Gratuity ‘ 5,911,918 2,703,929
Leave Encashment 1,783,066 1,420,227
Total | 7,694,984 4,124,156
Note 14 - Borrowings (Current) | {Amount in INR}
Particulars | March 31,2020 March 31, 2019
Unsecured ‘
From Related Party {Refer No. 28)*

- Body Corporate 129,300,000
Total 129,300,000 -

* The loan is taken from ultimate parent company for meeting working capital needs. The

is 8.70%

Note 15 - Trade payables

loanis repayble on demand. Rate of interest

{Amount in INR)

March 31,2020

Particulars March 31, 2019
Dues of Micro and small enterprises 6,371 -
Dues other than Micro and small enterprises 20,710,232 6,346,529
Total | 20,716,603 6,346,529

Micro, Small and Medium enterprises have been identified by the Company on the basis of the information available. Total
outstanding dues of Micro and Small enterprises, which are outstanding for more than the stiputlated period and other disclosures as
per Micro, Small and Medium Enterprises Development Act, 2006 [MSMED Act) are given be!uw

{Amaount in INR)
Particulars March 31,2020 March 31, 2019
(a) Dues remaining unpaid )
- Principal - -
- Interest on above -
{b) Interest paid in terms of Section 16 of MSMED Act
- Principal paid beyond the appointed date
- Interest paid in terms of Section 16 of MSMED Act
(c ) Amount of interest due and payable for the period of delay on payments -
made beyond the appointed day during the year
(d} Amount of interest accured and unpaid .
Note 16 - Other financia! liabilities {current)
{Amount in INR)
Particulars March 31,2020 March 31, 2019
Advances from related parties {Refer Note Na. 28) 20,657,662 21,722,397
Interest accrued but not due {Refer Note No. 28) 4,826,507 .
Total 25,484,169 21,722,397
Note 17 - Provislons (Current) {Amount in INR)
Particulars 'March 31,2020 March 31, 2019
Unfunded (Refer Note No. 33) '
Provisians for employee benefits
Gratuity 176,792 90,442
Leave Encashment 524,204 1,007,165
Total 700,996 1,097,607
Note 18 - Other current liabilities
| {Armount in INR)
Particulars March 31,2020 March 31, 2015
Statutory dues {net} | 3,094,249 2,140,070
Unearned Revenue 1,063,500 -
Total 4,157,749 2,140,070




Datamatics Robotics Software Limited

Financlal statements as at and for the year ended March 31,2020

Mote 19 - Revenue from operations

Particutars March 31,2020 March 31, 2019
Sale of Product - 1,874,348
Sale of Services 111,431,220 30,959,449
Total 111,431,220 32,833,797
Note 20 - Other income ‘
, {Amount in INR)
Particulars March 31,2020 March 31, 2019
Exchange gain (net) 511,519 -
Miscellaneous receipts 72,459 300
|
Total 583,979 300
Note 21 - Employee benefit expenses i
{Amount in INR)
Particulars March 31,2020 March 31, 2019
Salary, Wages & Allowances 147,?11%995 30,644,869
Contribution towards Provident & Other funds 5,720,884 1,069,805
S1aff welfare expenses 336,616 65,552
\
Total 153,769,495 31,780,226
L
Note 22 - Finance costs
| {Amount in INR)
Particulars March 31, 2020  March 31, 2019
Interest paid on borrowings 5,424,381 -
!
Total 5,424,381 -
|
Note 23 - Depreciation and Amartisation Expenses '
| {Amount in INR)
Particulars March 31,3020  March 31, 2019
Depreciation an property palnt and equipment 2.019,?111 354,674
Amortisation on intangible assets 905,1‘.31 220,071
Total 2,925,095 574,745
Note 24 - Other expenses ‘
, {Amount in INR}
Particulars March 31, 2020 March 31, 2019
Technical fees 2,307,?‘95 2,605,849
Travelling expenses B,217.864 4,045,521
Recruitment charges 42,6|10 -
Rent 9,295,0|00 1,410,500
Communication charges 134,281 23,773
Rates & Taxes 139,Q56 23,569
Legal & Professional expenses 557,1;2 559,568
Audit fees {(Refer Nate 32) 202,500 100,000
Exthange loss (net) g 32391
Link Charges ZHQ,IIES -
Vendor charges 14,138
Vehicle expenses 7,880 -
Software Maintenance expenses 155,2‘10 -
Printing & Stationery 38,0?3 -
Subseription expenses 125,9§4
Entertainment Expenses 16,008 14,512
Bank Charges 17,707 1,842
Miscellaneous expenses 558,835 -
Total 22,073,268 8,817,927




Datamaticx Robotks Software Limited
Notes forming part of the Enancle! statements

Note 25: Falr vatre messutements

Finanelal Instruments by category {Amount In Rs.}
March 31, 2020 Maich 31, 2019
FYPL veQ Amorthed cost FYPL FYoQ Amprtised cost
Financial ssets !
Trade recetvables - . 40,199,065 - . 17,782,458
Cash and cash equivalents . - 2,938,561 - - 726,684
Security deposic - - 10,000 - - 10,000
Loan to Employees . - 5,000,000 . - 2,500,000
Unbilted Revenue . . 38119228 - - B,285 359
Advance to related parties . - 1,954,041 . . .
Total finandal assets - - £8,220,%95 - - 29,304,511
Financlal Esblkties
Trade payables - - 20,716,603 - - 6,246,529
Botrowings - - 129,300,000 - - -
Intereat accrued but not due - - 4,826,507 - . -
Advance from related parties - - 20,657,662 - - 21,723,397
Total finandal listHities - - 175,500,773 - - 28,068,926
Note 25: Financlal rd munagement
The company’s sctivities expose it to masket rish, hquidity rlsk and eredit risk,
Risk [Exposure asising from Measurement | Maragement
Credit risk Cash and cash equivalents, trade|Aging analysis Credil ratings Diversificauien of bank deposits, crednt
recelvables and financial nssets. lirnits
JUquldity risk Trade payable Maturity anabysis, cash flow forecasts Avallabllity of committed cred: lines and
borrowing facilities

The Board provides guiding principles for overall risk management, a3 well as policies covering specific areas such s credit risk, liquidity risk, and Foreign Exchange Risk effacting

business i The /% risk mar s carried out by the a3 per guidelines and polidn‘ P d by the Board of Birectoss.

A} Creditrisk
Credit rish is the risk that counterparty will not meet its sbligations under a financial instrument or cuttomer contract, leading to s financial loss, Credit risk encompasses the direct rish
of defaul, risk of deterloration of creds i as well az atien risks, The Company b exposed to credit risk from its aperating activities {primarily trade raceivables),

deposits with banks and loans given.

Credit risk management

The company's credit ritk mainty from trade recelvables s these are typically unsecured, This credst risk hag atways been managed through ceedit approvals, sviablishing credit fimits
and conti itoring the cred) hii of 5 10 whom wedit is extended in the normal course of business The Company estimates the expected credit bois based on
pa3t dats, avatiable Information on public domaln and experlence. Expected credit lotses of financlat assets recelvable nre estimated based on histerical data of the Company, The
compatry has provisloning policy for expected credit losses.The credit risk is minimum in cate of entity / person to who:m loan has been given,

B)  Uguidity risk

Piudent liquidity rist irtplies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of committed credit
|

facilities to meet obligations when due and to clote out market positions. Due to the dynamic nature of the underying businesses, company treasury muintains flembitity in fundng by
i abliity under ltted exedit lines. !

" 1
Managernent monttors rolling forecasts of the company's liquidity poaition and cash and cash equivalents on the basis of expected cash flaws. In addition, the company’s liqudity
management policy involves profecting cash Rews in majer currencies and considering the level of liguid assets necessary 1o meet these, manitating balance sheet liquidiy ratios

agalnitinternal and external regutatory I ss and maintaining deb: f} ing plans.

G Market risk '
Forelgn ousrency risk
The compary opetates internationalty snd Is exposed to forelgn exchange sisk arhing from foreign currency transacthons, primarily with respect to the USD. Foreign exchange rish arises
from futwre ink tr ians and ri ised a33ets and lizkilitles denominated in » currency that is not the company’s functions! cutrency {INR], The tisk is measured through a
farecast of highly probable foreign currency cash flows. The chijective of the tedges is 10 minimise the volstitity of the INR cash flows of highty probable forecast iransactions,

3} Foreipn currency risk exposure:
Detaily of foregn curency exposures not covered by derivative instruments a3 at March 31, 2020 and March 31, 2019 are given below

Particutars Currency March 31, 2020 March 3, 2039
Forelgn Currency | AmountinRs, | Foreign Qurrency | Amount in Rs.
Reteivables uso 344,345 26,019,016 - .|
Payables usD 1,370 103,554 - -
Payables (UR 17 La17 B A
|
B}  Sensitivity
The Company is mainty exposed to changes in USD and Eurs. The ithity analysis d ar by possible'change In USO and Euro exchange rates, with all other varisbles
held constant. 5% apprecistion/depreciation of USD aad Euro with respect to funclional y of the ¥ will have Impact of following (decrease)fincrease in Profit & vice
versa, |
Arrount bn Rs.
Particutlany March 31, 2020 March 31, 2019
UsD 1,256,173 .
EUR 71

* Holding all other variabes censtant

Mote 27: Capital management

a}  Riskmanagement ‘
For the purpose of the Company's capital mansgement, capital includes issued equity capital and all other equity reserves atiributable 10 the equity holdess. The primary objective of
the Company capital sto F the thareholder value.
The Company manages its capital strueture and makes adjustments in Irght of changes in i ditions and the r ‘.. i of the financial covenants. The Company meniters
capitel using 4 debt equity ratio and is mestured by botrowings divided by total equity. Barrowing inchedes current m-lur‘i:‘m of long term borrewings.

Amount In Rs,
March 31, 2020 ‘| March 31, 2019
Baf1owings IZS.JIX),(K!Jl
Tota! equity (52.554,988 N.A.
Borrowing 10 equity ratio |z.ae')




Datsmatics Robotics Software Umitad
Notes forming part of the fNinancis! staternents

Note 28: Relsted party tramactions

A Ajvcequired under tnd AS 24— "Related Party Disclosures”, following are details of transactions during the peLod with the related parties of the Company as defined in Ind A5- 24,

{i}  The Company has entered into transactions in ordina

{A)Uktimate Holding Company
Datamatics Global Services Limited

{B) Key Managerisl Personnel
Or. Latit §. Kanodia, Director
Mr. Rahul L %anodia, Director
Mr. Sameer L Kanodia, Director

(W) Details of transactions with the related parties stated in {i) above :

ry course of business with related parties at arms Ieng\!i as per details given below:

{€) Holding Company
Ditamatics Robetics Software Inc
|

(D) Enterprise owned by Key Managerial Persennel

Cline- Datamatics Technolegles Umited
Datamatics Business Solutions Limited
Da!tarmiics Global Sarvices Inc
Datamatics Global Services FZELC

Cybercom Datamatics Infasmation Solutions Limited

{Amountin Rs.}

A [T {ij¢ o
Sr. No. Partkeulars March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31,
2020 019 2010 2019 2020 Faidt ] 2010 019
A Transactions during the perfod ended
3 Revenue from operations 2,593 626 | 11,131.444 - | - 10,855,284 49,302 459 2,958,005
Datamatics Global Services Limited 2595626 | 11,131,244 . ' - - . - -
Datamatics Global Services inc - . - - 43,308,834} -
Datamatics Robotics Software Ing - B 10,855,284 . -
Cigrex Datamatics Technelogies Limited - - - - 5,993,618 2,958,004
i Expenses Incurred by related partles 9,295,000 1,410,500 - - - 13,475 11,800
Datamatles Global Services Limlted 9,295,000 1,410,500 - . - - - .
Datamatics Business Solutions Umlted - - . - - 10,000 11,800
Cyb Datamatkcs Inf i lutions Limited - - - . - - 13,475 -
Ui | Expenses incurred for related partles - + - | - . - 507,410 .
Datamatles Global Services FT LLC - - - . 63,401 .
Cybercem Datamatks tnformation Solutions Umited - B - - 439,009
v [ Purchasa of business through siump sale - 13,000,000 - - - - -
Datamatics Global Services Limited - 1B,000,000 . - - - -
¥ | Technicul Fees . 2,605 843 . - - - -
Datamatics Global Services Limited - 2,605,849 - . . - -
|
vi | Interest Expente 5,362,785 - - | - - - - .
Oatamatics Globa! Services Limlted 5,362,785 - - - . - .
vil | Advances recelved during the yesr 10,882,722 | 21,822,167 - + - - - -
Datamatics Glabal Services Limited 10,882,723 | 21,322,167 - - - - - .
vili | Advances repaid during the year 11,947,457 99,770 . - - . - -
Datamatics Global Services Umited 11.947,457 99,770 . - - - -
|
Ix | Advances given during the year - - - | - - 1,899,115
Cybercom D s Infe ton Solutlons LUimlied - - [I— 1,699,115 -
A Losn taken during the year 131,300,004 - - - - -
Datamatics Global Services Limited 131,300,000
A | Lean repaid during the year 2,000,000 - - - . - . -
Datamatics Global Services Limited 2,000,000
all | share capital ivested by Holding contpany - - . | - . 9,599,940 -
Datamatics Robotics Software Inc . . [ - - 9,999,940 -
8] Balance a3 at Masch 31, 2020
I | Recelvables 11,134,622 | &068,744 - 10,855,284 - 47,437,616 3,451,364
Cignex Datamatics Technologies Umited - - - - - - 3,689,966 3,451,364
Catamatics Robatles Softwate ing - - - - 10,355,284 - - -
Datamatics Global Services Uimited 11,134,622 B.D58, 244 - - - - -
Datamatlcs Global Serviees Inc - - . - - - 43,308,841 -
Cybercam D information Solutions Limited - . . ‘ - - - 439,008 .
W | Advances payable 0,657,662 | 21,722 397 - e - - B .
Datamatics Global Services Umited 20,657,662 | 21,722,397 - i . . - -
Ui | Advances tecehrable - - - | - - - 1,954,041 -
Datamaties Globat Services FZ LLC - - - l . - - 68,401
Cybescom D, i L2 Soluti Umited - - . LI . - 1,885,540 B
te | Payables 14376357 | 1523340 - - .
Datamatics Global Services Umited 14,376,257 | 1,523,340 - .
¥ | Loan Payable 129,300,000 - - . . - - .
Datamatics Global Services Uimited 179,300,000 - . - . - .
wi | Interest accrued but not due 4,876,507 - . - - -
Datamatics Glohal Services Limited 4,826,507 - |- B - - N




Datamatics Robotics Software Limited
Notes forming part of the financlal statements

Note 28: Earnings per share

Particulars | March 31, 2020 March 31, 2019
{a)|Net Profit after taxation attributable to equity shareholders {In Rs.} \ (54,224,886) (6,151,092}
(b} Weighted average number of outstanding equity shares considered for Basic and Diluted EPS {Nos.) 1,000,000 204,862
{c)|Earnings per share '

{Nominal valire per share Rs. 10 each)

Basic and Diluted earnings per share {in Rs.} {a/h} | (54.22) {30.03)

|
Note 30: Cantingent Uability and Commitments

Provision is made in the financial statements if it becomes probable that an outflow of resources emboedying economic benefits will be required to setile the

obligation.

Contingent Liabilities to the extent not provided for;

{Amount in Rs.}
March 31, 2020 March 31, 2019

{a) |Contingent Liabitities : |

(b} {Capital and other commitments:

il il

Nil Nil

Note 31; Segment Information

The prindipal business of the Company is of providing of technical and software services. All other activities of the company revelve around its main busingss. Hence

no additional disclosure under Ind AS 108 - "Operating Segments” are required in these financial statements.

Note 32: Auditor's remuneration Includes ’

For services as auditors, induding quarterly audits
For tax matters

For other services ‘
Total

{Amount in Rs.)
March 31, 2020 March 31, 2019

100,000 100,000
100,000 -

2,500 -
202,500 100,000




Datamatics Robatics Software Limited
Notes forming part of the Finarcial statements

Note 33: Employee benefits

The disclosure as required by Ind AS 19 on “Employee Benefits™ are given below:

The present vatue of gratulty obligation is determined based on actuarial vifuation using the Projectel
of service as giving rise to additional unit of employes benefit entitlement and measures each ur
obligation of leave benefits {unfunded) is also recognised using the projected unit credit method.

[Amount in Rs.)

d Unit Credit Method, which recognises each period
it separately to bulld up the final obligation, The

March 3, 2020 | March 31, 2019

Oeflned Contribution Plan {

Charge to the Statement of Profit and Loss based on contributions: H
Employers contributlon to provident fund $,359,657 1,000,605
Employers contribution to labour wetare fund 8,683 | 2,988
Included i contribution to provident fund and othes funds {Refer Note 5,368,340 1}003,59i|
No.21) ,

Defined Benelit Plan l

i Movement In Present Value of Obligation

| {Amount In Rs.)
Gratulty | Leave Encashment
Particulars March 31, 2020] March 31, 2019 March 31, 2020 March 31, 2019
Present Value of Obfigation as at the beginning 2,794,311 - 2,427,392 -
Current Service Cost 584,464 334,538 1,157,928 1,060,691
Interest Expense or Cost 316,522 ‘Ias,vu 222,248 23,620
Re-measurement {or Actuarial) {gain} / loss arising from:
- change in demographic assumptions {3,658) . {554) -
- change in financlal assumptions 565,911 - 156,520 .
- experience variance [l.e. actual experience vs assumptions) 442,023 1,907,594 (1,809,145} 1,066,416
Benefits Paid - N {397,057) 136,410)
Transferin 1,389,077 513,498 510,038 313,075
Present Value of Chligation as at the end 6,088,710 2,7§4,371 2,107,270 2,427,392
Present Value of Obligation as at the end - Current 176,792 9;0,442 524,204 1,007,165
Present Value of Obligation as at the nd - Non Current 5,911,918 2,703,929 1,781 066 1,420,227
|
i) Expenses recognised In the ingorme statement and other comprehensive income | [Amount in Rs.)
Gratulty Leave Encashment
Particutars March 31, 2020| March 31‘, 2019 March 31, 2020 March 31, 2019
Current service cost . 584,464 334,538 1,197,928 1,060,691
Net interest cost on the net defined benefit fabifity 316,522 !r,i‘-‘u 222,248 231,620
Other Comprehensive Income ,
Actuarial (gains) / losses
- Changa in demographic assumptions {3,658} - {654) -
- Change in financlal assumptions 565,911 - 156,520 -
- Experience variance 442,023 3,907{,594 {5.809,145} 1,066,416
Expenses recognised in Income statement 900,586 37%,279 (233,103) 2,150,727
Expenses recognised in OCI 1,004,275 1,907,594 - -
iii} Financlal Assumptions

The principal financial fons used in the val are shown in the table balow

Gratulty ' Leave Encashment

Partculzrs March 31, 2020]  March 31,2019 March 31, 2020 March 31, 201%

Discourt Rate {per annum) 5.50% 7.55% 5.60% 7.55%

Salary growth rate {per annum) a4.50% 4.50% 4.50% 4.50%

{Ampunt in Rs.]

v} Sensitivity Analysis Gratuity

Farticulars March 31, 2020 tarch 31, 2019

Decrease Incriease Decrease Intrease

Discount rate (- / + 0.5%) 6,416,792 5,785,203 2,955,993 2,645,349
Salary growth rate {- / + 0.5%) 5,777,910 8,421,?94 2,640,332 2,560,239
Attritlon rate (- / + 25%} 6,170,194 6,021,399 2,819,949 2,773,364
Mortality rate (- / + 10%) 6,083,027 6,093,874 2,790,689 2,798,036

| {Amount in Rs.)

Sensitivity Analysis Leave Encashment
Particulary March 31, 2020 March 31, 2019

Decrease Incréase Decrease Increase

Discount rate {- / + 1%} 2,898,358 2,244,7"41 2,512,076 2,351,841
Salary growth rate {- / + 1%} 2,140,252 2,500,.?25 2,348,799 2,514,085
Attrhtlon rate {- / + 50%) 2,210,908 2.359,%40 2,196,571 2,535,064
Mortality rate {- / + 10%} 2,306,443 2,308,084 2,426,572 2,427,811

I
[Amacunt in Rs.)
) Maturity profile of Defined Benefit abligatlon Gratulty Leave Encashment
cted Cash flow gver the next {valued on undiscounted basls) Amount Amount

1 Year 176,792 524,204
2toSyears 829.201 691,776
6to 10 years 4,695,688 1.011,580
More than 10 years £.195,623 2.363.438




Datamatics Robotics Software Limited ’
Notes Forming part of the Financial Statements

Note 34: Note an Negative Net Worth |

The company has incurred loss of Rs. 54,224,446 during the year ended March 31, 2020 and as of that date the Company’s accumulated losses amount
to Rs. 62,554,988 which has resulted in negative net worth of the compa‘ny. The company is heavily investing in products R&D and 1ill date it has
expensed out every cost and nothing has been capitalised. The management is of the view that products will generate revenue in imminens future.
Datamatics Global Services Limited, Ultimate Helding Company, has extended the financial support which is required for the company. Considering
these factors, the financial statements have been prepared on a going concern basis.

Note 35: Events occurring after Balance Sheet date
No major events occurred after balance sheet date se as to have any impact on the business of the Company.

Note 36: Previous year figures

|
Previous year figures are not comparable with current year financials as the Gompany incorporated on April 09, 2018 although it commenced its
operations from December 01, 2018. L
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